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Conep:xkanue

[lepedyeHb KOMIETEHIIUH C YKAa3aHUEM ATAOB UX (OPMUPOBAHUS B MPOIIECCE
ocsoenus OIIOII

Onncanue 1moOKasaTeaed M KPUTEPUEB OLICHUBAHMS KOMIIETEHUMHA Ha
Pa3IUYHBIX 3Tanax ux GOpMUPOBAHUS, ONIMCAHHE IIKAJI OLEHUBAHUS
TunoBble KOHTPOJIbHBIE 3aJaHUSI UM WHBIE MaTepHasbl, HEOOXOAUMbIE IS
OLICHKM 3HAHUM, YMEHUW, HABBIKOB M (WJIM) OMNbITA JESITEIbHOCTH,
XapaKTepU3yIoIMUX H3Tanbl (POPMUPOBAHUSA KOMIIETEHUUMH B MpoOLEcce
OCBOEHHUS 00Pa30BaTEIbHON MPOTPaMMBI

Meronnueckue MaTepUalibl, ONPEAECIAIONIME IPOLUEAYPhl OLIEHUBAHUSA
3HAHWM, YMEHUHN, HABBIKOB U (MJIM) OIBITA JAESITEIbHOCTH, XapaKTePU3YIOLIUX

ATanbl UX GOPMHUPOBAHUS
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1. Ilepeyenb KOMIIETEHUHI C YKa3aHHEM ITANOB UX (JOPMUPOBAHUSA B Mpolecce
ocsoenus OIIOII

B pesynbrare  u3ydeHuss ~AUCHUIUIMHBL  «DUHAHCOBBIM  MEHEIKMEHT)
oOyuaromuecs, B coorBerctBur ¢ ®I'OC BO no nampasienuto noarotosku 38.03.01
DKOHOMUKA, YTBEPKIEHHOTO MpuKazoM MunucrtepcTBa oOpazoBanust U Hayku PD ot
12 asrycta 2020 r. Ne 954, GopMupyroT cieaymoomue KOMIETEHIIMH, yKa3aHHbIE B
Tabune 1.

Tabnuna 1

DopMHUpPOBAHUE KOMIIETEHIUI B NpPoLecce H3YyYeHUs AU CUMILIMHbI
«DUHAHCOBBIN MEHEIKMEHT»

Kommerenmus HNuaukatopsl DTansl Bungp! 3anstuii | OrieHOYHBIE CPEACTBA
Kon HanmeHnoBanue JIOCTHYKCHUS (hopMupoBaH JUTSI JUTSI OLICHKU YPOBHS
KOMITETEHIU I us dopmupoBaHu | cHOPMHUPOBAHHOCTH
KOMITCTEHITH s KOMIIETCHI[UU
U B IIpoOIIeCCe | KOMIIETCHITNH
OCBOCHUS
OI1OII
(cemectp)
1 2 3 4 5 6
I[IK-1 | Cmocoben IIK-2.8 Ananmus3upyer 6 JICKITNH, Jlokitaa, TAIIOBOM
aHAJIM3UPOBATh U | (PUHAHCOBYIO MPaKTUYECKUE | PacdeT, TECTOBHIC
HHTEPIPETUPOBA | OTYCTHOCTD U 3aHATHS 3aJIaHus,
Th (PMHAHCOBYIO, | COCTaBJIsIET KOHTpOJbHAs paboTa
Oyxrantepckytlo | ()MHAHCOBBIM MPOTHO3
Y UHYIO pa3BHUTHUSA
nHpOPMAITHIO, Opraau3anuu;
COJIEPKATIYIOCS
B OTYETHOCTH I1IK-2.9 Ilpumenser
MIpEeaIpUATHI KOJINYECTBEHHBIE U
Pa3TUYHBIX KauecTBEHHbIE
hopm METObI aHAJIH3a B
COOCTBEHHOCTH, | XOJ€ IPUHATHUS
OpTaHM3aIINH, YIIPaBIEHIECKUX
BEIOMCTB U T.J., | PEIICHUI;

IIaHUPOBATh U

nporuosupoBath | I1K-2.10 IIpumensier
IIPOU3BOACTBEHH | OCHOBHBIE METO/BI
0-(hMHAHCOBYIO (hMHAHCOBOTO
JeATEIbHOCTh MEHEDKMEHTa AJIs
OpraHu3aluy, TIPUHSATHS
obecrieunBaTh YIIPaBJICHYECKUX
OCYLIECCTBICHHE | pELICHUH,
(hvHAHCOBBIX (hvHAHCHpPOBAHUA
B3aMMOOTHOIICH | MPEANpHUITUN

uii ¢ pasTUYHBIX HopM
OpraHu3anusIMi, | COOCTBEHHOCTH.
opraHamu

rOCYAapCTBEHHO

1 BJIACTU U

MECTHOI'O

caMOyIpaBJIeHUs

1 UCIIOIb30BATh

MOJy4eHHbIE

CBCACHUA OJIA




TPHHSTHS
YIIPaBJICHYECKUX
peuieHui,
MOJATrOTOBHUTH
HH(POPMAITMOHH
Blif 0030p U/ UK
AHAJUTUYECKUI
OT4YeT

[Ipumeuanue:
Komnerenmust [1K-2 — taxoke popMupyercs B X01€ OCBOSHHSI TUCIIUIUIHH:

DUHAHCHI
OxoHomuka npennpustuil AITIK
DOKoHOMHYECKOe 000CHOBaHUE CTpaTeruu pa3Butus npeanpustus AIIK
OtpaciieBasi 5JKOHOMHUKA
DKOHOMMKA IPEIIPUITHS arpOIPOMBIIUIEHHOTO KOMILJIEKCa
DKOHOMMKA CEJIbCKOTO X03scTBa
PernonanbHas 3kOHOMHUKA
I'ocynapcrBenHOe 3k0HOMMUYECKOE perynupoBanne AITK
VY4er Ha npeanpusATUN
Byxranrepckuii yuer u aHanu3
KonTtpons u peBusus
KoMmmirekcHBIN aHann3 X03IUCTBEHHOH IeATEIIFHOCTH
Ayout
@uHaHCHI IPEeaNPUATAN
KoprnoparuBHbie (puHAHCHI
CrpaxoBanue
DuHaHCOBEBIN aHAIU3 HHBECTUIIMOHHON JAESITEILHOCTH
[InanupoBaHue U NPOTrHO3UPOBAHKE MPOU3BOICTBEHHO-(DMHAHCOBOU AEATEIBHOCTU
DKOHOMHKA OepexTUBOTO Mpon3BoAcTBa B AITK
DxoHoMHKa pecypcocoepexerust B AITK
O3HakoMHUTENbHAS TPAKTUKA IO YKOHOMMKE
O3HakoMHTeNbHAs MPAKTUKA 10 GUHAHCAM
Texnosnoruueckas (IIpOEKTHO-TEXHOJIOIMYECKasl) MPAKTUKA 10 SKOHOMUKE
Texunonoruueckas (IIpoeKTHO-TEXHOJIOIMYECKasl) NPAKTUKA MO0 (UHAHCAM
IToaroToBka K mpoueaype 3aluThl U 3alUTa BBIITYCKHON KBaTU()PUKALMOHHON paboTh

2. Onucanue noka3artejieii 1 KpuTepHeB OLCHUBAHUA KOMIIETCH M H
HA PA3JIMYHBIX 3TANaxX UX (POPMHUPOBaAHUSA, ONIUCAHUE KA OLEHUBAHUS

HepequL OLCHOYHLIX MaTCPHAJI0B

Tabdauna 2
New/mt | Hammenosanne IpencTaBienne
OIIEHOYHOTO Kpatkas XapakTepucTHKa OIlEHOYHOr0 MaTepHaa OLICHOYHOTO CPEJICTBA B
Marepuana OM
1. JIOKIAJL, TNIPOJYKT CaMOCTOATENbHOH paboThl 0OYYAIOIIErocs, | TeMbI JJOKIAI0B,
coobIenme TpeICTABNAIONINI COOOH MyONMUHOE BHICTYILIEHHE | COOOIIEHHI

[0 TPEACTABICHUIO MOIYYEHHBIX  Pe3yJbTaTOB
pelIeHNs  ONpeNeNeHHOW  y4eOHO-IIPaKTHYECKOH,
y4eOHO-HMCCIIeI0BaTENbCKON WIIM HAyYHOH TEMBI




cobecemoBaHue

CpencTBo KOHTPOJIS, OpPraHHU30BaHHOE KaK
crienuanbHasi Oecena Mmenaroruyeckoro paboTHUKA C
00yJaroNMMCsl Ha TEMBI, CBSI3AHHBIC C H3ydaeMOM
JTWMCIUIUTMHON ¥ pPAacCUMTAHHOW Ha BBIACHEHHE
oObeMa 3HaHWI 00Y4YaIOIIErocs Mo ONPECICHHOMY
pasneny, Teme, mpodiiemMe | T.II.

BOIPOCHI 11O TEMaM
JHUCIUITIINHBI:

3. TUTIOBOW pacdeT | CPeACTBO KOHTPOJII 3HAHWMU OOydaromlerocss JUisi | pelieHue 3ajgad
NpUOOpeTeHUs] HAaBBHIKOB MO pacueTy 0a30BBIX
napaMeTpoB C TOMOIIBIO THIIOBBIX METOIUK H
JEWCTBYIONICH HOPMAaTHBHO-TIPaBOBOM  0a3bl  Ha
OCHOBE OIlpe/eIeHHON uHQOpMAMU B  HEJAX
aHaIM3a U MHTEPIPETalny IoKa3aTenei
4. KOHTPOJIbHAS CPEJ/ICTBO MPOBEPKH YMEHHI TPUMEHSATH MOIYUYEHHBIE | KOMITIEKT KOHTPOJIBHBIX
pabora 3HaHUS JUIsl pelIeHUs 3a/1a4 ONPEeTICHHOr0 THIIA 10 | 3aIaHHi 10 BApUAHTaM
pas3zeny Wil HECKOIBKHM pa3jieniamMm
5. TECTUPOBAHHE METOJI, KOTOpPBIA IMO3BOJIIET BBISBUTH YPOBEHH | OaHK TECTOBBIX 3aJJAHUI
3HaHW, yMEHHI U HaBBIKOB, CIIOCOOHOCTEH U JPYTHX
Ka4yecTB JIMYHOCTH, a TaKKe HX COOTBETCTBUE
OIpe/IeTICHHBIM HOpPMaM IyTeM aHaliu3a CIoco0oB
BBITIOJIHEHUST OOYYAIONIMMUCS Psifia  CIeHUaIbHbBIX
3a1aHUI
IIporpamMmMa oeHUBaHUSI KOHTPOJIMPYEMOH JUCUMILINHE
Taoauma 3
Ne KoHTpomupyemsbie pazneis! (TEMBI Kon konrponupyemoit HaumeHnoBaHMEe O1IEHOYHOT O
n/n JUCLUIUIIHBI) KOMIICTCHINH (WTH &8 cpeacTBa
JaCTH)
1 3 4
1. | Cucrema GHUHAHCOBOT'O YIIPABJICHUS MK-2 .
. YCTHBIN OIIPOC, AOKJIAL
OpraHu3anuei.
2. | Konnenuun pHHAHCOBOrO MEHEIKMEHTA I1K-2 YCTHBIA OIPOC, TOKJIAL
3. | OcHOBBI (G)MHAHCOBBIX BBIYMCICHHIMA IK-2 YCTHBIH OIPOC, TUIIOBOM
pacuer
4. | OcHOBHBIC HaIpaBJICHUS GUHAHCOBOTO IK-2 YCTHBIH OIpOC, KOHTPOJIbHAS
aHaJIM3a. pabora, TeCTUpOBaHHE
5. | ®uHaHCOBBIEC TIOKA3aTENHN B OU3HEC - IK-2 JTOKJIaJ, YCTHBIA OIPOC
IUTAHUPOBAHUH.
6. | ®uHAHCOBBIE TOTPEOHOCTH OPTaHU3AIINH. IK-2 YCTHBIH OIpOC, TUTIOBOI
pacuer
7. | OnepannoHHBIN phryar u 3anac punancosoit | [1K-2 YCTHBIN OITPOC, TUITOBOH
MPOYHOCTH pacuer
8. | JuBupeHaHas MOMUTHKA OPTaHU3AIUH. I1K-2 YCTHBIA OIPOC, TOKIaL
9. | Kpurepuu 3 peKTHBHOCTH B CITOCOOBI IK-2 YCTHBIH OIpOC, TUTIOBOI
BOCITPOM3BOJICTBa BHEOOOPOTHBIX AKTHBOB pacuer
10. | Kpurepun a¢pdexrnBrocTH ncronbzopanus | [1K-2 YCTHBIH OIpOC, TUTIOBO
00OPOTHBIX aKTHBOB pacuer
11. | CroumocTs nucTOUHNKOB QuHaHcupoBanus | I1K-2 JTOKJIaJ, YCTHBIH OIPOC,
KaIuTasa TUIIOBOH pacyer
12. | ®duHAHCOBBIN JIEBEPUITK. IK-2 YCTHBIH OIpOC, TUTIOBO
pacuer
13. | ®unancoBas peann3yeMoOCTb [1K-2 YCTHBIH onpoc,

5




Kon xonTponupyemoii

Ne KonTponupyemblie pa3iensl (TEMBbI HaunmenoBanue o1eHOYHOT0
KOMITETEHIUH (HIIH e
/1 JUCIIMTLITAHBI ) cpencTea
YacTH)
1 2 3 4

HWHBCCTUIIMOHHBLIX IPOCKTOB

TUIIOBOM pacyer

14. | ®opmsbl peanbHOro U (MHAHCOBOTO [K-2 [Hoknan, ycTHBIN onpoc
WHBECTUPOBAHUSI.
15. | Pacyer u uHTEpHIpETaLMs TAPAMETPOB [1K-2 YCTHBIH onpoc,

(DMHAHCOBOTO COCTOSHMUSI

KOHTpOJIbHAs paboTa

16. | duHaHCOBOE 03I0POBJICHUE IK-2

CEJIbCKOX03MCTBEHHBIX NPEAIPHUITHI

YCTHBIN OIpPOC, JTOKJIa

Onucanue noxkasaresed 1 KPpUTEPUEB OLCHMBAHUS KOMIETEHIUI 110 JUCUMILIHHE
«PUHAHCOBBIA MEHEKMEHT» HA Pa3JIMYHBIX dTanax uX (popMHUPOBAHUA,

OoInucCaHue IMKaJ OIcHUBAaHUA

Tabauuna 4
Kon Wunukarops [Toka3aTenu ¥ KpUTEpUH OLICHUBAHUS PE3YJIbTATOB O0OyUYEHUsI
KOMIIETEHIIUU JOCTHIKEHUSA HIDKE TIOPOroBOro [IOPOr OBBIi IIPOABUHYTHI BBICOKHMI YPOBEHb
, OTaIbl KOMITETEHIIUI YPOBHS YPOBEHb YPOBEHb (oTM4HO)
OCBOEHHUS (HeyIOBJIETBOPUTENBHO) | (YIOBJIETBOPUTE (xoporo)
KOMIIETEHIIUN JILHO)
1 2 3 4 5 6
[K-2, [1K-2.8 o0y4aromuiics He 3HaeT oOy4atommiics oOyuatommiics | oOydaroruiics
6 cemectp AHanu3upyer | 3HaYMTENILHOH 4acTH JEMOHCTPHUPYET | IEMOHCTpUpYE | IEMOHCTPHPYET
(uHAHCOBYIO pOrpaMMHOTO 3HaHHS TOJILKO T 3HaHUE 3HaHHs B OCHOBHBIX
OTYETHOCTh U | MaTepHala, II0Xo OCHOBHOT'O MaTepuasa, He | KaTeropusx
COCTaBJIAET OpPHUEHTUPYETCS B MaTepuaa, Ho JIOIyCKaeT U TOHSTHSX,
(rHAHCOBBII KaTErOpHUsX U MOHATUAX, | HE 3HAeT CYILIECTBEHHBIX | METOHaX U
HPOTHO3 METOJ]aX U MEXaHU3ME Jeranei, HETOYHOCTEH. B | MEXaHU3Me
pa3Butus (uHaHCOBOTO JIOIyCKaeT LEeJIOM (uHaHCOBOTO
Opranuszauuy; | MEHEIKMEHTa, B HETOYHOCTH, YCIICIIHOE, HO | MEHEIPKMEHTa, B
HAaIpaBJICHUSIX JIOITyCKaeT cofieprKaliye HAalpaBJICHUIX
(MHAHCOBOTO aHaNMN3a HETOYHOCTH B OT/ZENbHBIE (rHAHCOBOTO
IIPY OLIEHKE aKTHBOB U (dopMynmupoBKax, | mpoOebl, aHalu3a npu
KaIuTana IpeIpusTis, HapyIaer yMeHHE OLIEHKE aKTHBOB U
HE 3HaeT NPaKTUKY JIOTUYECKYIO MPUMEHSTh Kamuraa
MIPUMECHEHUS MIOCJIEI0BATENbH | OCHOBHBIE HPEANPUTHS,
(rHAHCOBOI OCTb B METOIBI U MPaKTUKA
MaTeMaTHKH, U3JI0KCHUHT HMHCTPYMEHTBl | IPUMEHEHUs
HaIpaBJIeHUH MpOrpaMMHOTO (rHAHCOBOTO MaTepuana,
(MHAHCOBOTO aHANIN3a, MaTepuana MEHEKMEHTa | HCYEPIBIBAIOIIE U
JOITyCKaeT TP OLICHKE MIOCJIEI0BATENBHO,
CYILIECTBEHHBIE OIINOKH aKTHBOB, YETKO U JIOTHYIHO
KaIuTaa; n3JaraeT MaTepuall,
OCYIIECTBISATH | XOPOIIO
(buHAHCOBBII OPHEHTHPYETCS B
MOHHUTOPHHT U | MaTepuale, He
MHTEPIPETUPO | 3aTPYAHSETCS C
BaTh OCHOBHBIE | OTBETOM IPH
(puHAHCOBBIC BU/ION3MEHEHUN
MOKa3aTenu u 3aJaHuN
MOJIEIH,
UCTIONB3YS
COBPEMEHHBIE
METOJBI 1
MOKa3aTeIH
TaKOM OIICHKH
TIK-2.9 00yJaromuiicst He 3HaeT o0yJaromuiics o0yJarommuiicss | o0yJaromuiics




[Mpumensier 3HAYUTENLHON YacTh JEMOHCTPHPYET | AEMOHCTpPUpPYE | JEMOHCTPHPYET
KOJMYECTBEHH | IPOrPaMMHOI0 3HAHUS TOJIBKO T 3HaHHE 3HAHUSI B OCHOBHBIX
BIC U MaTepua’a, mioxo OCHOBHOT'O Marepuana, He | KaTeropHsx u
KauyeCTBCHHBIC | OPUCHTHPYETCS B Marepuania, Ho JIOMyCKaeT MOHATHAX, METOJIAX
METOJIBI KOJIMYECTBEHHBIX HE 3HaeT CYILIECTBCHHBIX | M MEXaHH3Me
aHaM3a B Ka4eCTBEHHBIX METOJaX JeTanei, HETOYHOCTEH. B | (PMHAHCOBOTO
XOJle IPUHATHS | aHaIn3a B XOJIE MPUHATHS | JOIMYyCKaeT eIoM MEHEDKMEHTa
YIOPABICHYECK | yIPaBICHYECKUX HETOYHOCTH, yCHEIIHOe, HO
UX peUIeHUl; petieHuii JIOIYCKaeT cozeprKalue

HETOYHOCTH B OTIENbHBIC

(hopmynupoBKax, | mpoOesl,

HapyIaer YMEHHE

JIOTHYECKYIO MPUMEHSTh

MOCTICZIOBATENIbH | OCHOBHBIC

OCTb B METOMbI |

U3JI0KEHUH HHCTPYMEHTBI

POrpaMMHOT0 (HHAHCOBOTO

Mmarepuana MEHE/PKMEHTa
I1K-2.10 00yyJaroIuiics He 3HaeT o0yyJaroImuiics o0yyJaromuiics | o0yJarouuics
[pumenser 3HAYUTENTHHON YacTh JEMOHCTPHPYET | JAEMOHCTPUpPYE | JEMOHCTPHPYET
OCHOBHBIE TpPOrPaMMHOr0 3HAHHUS TOJIBKO T 3HaHHE 3HAHUS B OCHOBHBIX
METOJIbI MartepHana, mioxo OCHOBHOT'O Mmarepuana, He | KaTeropusx u
(MHAHCOBOTO | OpPHEHTHUPYETCH B MarepHana, He JIOMyCKaeT MOHSATHAX, METOJIAX
MCHCEIPKMEHTA KaTeropusx 1 NnOHATHAX, 3HA€T OCHOBHBLIC Cy'l_HeCTBeHHI)IX N MEXaHHU3M¢E
JUIA TIPUHATUSA METOAaX U ME€XaHU3Max METObI HETOYHOCTEH B q)HHaHCOBOFO
yIpaBlieHYecK | (PMHAHCOBOTO (HHAHCOBOTO pHUMEHEHHH MEHEDKMEHTa,
ux peU.IeHPIﬁ, MECHCI)KMECHTA MECHCI)XKMEHTA METOLO0B 3HACT U MOXKET
(uHAHCUpPOBaH (uHaHCOBOTO IPUMEHSTh Ha
us MECHCIXKMEHTA MPaKTUKE METO/IbI
MpEeANPUATHNA JUTSL IPUHATHS (hMHAHCOBOTO
Pa3INYHBIX praBHCH‘{CCK MCECHCKMECHTA
bopm UX pelIeHNni
COOCTBEHHOCT
u.

3. TunoBwbIie KOHTPOJbHBIC 3a/ITaHU WM UHBIC MAaTECPHAJIbI, HeOo0X0AUMBbIe 115

OlleHKM 3HAHM I, YMeHH I, HABHIKOB M (WJIH) ONBITA IeATEJIbHOCTH,

o0pa3oBaTeJIbHOI MPOTrPAMMBI

3.1. BXoaHOH KOHTPOJIb

©CoNoOaRLNE

IIpuMepHBbIil IepeYyeHb BOIIPOCOB

10 OO6OpOTHBIEC aKTUBHI
11. IMToHssTHE AaKTUBHBIX CUETOB

HopmatusHoOe perynupoBanue yuyera B Poccum.
CylHOCTh PKOHOMHUYECKOTO aHallu3a U €ro B3aUMOCBSI3b C YUETOM.
Byxranrepckuii 6anaHc, €ero CTpO€HUE U BUBIL.
Cuera OyXranTepcKkoro y4dera, uX cofep>KaHue U CTpOSHUE
[ToHATHE U CYIIHOCTH JBOWHOM 3alIMCH HA CYETAX

YdeT KacCcoBBIX onepanun

MeTo1bl 5)KOHOMHUYECKOTO aHaJIn3a
[ToHATHE YYETHOW MOJUTUKH U €€ COCTABIECHUE
BreoOopoTHBIC aKTHUBEI

XapaKkTepu3yHIIuX 3Tanbl GOPMUPOBAHNS KOMIIETEHIIUIl B IpoLiecce 0OCBOEHHUS




12. TloHsATHE TACCUBHBIX CUETOB
13. IIpaBa, 0043aHHOCTH U OTBETCTBEHHOCTh Kaccupa
14. MatepualibHO-IIPOU3BOICTBEHHBIE 3aM1ACHI, X KIIACCU(PUKALIUS

3.2. lokjaaabl

Jloknag sBISETCS HEOTHEMIIEMOW dYacThio oOpa3oBaTenbHOro mporecca. OH
MPU3BaH YrIyOWUTh 3HAHUS OOYYAMOIIMXCS MO W3y4aeMOW NHUCIHILINHE, TOJTYYEHHBIC
UMHA B XOJE TEOPETUYECKUX U TMPAKTHUYCCKUX 3aHATHN, TPUBUTh MM HAaBBIKH
CaMOCTOSITEILHOTO M3YUEHHsI MaTepuasia o TeMe paboThl, a TakkKe 00y4uTh Moaoopy,
W3YYCHUIO U O00OOIICHUIO MaTePUAJIOB, SIBISIIOIIUXCS MCTOYHMKAMH WH(OpMaIuu, Ha
OYMaKHBIX U DJICKTPOHHBIX HOCUTEIISIX.

PGKOMCHI[yeMaH TEMATHUKA JOKJIIAA0B 11O AUCIHUIIIINHEC HpI/IBeIICHa B Ta6HI/IHe 5
Tabmuma 5

TeMbl JOKIa10B, peKOMEH/IyeMble ITPU U3y4eHUH TUCHUTIINHBI
«DUHAHCOBBIM MEHEIKMEHT»

Ne /i1 TeMbl 1OKIa10B

1 2

MunucrepcTBo GUHAHCOB: QYHKIIMH U 3aa41

PerynupoBanne GUHAHCOBBIX MOTOKOB B TOCYJIAPCTBE

PerynupoBanne GUHAHCOBBIX ITOTOKOB Ha MPEANIPHUITHH

OcCHOBHOE Ha3HAYEHHE U POJIb (PUHAHCOBOTO YIIPABIICHHS

OcHOBHBIE HampaBiIeH!s (YUHAHCOBOW MOJTUTHKU TOCYIapCTBA

VYder nHGISIIUY B QUHAHCOBBIX OIEPAITHSIX

OCHOBHBIE MET OBl pacdy€ra CTaBKU JUCKOHTHPOBAHUA

KimtoueBas craBka 11b 1 ero yuer B ()MHAHCOBBIX OIEPALIUX

Or1reHKa TOXOMHOCTH M PUCKA B MHBECTUIIMOHHOM TIPOIIECCE

0. | OcHOBHBIE KPUTEPUN UHBECTHIIMOHHON MPUBIICKATEIIHPHOCTH SKOHOMHKH PEruoHa

= L b B B IS E NI

1. | UaBectunmonnsle npoekTsl AIIK pernona

12. | OcHoBHbIe (hMHAHCOBBIC HHCTPYMEHTHI HAa HHAHCOBOM phIHKe Poccun

13. | Ananu3 peiHka akiuu PO

14. | Ananu3s peiHKa ooymranuii PO

15. | OcHOBHBIE OTE€UECTBEHHBIE U 3apyOeKHBIE (POHIOBBIE HHIEKCHI
16. | I'ocymapcTBeHHAs POrpaMMa Pa3BHTHS CEIBCKOTO X03HCTBA U PEryJIMPOBAHUS PhIHKA
17. | OcHoBHBIC HampaBIeHNs rocyaapcTBeHHon momrep:kku AITK

18. | Mmmopro3amenieHne B arpapHOM CEKTOpe

19. | Kanmramuzamus npennpusituid AITK

20. | KpaTkocpodHOE KpEUTOBAaHUE B CEJTHCKOM XO3SHCTBE

21. | JlonrocpoYHOE KPETUTOBAHUE B CETHCKOM XO3SIICTBE

22. | OcHOBHBIE HATPABIICHHI KPEAUTOBAHNS (PHHAHCOBHIX HHCTHTYTOB

23. | OcHOBHBIE aCIIEKTHI pa3BUTH JTU3UHTA B Poccun

24. | CymHOCTh 3aKOHOJATENhCTBA O (PHHAHCOBOW apeH/ e (JIM3NHTe)

25. | /luHaMuKa pa3BUTHS arpoJIM3MHra B CEJIbCKOM XO03sIIICTBE

26. | PocarpoausuHr — posib 1 MecTO B cucTeMe (MHAHCHPOBAHUS

27. | OcoOEHHOCTH OIIEHKH CTOMMOCTH COOCTBEHHOI'O KaIluTaa

28. | OcoOeHHOCTH OLIEHKH CTOMMOCTH 3a€MHOI'0 KaluTaia

29. | IIpakTruyeckue acneKkThl IPUMEHEHUs cpeHeB3BemeHHon ctoumoctd WACC
30. | OcHoBHOE pUMEHEHNEe (UHAHCOBOTO phlyara B rpouecce (PMHAHCOBOTO YIPaBIICHUS
31. | OcobenHocty (hyHKUMOHMpPOBaHMs arpodbusHeca B Poccuu u pernone

32. | Pa3BuTue ppIHKOB M MPHOPUTETHOCTD PAa3BUTHUS OTPACIIEH CEBCKOr0 X03sCcTBa
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33. DUHaHCOBBIC U PBIHOYHBIC PUCKU B CCIILCKOM XO3SIUCTBE

34. | Peasmzanms rocyaapctBeHHBIX porpaMM B chepe AITK

3.3. KonTpoJbHbIe padoThl

TemaThka KOHTPOIBHBIX pa0OT yCTAHABIMBACTCS B COOTBETCTBUHU C HM3y4acMOM
TeMoil. KomndecTBO BapWaHTOB 3aJaHWid KOHTPOJIBHOW pPAaOOTBI ONpEACISIeTCS IS
Ka)K0T0 00yUYaroIIEerocsi COrIaCHO 00BEKTY UCCIIe0BaHUS (TIPEIPUITHIO).

KonTposabHas padora Ha TeMy OcHOBHbIe HanpaBJieHHs (PUHAHCOBOI0 AHAJIM3A HA
npexnpuaTusax AIIK

AHa/1u3 (PUHAHCOBOM YCTONYMBOCTH

Ananu3 (pUHAHCOBON YCTOMYMBOCTH SBIISIETCS OJHUM M3 CaMbIX 3HAUYMMBIX, TaK KaK Ha €ro
OCHOBAaHMUU MOYKHO CYIUTh O (PMHAHCOBOM COCTOSIHMM npennpusitus. Llens ananuza ¢uHaHCOBOI
YCTOWYMBOCTH - OLIEHUTh CLIOCOOHOCTH MPEANPUATHS NOTraliaTh CBOU 00s13aTeNbCcTBA U (POpMUPOBaHKE
coOcTBeHHBIX HCTOYHUKOB M COC 11 ycTOMYMBOTO pPAa3BUTHS MPENNPHUITHS B JOJTOCPOUHOMN

MIEPCIEKTHBE.

(DI/IHaHCOBYIO yCTOﬁ'—IHBOCTB OII€HUBACTCA C IIOMOIIBIO a0CONIOTHBEIX M OTHOCHUTEILHBIX
nokaszareneil. [IpeacraBiaeHbl 3HaYEHUS IO TIPEATPUATHIO

AOCoTIOTHBIC TIOKa3aTe T (UHAHCOBOW YCTOMYMBOCTH THIC. PYO.

Mokasatenn 20 v | 20 | 201 | 20 20 p | Omwon
__ — _ — — eHHe
1 2 3 4 5 6 7

1. Ucrounuku popMupoBaHHs COOCTBEHHBIX
cpencTB (KamuTaja | Pe3epBhI)

2. BHEoOOpOTHBIC aKTHBBI

3. Hanu4ue coOCTBEHHBIX O0OPOTHBIX CPEICTB
(ctp. 1 - c1p. 2)

4. lonrocpouHblie 00s13aTenbCTBa (KPEAUTHI U
3alMBI)

5. Hanu4ue cOOCTBEHHBIX U IOJITOCPOUHBIX
32€MHBIX HCTOYHHKOB, (pOpMHUpOBaHHE 00OPOTHBIX
CpencTB

6. KpatkocpouHble KpeAUThI U 3aliMBI

7. O0u1ast BeNMYUHA OCHOBHBIX HCTOYHHKOB
cpencTs (cTp. 5 + cT1p. 6)

8. Obm1ast cymma 3amacoB

9. Mznumek (+), HenocTaToK (-) COOCTBEHHBIX
00OpOTHBIX CPEICTB

10. Mznumiek (+), HeMOCTaTOK (-) COOCTBEHHBIX U
JIOJITOCPOYHBIX 32€MHBIX UCTOYHUKOB OKPBITHS
3amacoB (cTp. 5 - c1p. 8)

11. Vznumexk (+), HemocTaTokK (-) 00IIei BeTHIUHEBI
OCHOBHBIX MICTOYHHKOB ()MHAHCHPOBAHHS 3a11aCOB

12. Tpex daxTopHas MOAETh THTIA (PHUHAHCOBON
YCTOWYMBOCTHU

M=(0,0, 0)

M=(1;1;1)

a) oxapaKTepmyﬁTe JAUHAMUKY W3MEHEHHMI OCHOBHEBIX CTaTei Ta6J'II/II_IBI U IOSICHUTC

CYIIECTBYIOIIME U3MEHEHHUS 3HaYeHU 10 cTpokam -3, 6, 9, 10, 11:
9




0) ompenenuTe NpUYNHBI CHIDKEeHUS (yBenndeHun) oodecrieueHHoctr COC 1 ero BIUsSHUE HA
W3JIMILEK WA HEJJOCTATOK MO0 OCHOBHBIM HANPABJICHUSIM:
B) OTIPEACTUTH THI (PMHAHCOBOW YCTOMYMBOCTH HA KAXK/IBIN MTEPHO] HCCIICTOBAHUS:

OTHOCHUTEBHBIE TOKa3aTeNN (PHMHAHCOBOM YCTONYNBOCTH

W3menenn
Koappunmentst 20 . 20 r. 20 . 20 T 20 T s3a
TIepHoN
1 2 3 4 5 6 7

1. Koadurment ¢purancoBoit

He3aBucumoctH (Boime 0,5) Ck/Bo

2. Koadurmmenr 3anomkeHHOCTH
mokazatens (0,67) 3x/Ck

3. Koaddpumment punancuposanus (> 1,0)

Cxk/3k

4. Koaduruent puHancoBOMH
HanpsbkeHHocTH 3k/B0

5. KoaddurenT MaHEeBpEHHOCTH

COoC

6. Koadduruent dhunancoBoit
ycroiunBoctr Ck/BA

7. Koaddunpent 3aemMHoro xanuraia

8. KoaddurmeHT cooTHOIICHUS

MOOUJIBHBIX U UMMOOUIIN30BaHHBIX

aktusoB OA/BA

ITo naHHBIM TaOIUIBI CAEIATE BHIBOIBI:

a) BBIBOJBI IO HU3MEHEHHUIO TEMIIOB pOCTa M MpHUpocTa (PUHAHCOBOW HE3aBUCUMOCTU HU

3a10JDKCHHOCTU !

0) BBIBOJIbI OTHOCUTENIHPHO (PMHAHCOBOM ycTOMUMBOCTH U 0OecrieueHHocT COC:

AHaJM3 JUKBUAHOCTH 0ajiaHCca NPeANPUATHS

CTaOuIbHOCTD pa6OTI)I NpECanpusaTUs CBsA3aHa C IapaMeTpaMu €ro JIMKBUAHOCTHU, I'I€ TaK XKE
YUYUTBIBACTCA POCT COOCTBEHHOro Kamurania nNpeanpuiaTA, HN3MCHCHHA B TIpylIlax aKTHUBOB B
COOTHOLICHUH C I'pyIlIiaMH 1acCruBOB, ,Z[I/I(l)(i)epeHHI/IpOBaHHBIX 10 CTCIICHHU JINMKBUAHOCTH.

Ananutuyeckuil 6ajaHc NpeAnpusiTus, ToiC. pyo.

AOGCOIOTHBIC OTHOCHUTENBHBIE Nsmenenwus (+;-) 20 .
CraTps Bennuuner BEITMYMHBI o cpaBHeHHIO ¢ 20 T.
baanca 20 20 20 20 20 20 | abcomoTHbIx B
roj roj roj roj roj roj BEJINYUH CTPYKTYpE
AKTHB

1. BaeobopoTHbIe
aKTUBBI, B TOM YHCIIE:

- OCHOBHBI€ CpE€ICTBA

2. ObopoTHbIE
AKTHBBIL, B TOM YHCIIE:

- 3a11acChbl

- mebuTopcKas
3aJI0JDKEHHOCTD
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- ICHCKHBIC CPCACTBA

Bamanc 100 100 100

ITaccus

3. Kanuran u
pe3epBEI, B TOM
YHUCIIE:

- YCTaBHBIﬁ KaruTall

- HepacnpeaeleHHas
IpUObLTH

4. KpaTkocpouHsle
00s13aTeNnbCTBA

- Kpe€aAuTopCKas
3aJ0JIKCHHOCTD

Bananc 100 100 100

100

ITo maHHbBIM TaOIUIBI CAEIANTE BHIBOIBI:

a) onpeAenuTe JUHAMHUKY BaJIIOTHI OalaHca 3a MEPUOJ U CIIOCOOHO JIM MPEANpPUSATHE MOKPHITh

BO3HUKAIOIINE 00s13aTENbCTBA

6) JoCTaTO4YHaA JIH BBICOKOJIMKBUAHBIC AKTHUBBI I WX TMOKPBITHA Haubouee CPOYHBIX

0053aTETBCTB
B) BBITIOJHSCTCS JTU PEKOMEHIYeMO€ HEPaBEHCTBO 3a TIEPHOIBI

Ha ocHoBe comocraBieHMs MO INepuoAaM KakJOM TPYIIBI AKTUBOB C COOTBETCTBYHOIIUMU

IpyHIaMu MacCuBa OXapaKTEPU3YUTe pe3yIbTaThI:
1) HepaBencto Al > I11 BeImosiHsIeTCS WM HE BHINOJIHIETCS U IPUYUHBI
2) HepaBenctBo A2 > 12 BBINOIHSAETCS WU HE BBIOIHAETCS U IPUYUHBI
3) HepaBerctBo A3 > [13 BEITIOJHSETCS WIJIA HE BBITIOJHACTCS ¥ IIPUYUHBI
4) HepaBeHcTBO A4<=I14 BBINIOJHSETCS WM HE BHITIOJHACTCS W TIPUYUHBI

AHanu3 TUKBUIHOCTH OajaHca MPEeANPUITHS, ThIC. pyO.

Ilokazarenb | 20 r |

HOKa3aTCJ'II/I, HCTIOJIB3YEMBIC JIsI OLCHKU JINKBUAHOCTH

. BeicokonukBuHbIe akTHBBI (A1)

. brictpopeanusyemsbie akTuBHI (A2)

. MexanenHo peannsyemble akTUBHI (A3)

. TpynHopeanm3yembie akTUBHI (A4)

. HauGonee cpounsie oosi3arenscrpa (I11)

. Cpennecpounsie obszarenscra (112)

N N[ N[ |WIN|—

. Honrocpounsie obsizatenncTsa (I13)

8. [Tocrosinubie (pukcupoBanubie) naccussl (114)

9. Uror Gananca, ThIC. pyo0.

10. BemmumHa cOOCTBEHHBIX 0OOPOTHBIX (A1+A2+A3-1I11-112)
CPEICTB, THIC. PYO.

OCHOBHBIE ITOKA3aTENN JTUKBHTHOCTH
11. MaHeBpeHHOCTh COOCTBEHHBIX [(A1+A2+A3) - (IT1+112)] /
00OpOTHBIX CPEICTB 114
12. Koo dunmenr rexyuiet JUKBUTHOCTH (A1 + A2+ A3)/ {11 +112)
13. Koo punmeHt ObICTpOi TUKBUIHOCTH (Al +A2)/ (11 +112)
14. Koo punmeHt abCOMOTHOMN TUKBUAHOCTH Al /(I11 +112)
(TmaTexecrmocoOHOCTN)
15. Jlonst 0O0OpOTHBIX CPEICTB B aKTHBAX (A1+A2+A3)/A
16. Jlonst coOCTBEeHHBIX OOOPOTHBIX cpeAcTB B | (Al+A2+A3-IT1-112) /(Al +
o0mIelt ux cymme A2 + A3)
17. lons 3amacoB B 00OPOTHBIX aKTUBAX A3 /(A1 + A2+ A3)
18. KosdpunmeHT MaHEBPEHHOCTH A3/ [(A1+A2+A3) -
(hYHKIIMOHATIHHOTO KamuTaa (IT1+112)]
19. O6muii moxa3aTens TUKBUIHOCTH (A1+0,5%A2 +0,3*A3)/
GayaHca MpeAnpuUsITUS (IT1 + 0,5*I12 + 0,3*T13)
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3amogaHnTe U IO JaHHBIM TaGJII/II_U)I CI[CJIaI\/JITC BBIBOJbI:
a) OMpeAeTUTe CPEaH UCCIEAYEMbIX KOA(P(PUIIUEHTOB JIMKBUIHOCTH T€ KOTOPHIE YOBICTBOPSIOT
1 HC YAOBJICTBOPAKOT HOPMATUBHBIM 3HAYCHUSAM
0) ompenenwTe COOTBETCTBYIONIME MapaMeTphl MAaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX
CPEICTB, JIOJTF0 OOOPOTHBIX CPEJCTB B aKTUBAX M OOMIMI MOKA3aTeNb TUKBUTHOCTH TPEIIPUITUS
B) clesaiiTe oOLIue BBIBOJBI 10 BO3MOXKHOCTU COOTHECEHMSI MPEANPUATUS K JIMKBUIAHOMY WUIIU
HC JIMKBUAHOMY

JleaoBasi akKTUBHOCTH

OueHuTh AENOBYIO aKTUBHOCTb MPEANPUATUS MOKHO TOJIBKO IO COOTHOIIEHHMIO TEMIIOB pOCTa
OCHOBHBIX IOKa3aresieil: COBOKymHbIX akTUBOB (TakT) oObema mponax (TBeip) m mpubsum (Tmp):
100%<Takr<TBsIp<Tmp.

[TepBoe nepaBenctBo (100 < TakT) moka3bIBAET, YTO MPEANPUITHE HAPAITUBAECT SKOHOMUYECKUM
MOTEHLIMAT U MacIITa0bl CBOEH /1€ATEIbHOCTH.

Bropoe nepaBenctBo (TakT < TBbIp) CBUAETEILCTBYET O TOM, UYTO OOBEM MpPOJAX pPACTET
ObICTpEee HSKOHOMHMYECKOrO TMOTeHHMana. M3 3Toro MOXHO clenath BbIBOJ O TOBBIILIEHUU
MHTEHCUBHOCTHU MCIOJb30BaHUS PECYPCOB Ha MPEANPUSATHH.

Tperbe HepaBencTBO (TBBIp < Trp) o3HaAuaeT, YTO NPUOBLIL MPEANPUATUS pacTeT ObIcTpee
o0bemMa peanu3alMy MPOAYKIMM W COBOKYIMHOTO KamuTaja. OTO YKa3blBaeT Ha TIOBBIIICHHE
3¢ dekTUBHOCTH GYHKIIMOHUPOBAHUS MTPEATIPUATHSL.

JlenoBasi akTUBHOCTh OPUEHTUPOBaHA HA TOCTATOYHBIM U CUHXPOHU3UPOBAHHBIN 00BEM MPOJaXK
B T€YEHMH (PMHAHCOBOIO IMEpHOJa B LIEIAX MOAJIEpKaHus 000payYMBAEMOCTH U IJIATEXKECTIOCOOHOCTH
JIEHEe)KHOTO TIOTOKA.

CpaBHUTENBHBIN aHAJIN3 CTPYKTYPhl AKTUBOB IPEAIIPUITUS

OTKJI0HEHHE
20 1. K
20 .

(+-)

z

TTokazarenmn 20 ronm 20 ronm 20 ron

Beipyuka - 00beM npojax, Teic. pyo.

[TpuObLIL 10 HAJIOr000JI0KEHHUS, THIC. PYO.

OOOpOTHBIE aKTHUBBI, THIC. PYO.

3amnacel, ThIC. pyo0.

Jebutopckas 3a10JKeHHOCTB, THIC. pYO.

BHeo6OpoTHBIE aKTUBEI, THIC. PYO.

OOmias cyMMa akTHBOB, ThIC. pYO.

CoOCTBEHHBIN KamnuTana, ThiC.pyo.

NG A W W wWNE
N

Y nenbHbIi Bec 000POTHBIX aKTUBOB B OOIIIEH
CyMMe aKTHBOB, %o

8. O0opaurBaeMoCTh aKTUBOB (00bEeM MPoAaXK /
o01mas CcyMmma aKTHBOB)

9. PenTabenbHOCTH aKTUBOB, %

10. Temn pocta npuOsLH, %

11. Temn pocta BEIpydKH, %

12. Temn pocTa akTHBOB, %0

3arnoaHUTE U IO JAaHHBIM TaOIUIIBI CAeTaiiTe BBIBOIBI:
a) OXapakTepu3ynTe OOIIYI0 JUHAMHUKY POCTa MPUOBLITH, BBIPYYKH U aKTHBOB
0) BBINOJHSETCS JIM YCIOBHE «30JI0TOTO IMpPABWJIA JKOHOMHKH» W IOYEMY BBINONHSIETCS WA HE
BBITIOJTHSICTCSI
KoaddurmenTsr aenoBoit akTUBHOCTH - KOI(PHUIMEHTHI 000paYnBAEMOCTH KamuTana KpUTEPUH
MPOM3BOJICTBEHHOTO M JICJIOBOTO KIIMATa.

KoadduumenTs! aen0Boi aKTUBHOCTH MPEIIPUSTHS
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OTKII0HEHHE
20 r.k
20 T
(+5-)

HaumenoBanue nokasareneit 20 ron 20 ron 20 ron

1. |Koadummenr obGopaunBaeMOCTH COBOKYIHBIX aKTHBOB,
00

2. |Koadpdumment 000payrBaeMoCTH COOCTBEHHOTO
Kamurajia, oo

3. |Koaddumuent obopaunBaeMocTH 00OPOTHBIX aKTHBOB

4. |IIpomoiKWTENEHOCTH  OFHOTO  000poTa  OOOPOTHBIX
akTHBOB (365 nmu./cTp. ), AHU
5. |Koaddumment o6opayrBaeMoCTH 3a11acoB

6. |[IpomomxuTensHOCTE OMHOrO oOOpoTa 3amacoB (365
JTH./CTp. ), THU

7. |Koadpdumment 000payrBaeMoOCTH JIeOUTOPCKOM
3aJI0JDKEHHOCTH

8. |IIpomomKHUTEeNBHOCTh OTHOrO 00OpoTa  JIEOUTOPCKON
3aji0;mKkeHHocTH (365 nH./cTp. ), nHU

9. |Koaddummenr 3arpy3ku (3akperuieHus) 0OOpPOTHBIX
AKTHBOB

ITo manHBIM TaOJHIBI CAETANTE BBHIBOILL:
a) OXapaKTepU3yuTe OOIIYI0 TMHAMUKY MOKa3aTeneld 000paurnBaeMOCTH

0) oxapakTepu3yWTe TmapameTpbl, BIUAIONIME Ha 000pPAYMBAEMOCTh AaKTHBOB, KamuTajla M

000POTHBIX AKTHBOB

KonTposbHasi padora Ha Temy «PacyeT U MHTepHpeTalUs NapaMeTpoB GUHAHCOBOIO
cocrosinust npeanpusitusa AITK

Ha ocHoBe naHHBIX (PMHAHCOBOW OTYETHOCTH TMPEANPHUATHS U CYIIECTBYIOIIMX METOIUK TIO
WHTETPAIBHBIM MOJICIISIM OTIPECIIUTE 3HAUCHHUS:

1. HuterpanpHas Mmoens pertuHroBoro areHTcTBa Moody’s RiskCalc

R=0,18A+0,11110+0,2P+0,34J1+0,14JIK+0,21Pent, rne A — akTUBHOCTb, OIpeaesieMas Kak
OTHOIIIEHUE KPEAUTOPCKOW 3aJI0JDKEHHOCTH K BhIpydke; [10 — moOkpeITHE 00s3aTENBCTB, PaBHOE
OTHOIIICHUIO OTIEPAITMOHHON MPHUOBLIM K 00s3aTenscTBaM; P — poct, T.e. u3MeHeHne o0bEMa poIax;

JI — nmeBepumk; JIK — nukBUAHOCTH, ompexaenseMas Kak OTHOIICHHE JEHEXHBIX CPEICTB |
SKBUBAJICHTOB K CyMMeE aKTUBOB; PEHT — peHTabeIbHOCTh aKTHBOB.
2. Meromauka skcrpecc-oreHkn ¢uHancoBoro cocrossaust R = 2Ko + 0,1KJI + 0,08 KU1 +

0,45KM + Pent, rae Ko - koaddumnmeHT 0oOecniedeHHOCTH OOOPOTHBIX AKTHMBOB COOCTBEHHBIMH
uctounukamu; KJI (Kosddunuent Ttekymieil JIUKBUAHOCTH), XapaKTepU3yeT CTeleHb OOIlero
MOKPBITUSL (OOOPOTHBIMH AaKTHBAMM) CYMMBI Cpo4HBIX 00s3aTenbeTB; KU (MHTeHCHBHOCTH 000pOTa
aBAaHCHUPYEMOT0 KaluTana) XapakTepuzyeT oObeM BBIPYUKHM OT peau3allid  MPOIYKIIHH,
npuxoasameics Ha 1 pyons kanurana; KM (KosdduumeHT MeHemkMeHTa) XapakTepuszyercs
COOTHOIIEHHUEM TMPUOBLIM OT pealu3alud NPOAYKIHMH M BBIPYYKH OT peanuzanuu; PeHT —
peHTabenbHOCTh AKTUBOB.

3. Meroaukoii pacuera TmoKazaTeneld (PUHAHCOBOTO COCTOSIHUS CEITbCKOXO3SHCTBEHHBIX
TOBAPOIPOU3BOTUTENEH - COTJIACHO pacdyeTy OCHOBHBIX KO3(D(PUIIMEHTOB U ONpe/ieieHne UX 3HAUCHUS
B Oamtax — pacyet oOiiero ypoBHs HaOpaHHbIX 0amioB. OO0miast cymma OalljioB SBJISETCS OCHOBAHHEM
JUIs OTHECEHHWsS [OJDKHMKAa K OJHOW W3 MNATH Tpynn (UHAHCOBOM YCTOWYMBOCTH JIOJDKHHKA.
(ITocranosnenue IlpaBurensctBa P® ot 30.01.2003 N 52(pea. ot 27.11.2014) "O peanuzanuu
denepanbHOTO 3aKOHa "O ¢dbuHAHCOBOM 037I0POBIICHUH CENIbCKOXO03SIIICTBEHHBIX
TOBapOIpou3BoAUTENEi").
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Ha mnpaktuke BbIpa0OTaHa MeETOJHMKA pacyeTa IoKas3arened (UHAHCOBOTO COCTOSIHHUS
CEJIbCKOXO35IICTBEHHBIX TOBAapOIIPOM3BOJAUTENEH, B paMKax peann3auuu PenepalbHOIO 3aKOHa OT
09.07.2002 «O ¢puHAHCOBOM 03/I0POBIICHHH CETLCKOXO03SHCTBEHHBIX TOBAPOIIPOU3BOAUTEIICH.

CornacHo 3TOU METOJIUKE, ¢uHaHCcOBOE COCTOSIHUE CEJIbCKOXO3SIIICTBEHHBIX
TOBAPOIIPOM3BOAUTEINEH OMPEIEIISETCS ¢ TOMOIIBIO CIEAYIOMUX KOI(PPHUIIMEHTOB:

- a0COJIIOTHOM JIMKBUHOCTH — PACCUUTHIBAEMOE KaK OTHOIICHUE JCHEXKHBIX CPEACTB K CyMMeE
00s13aTeNbCTB  (KPAaTKOCPOYHBIE), KPEAUTOPCKOW 3aJI0JDKEHHOCTH M IPOYUM  KPATKOCPOUYHBIM
00s13aTeNbLCTBAM;

- OBICTpOI JIMKBUJHOCTH — PACCUUTHIBAEMOE KaK OTHOIIEHHE CYMMBI JICHE)KHBIX AaKTHBOB U
NeOUTOPCKOW  3aJ0JDKEHHOCTH K 00BeMy  KpPaTKOCPOYHBIX — OO0S3aTENbCTB,  KPEOUTOPCKOM
3aJI0JKEHHOCTHU U MPOYMM KPaTKOCPOUHBIM 00s13aTEJIbCTBAM XO35ICTBA;

- TeKyIled JTUKBUIAHOCTH — OMpPEIENseTCs OTHONIEHHEM OO0IIeld CyMMbl 0OOPOTHBIX aKTHBOB K
00BbeMy TEKYIIUX 0053aTeNbCTB, KPEAUTOPCKOH 3aI0JDKEHHOCTH U TIPOYHX;

- 00€CIIe4eHHOCTh COOCTBEHHBIMH CPEJCTBAMU — 3TO Pa3HUIA MEX1Yy COOCTBEHHBIM KaIllUTaIoM
1 BHEOOOPOTHBIMU AKTHBAaMH JIEJIEHHOE K HUTOTy OOOPOTHBIX AaKTHUBOB T€ €CTh INOKAa3bIBAET OO
(uHaHCUPOBaHUS 3a CYET COOCTBEHHBIX HICTOYHUKOB OOOPOTHBIX CPEJICTB;

- (UHAHCOBOI HE3aBUCUMOCTH — PACCUUTHIBAECTCA MYTEM JIEJIEHUs COOCTBEHHOTO KamuTasla Ha
BAJIOTY OanaHca M XapaKTepU3yeT [0JII0 COOCTBEHHBIX CpEJICTB B OOIIeH CymMMe€ HCTOYHUKOB
(uHaHCUPOBAHUS;

- K03(QPUIHEHT PUHAHCOBOM HE3aBUCUMOCTH B OTHOIIEHUH (DOPMHUPOBAHUS 3aM1acOB U 3aTpaT —
Haxoautcs mytem oTHomeHus: CK k cymMme 3amacoB, MOKa3bIBA€T CTENEHb MOKPBITUS 3al1acoB U 3aTpaT
cOOCTBEHHBIMH CPEJICTBAMHU.

HaHHBIe CbI/IHaHCOBI)IX PE3YILTATOB ACATCIbHOCTH NPECAIIPUATHA

3HayeHue MoKa3aTens OTKIIOHEHUE 32
TMokasarens B THIC. PYO. HIEPUOL,
2016 rox 2017 rox 2018 rox TBIC. PYO. + %

Bripyuka 28915 28052 18305 -10610 -36,7
Ce0ecToMMOCTb MTPOJAK 25871 27435 15976 -9895 -38,2
Banosast npuObL1b (YOBITOK) 3044 617 2329 -715 -23,5
[TpuObLIb (YOBITOK) OT MPOAAK 3044 617 2329 -715 -23,5
[poueHTsI K yruiaTe 435 338 96 -339 -77,9
[Ipoune noxo0/p1 635 4211 233 -402 -63,3
[Tpoune pacxoipt 1 2004 - -1 -100,0
[TpuObLIH (YOBITOK) 10 HAIOTOOOIOKEHUS 3243 2486 2466 =177 -24,0
Yucras mprObUIH (YOBITOK) OTYETHOTO 1169 2405 2340 1171 100,2
nepuoza

CoBOKYIHBIH ()HHAHCOBBIA PE3yJabTAT 1169 2405 2340 1171 1002
nepuoza

CTpyKTypa arperupoBaHHOro OajaHca MpeanpHsITHs 3a EPUO/I, ThIC.pYO.

3HaveHHe MoKa3aTers W3menenue 3a
B ThIC. PYO. aHATM3UPYEMbIN TIEPUO/]
ITokazarens

2016 rox 2017 rox 2018 rox TBIC. pYO. + %
AKTUB
BHeobopoTHbIE aKTUBBI 19994 16714 16692 -3302 -16,5
OcHOBHBIE Ccpe/IcTBa 19868 16588 16164 -3704 -18,6
DHUHAHCOBBIE BIOKECHUS 90 90 492 402 446,7
[Ipourie BHEOOOPOTHBIC AKTHUBBI 36 36 36 0 0,0
O0opoTHbIE AKTUBBI 17470 21406 22344 4874 27,9
3amnacel 13296 15654 19127 5831 43,9
Jleburopckas 3a0KEHHOCTD 3274 4122 2817 -457 -14,0
JleHexxHble cpeICcTBA U JCHEXKHbBIE 900 1630 400 -500 -55,6
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9KBUBAJICHTHI

Bananc 37464 38120 39036 1572 4,2
ITACCHUB

Kanuran u pe3epBbl 32440 34845 37185 4745 14,6
g{if:;e“a BHEODOPOTHEIX 15299 15299 15299 0 0,0
VcTaBHBIA KauTal 2 2 2 0 0,0
PesepBHbIii KammuTan 655 895 895 240 36,6
Hepacmipenenennas npuObLIb 16484 18649 20989 4505 27,3
JonrocpoyHsle 00513aTeIbCTBA 398 25 25 -373 -93,7
3aeMHbIe CpencTBa 398 25 25 -373 -93,7
OTyoXKEeHHbIC HAJIOTOBBIC )

00s13aTeNbCTBA

fg{ig‘i‘;;‘;‘;‘;:;‘e 4626 3250 1826 -2800 -60,5
3aeMHEBIC CpecTBa 2241 2989 844 -1397 -62,3
Kpenuropckas 3a105K€HHOCTD 2385 261 982 -1403 -58,8
Bananc 37464 38120 39036 1572 4,2

PaccunraiiTe 3HaUeHNS 1 MHTETPaJIbHBIN [TOKA3aTENb 110 IIEPBOM METOJIUKE ONPEIEIICHHS YPOBHS

(bUMHAHCOBOIO COCTOSHUS

Pacuer unTerpanbHON OIIEHKH (PMHAHCOBOT'O COCTOSIHUS

3HayeHus ToKazarenei
[TokpeiTHE JIukBugHOC
AKTHBHOCT Kp A
IToxazarenu b (A) 00s13aTeNbeT JleBepumx Tb PenTabenbH
MOJIENH B (I13) Poct (P) JD (JIK) denex OCTh
N Kpeauropck WNuTerpan
PpEUTHHT OBOTO as Onepammon | N3menenune | CoOcTBeHH HBIE (PenTac)Pe LHOG
areHTCTBa Has o0beMa BIF KalIMTaJ | CpeNcTBAa M | HTAOEIBHOC
, 3aJI0JDKEHHO 3HauYCHUE
Moody’s T/ BEID VK npuobLIE/ O poJaK /Utoro OKBUBAJICHT | Tbh aKTHBOB
RiskCalc apyll 0s13aTENLCTB AKTHBBI, sI/UTOro0 (RoAA)
a AKTHUBBI
2016 .
2017 r.
2018r.
OTKII0HEHHE
2018 1. o1 2016
T.
(*i)

Paccuuraiite 3HaUeHHS U I/IHTeraJ'IBHHﬁ ImokKasateiib 110 BTOpOfI MCTOAHKE OIPEACIICHUA YPOBHA

(bHHaHCOBOFO COCTOsAHHUA

Pacuer HHTCI'PAJIbHOI'O 3HAYCHUA q)HHaHCOBOl"O COCTOSHHUA 1O MCTOJUKE SKCIIPECC-OLCHKH

3HaveHus IoKa3zaTeaei

Ko - ko3 Pument KIJI - KU - KM - PenraGensno | UnTerpannu
00€CTIeYeHHOCTH KO3 P PHUIIIEHT WHTEHCHBH | Ko3(¢wuime | cTh (MpHOBUTH | O€ 3HAUCHHE
[Toxazarenn 00OPOTHBIX TEKyLIei OCTb HT JI0
JKCIIpecc- aKTHBOB JMKBUIHOCTH obopota MEHEIXKMEH | HaJIOr000JI0XK
OILIEHKH COOCTBEHHBIMHU (obopoTHBIE aBaHCHpye Ta eHust /
(uHAHCOBOTO HACTOYHHKAMU AKTHUBHI / MOTO (puOBLTE | COOCTBEHHBIH
COCTOSIHUS (COC / obopoTHBIE | KpaTKOCPOUYHBIE KamuTana | OT Mpojax / KaImmTan)
AKTHUBBHI) 00513aTEeNBCTBA) (BBIpYUKa / BEIpYYKa)
AKTHBBI)
2016 .
2017 r.
2018r.
OTKIIOHEHHE
2018 r. or 2016
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(+)

Cornacuo

TOBAPOIPOU3BOAUTEIEH,
CEIBbCKOXO03IMCTBEHHBIX TOBapOHpOI/I3BOI[I/ITeJIeI7D> 3HAa4YCHUA KaXKXA0I'0 U3 K03(1)(1)I/ILII/IQHTOB OLICHUTC B
Oanax B COOTBETCTBUU C METOAMKOM 3aKOHOAATENBCTBA.

PaccuuraTh mokazarenu (1)I/IHaHCOBOI‘ 0 COCTOSIHUSI CEIIbCKOXO03SMCTBEHHBIX

MCTOJUKE
B

OIIpe/ICIICHUS

benepanbHOM

¢duHaHCOBOTO
3aKOHE

COCTOSHUA

«O  ¢JunancoBom

CEJILCKOXO03SIMCTBEHHBIX

TOBAPONPOU3BOIUTEIICH U 3HaUCHUs OAJIJIOB HA MIPEANIPUSATUN 32 TIEPUO]]

03JI0POBJICHUH

3HaueHus oka3artenen
®unancoBo | Wurerpanb
i HOE
Ob6ecnicucH HE3aBUCHM 3HAYCHUE
AbcomoTH . ®DUHAHCOBO
. Texymiei HOCTH . OCTH B (6ambn)
o Kputnueck 71
Toner . JUKBUIHOC | COOCTBCHH OTHOIICHUU
JIUKBUAHOC | OH OICHKH HE3aBUCHM
TH BIMH dhopmupoBa
TH 0oCTH
CpeZCTBaMHU HUS
3aIacoB U
3aTpar
2016 .
2017 .
2018r.
OTki0HEHUE
2018 r. or 2016 1.
(+i-)

BbIBO/IBI IO KOHTPOJIBHOM paboTe

1. Yto mo3BOJMIM BHISIBUTH MCCJICIOBAHUS HA OCHOBE NMPUMEHEHHUS M OICHKHA (PUHAHCOBOTO
COCTOSIHUSI C TIOMOILBIO HHTETPAIbHBIX MOJAEE

2. Kakue mpeumymiectBa W HENOCTaTKOB M TOKa3aid OOOCHOBAaHHOCTh M CTENEHb
MPaKTUYECKOT0 MCIOJB30BaHUs KaXKI0T0 U3 METOJIOB.

3. Tlo3BonsitoT 1M MOJENM y4ecTb PETHOHAbHbIE W OTpacieBble  OCOOEHHOCTH
CEJIbCKOXO3SUCTBEHHOTO MPOM3BOJCTBA, T.€. JOCTATOYHO JIM OTpPaXaloT pealbHOE
MOJIOKEHHUE pacCMaTpUBAaEMble MHAMKATOPBI KaXKJOTO U3 METOJIOB.

3.4. TunoBoii pacuer

TemaTrka THUIOBBIX PacyeTOB YCTAHABIMBAETCS B COOTBETCTBUU C H3y4aeMOU
temou. [IpuMepsl BApHUaHTOB TUIIOBOTO.

Tema OCHOBBI (PMHAHCOBBIX BbIYUCICHHI

Hlects  (punaHcOBBIX) (QYHKIUN  CIOKHOTO  TMPOIEHTa  MO3BOJIAIOT  yCTAaHABJIMBATh
KOJIMYECTBEHHYIO B3aUMOCBS3b CTOMMOCTH JEHEr B pa3Hble MEepUOAbl BPEMEHU U TOIy4aTh
KOJIMYECTBEHHYIO OLIEHKY BPEMEHHON CTOMMOCTH JEHEr KaK KamuTajia, CIIOCOOHOTO MPUHOCUTH
noxoJ. BpemeHHas olleHKa [EHEKHBIX MOTOKOB OCHOBaHa Ha HCIOJb30BAHUM MIECTH (YHKIIUI
CJIOHOTO MPOLIEHTA CYIIECTBYET B CIEAYIOLIEH MOCIeI0BaTeIbHOCTH:

ba3oBbie GpUHAHCOBbIEC (PYHKIIMH CJI0KHOIO MPOLIEHTA

Homep QyHKIHH CIIOKHOTO MIPOIIEHTA [psamas ysKTITSA, XapakTeprucTika QyHKITIH
ko3 purment
1.byayiuast CTOMMOCTb JE€HEXHOM € UHULIBI
— 1\n n
(HAKOTITEHHAs CyMMa €IHHHIIBI ) FV=PV (I +1) (1#1)" — mHOKHTEH
HapaleHus
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By/:[ymaﬂ CTOMMOCTH I[eHe)KHOfI CAWHUILIBI IIPU Oomee
qaCTOM, YEM 1 pa3 B 1o, HA4YMCJICHNUHU IIPOILCHTOB

FV =PV (1+i)nk

2. Bynymias cronmocts 00brgHOro annyurera (PMT - (L+i) n_q
PETYISIPHBIN IUTaTeX B HAYaIe KaXKI0ro Iepro/Ia) A+ ) 04 ~ 7 =
+1) — |
FVA=PMT i KO3(GOHUINEHT  HAaKOIUICHUS
JIEHE)KHOH €IMHUIIBI
3 ®aktop (QoHIa BO3MEIICHHS KamuTala - . i
TIepHOINYECKUH B3HOC B (DOH/ HAKOIUICHHS PMT = EV | ﬁ_ - (pakTop
- : +1) —
(L+i)" -1 (L+1)
(hoHIa BO3MEIICHUS
4. INCKOHTUPOBAHHE - TEKYIasi CTOUMOCTh JAEHEKHOM 1 1 _
€IMHUIBI TP HAYMCIICHUH MPOLIEHTOB | pa3 B rox PV = FV W - IMCKOHTHBIN
@A+i)"
MHOXKUTEIb
5.Texymass CTOMMOCTb OOBIYHOTO aHHYWUTETa IpU 1 1
TUIaTeXax B KOHIIE Ka)K/I0To MepHo/a 1- e 1- L+i)"
1+1 7Y kodpdurment
PVA = pMT — 1D i
I TIPUBEJICHNS] PEHTBI
6. B3HOC Ha aMOPTHU3AIUIO €IUHUIIBI i
N\ n
PMT =PV 1-@/QA+1)")

1-U/(L+i)")

K03 pULIMEHT TorameHus
3aJI0JDKEHHOCTH

O6o03HaueHus B NpUBEJEHHBIX BbIIIE (hOopMyIax:
PV — Tekymiasi CTOMMOCTh ICHE)KHOHW €IMHUIIBI,

| — roJ1oBas NpouUEHTHAs CTABKa;
N — KOJMYECTBO JIET (TIEPHO/IOB);

K — xonMuecTBO IUIaTeKei B TeYeHHe OJHOTO roj1a (IIeproa);
FV — Oynaymiast CTOMMOCTh ICHE)KHOUN €IMHUIIBI,
PMT — eaHOBpEMEHHBIN TIaTEX N-0ro Mepuoaa.

Paccuntarh 1o TUMOBBIM YCIOBUSM 3a]a4 3HaU€HUs 0a30BbIX (PYHKIMI CI0KHOTO MPOLEHTA.

OYHKIS CI0KHOTO MPOIEHTA

3HaucHUE
T Hrorosoe
oB 3HAYCHHUE

WuBecropy 3a 5 neT HE0OXOAUMO HAKOMUTH KalUTall Ul pealu3aldd MHBECTUIIMOHHOTO
MpoeKTa B CyMMe 2,5 MIH. pyOnei, ompeaeNuTh MEePUOAUYECKH NETOHHUPYEMBIA MOTOK
aTexei (exKeMecs9HO) OT A0X0/a, o cTaBke 14% TomoBhIX.

IUCcKoHTa — 12%.

Paccunrate Oymymiylo CTOMMOCTH IOTOKA apeHIHBIX IIaTEXKEH, BO3HUKAIOMIMX B KOHIIE
rofa, eCIIM TOJOBOW apeHIHBIN IUIaTeXK IMepBbie YeThipe roma cocraBisier 400 TrIc. pyo.,
3ateM OH yMeHpmHTCA Ha 150 THIC. py0. W COXpaHHTCS B TedeHHe Tpex Jjer. CraBka

IIJIaTCIKH.

C6epbaHK BBIIAN KPEeAWT Ha cyMMy 2 MJIH py0. cpokoMm Ha 10 ser mox 12% romoBbIX.
[Noramenue Kpeaurta MODKHO NPOM3BOJUTHCS PABHBIMH €KEMECSYHBIMH BBIIUIATAMH B
KOHIIE KaXXIOro Tofa, BKIIOYAIONIMMH IIOralleHHe OCHOBHOTO JOJNTra ¥ MPOLEHTHBIC

netT qoMa crouMocTthio 900 ThIC. pyo.

Hocratouno iu moinoxuth Ha cueT 600 Thic. pyOiel Ha IETO3UTHBIN CUET C eXKEMECTIHBIM
HAYUCIICHUEM CIIOXKHBIX MPONEHTOB 1o craBke 10% romoBhIX st mpuoOpeTeHus depes 5
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Omnpenenute COBPEMEHHYIO (TEKYIIYI0) BEIMIHHY BIOKECHHBIX CPEJICTB, KOTOPHIC TOJIKHEI
OBITH BBITUIAYEHBI uepe3 4 roma B cymme 300 ThIC. pyOnell. B TedeHme 3Toro mepmona Ha
MEPBOHAYAIBHYIO CYMMY HAUUCISIOTCS CIIOKHBIE MPOLIEHTHI N0 cTaBke 14 % ronoBbIx?

Kakyro cymMmmy HEOOXOIUMO BIOKHUTH POTUTEISAM B OaHK, HAUMCISIOIUN 14 % romoBBIX,
YTOOBI XBATHIIO MEPEUNCIIATH 32 00ydeHue 1o 60 Teic. pyoneli B rox (mepuoa ooydenus 4
roja).

Tema ®PUHAHCOBLIE l'lOTpeﬁl-[OCTI/I Oopranusanuu.

Hmerorcs cnenyrolue AaHHbIE O pe3yibTaTtax JestenbHocTd kommnanuu. Oosem mpoaax $2000,
Pacxoner 850, thic.py0. UYwmcras mnpubsiie 1150 ThIC.pyd, AkTHBBI 5000 TBHIC.pYy0, OOIIas
3agomkeHHocts 3000 T1hic.pyd, CoOctBennsiii kamurtan 2000 Thic.py0, AKTHBBI M PacXojsl
U3MEHSIIOTCSl MTPOTIOPLHOHATIBHO 00beMy Tponax. [MBUAEHAbI He BhiIaunBatoTcs. OXumaeTcs B
cienyromeM roay noctudb oobema mpogaxk 2300 teic.py0. Ompenenure MOTPEOHOCTH BO BHEIITHEM
(uHaHCUPOBAHUU.

Tema Pacyer onepanHoHHOr0 pblvyara u 3anaca PMHAHCOBOI MPOYHOCTH

Tunosoit pacuer 1. Onpenenenue 3anaca purancoBoit npouHoctu (Ilmenuna). Paccunrars
BEJIMYMHY 3anaca (puHaHCOBOM NMPOYHOCTU B % K BBIPYUKE OT IPOJAK, €CIIU BBIPYYKa OT MPOJIAXK —
6996 ThIC. py0., COBOKYITHBIE TIEPEMEHHBIC 3aTpaThl 5888 ThIC. py0., MOCTOSIHHBIE 3aTpaThl — 332 THIC.
pyo.

Pemrenue 3amaun:

Touka 6e3yOBITOYHOCTH — 3TO TakOM 00BEM peann3aluu, IpU KOTOpoM (upma He MOoJydaeT HU
npuObUIM, HU YOBITKOB. Jlas TOro, 4roOBbl paccuuTaTh JaHHBIM TOKa3aTellb, HEOOXOAMMO
MIpeIBAPUTENILHO BBIUMCIUTD 3HaUeHUE KodpduirenTa MapkuHansHoro goxoaa (KM/I) k Beipyuke ot
peanmzauuu (B). B cBoto ouepens MapKMHANBHBIN J0XOA — 3TO pa3HUIAa MEXIy BbIpyukoil (B) u

MepeMEeHHBIMU 3aTpatamu (3mep):
MI  B-—3,, 6996—5888

Kwn =g B 6906 16
30er 332
T = =222 _ 2075
Kuz 0,16

Taxkum o0pazom, ecnu ¢upma OyaeT peanu3oBarh MpoAykKiur Ha 2075 TeiC. py0., 4TO OHA HE
MOJIYYUT HU MpUObLIH, HU yObITKAa. Ecmum oO0bem peanusamuu coctaBUT MeHee 2075 ThIc. pyod., TO
(dbupma okaxxeTcst B yOBITOUHOM 30HE, eciu 6osee 2075 Toic. pyo., TO OyAET MOoJIy4aTh MPUObLIb.

3amac IpOYHOCTH MOKAa3bIBAET HA KaKyl0 BEJIMYUHY (HpPMa MOXKET COKPaTHUTh 00BEM pealli3aluu
U IPU 3TOM HE OKa3zaTbCsi B YOBITOUHOI 30He. PaccunThiBaeTcsl NaHHBIM MOKa3aTellb Kak pa3sHHUIlA
MeXay (paKTHUYECKH U MOTy4aeMOi BBIPYYKOH U TOUKON 6e3yOBITOYHOCTH.

3[1® =B —Tb = 6996 — 2075 = 4921 1IC.pyOneit

300 4921

Yy —m — —  —  — 0
BI1% = === 5o = 0,703 (70,3%)

Oupma moxer Ha 70,3% cokpaTuThb 00BEM peanu3aldud W IMPH 3TOM HE OKa3aTbCsi B 30HE
MOJIy4eHUsl YOBITKOB.

Tunosoii pacuer 2. OnpezneneHne CUIIbl BO3AEHCTBHS OlepallMOHHOTO phiyara (OBec)

Omnpenenute M3MEHEHHs] YPOBHS NPUOBUIM HPEANPHUIATHS B MPEICTOSAIEM MEpUuosie U CHITY
ONEPALMOHHOTO pblyara Ipy CIEAYIOLINX YCIOBUAX:

BBIpYYKa B OTYETHOM nepuojie cocraBuia 409 teic. pyo.,

nepeMeHHble 3aTpaThl — 277 ThIC. pyoO.,

MIOCTOSIHHBIE 3aTpaThl — 79 ThIC. pyo.,

Pemenue 3agaun:

Cuua BO37€HCTBUS ONEPAIIMIOHHOTO phlUara pacCUuThIBAETCS 10 GopmyIe:
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CBOP=MII/I,

rae MII — mapxuHanpHasi IpUOBLIb,

IT — npuOBLIb.

MapkunansHast npuoslas (MII) — 310 pazHuna Mexay Belpyukoil (B) u nepemenHsIMu 3aTpaTamu
(3mep):

MII=B-3nep

MIT =409 — 277 = 132 TBIC. PYO.

[TpuOBLTE paccUUTHIBACTCS MO POPMYIIEC:

[1=B-3noct-3nep,

rje 3M0CT — 3aTpaThl MOCTOSIHHEIE.

[1=409 — 79 — 277=53 T1HIC. pYO.

CBOP=132/53=2,49.

[lonyueHHoe 3HayeHHE CHJIbl BO3ICHCTBMSI OINEPALlMOHHOTO pbluara CBUAETEILCTBYET O
CIIEIyIOIIEM: TMpU pOcTe (CHWXKEHUHM) BBIPYYKH Ha 1% mOpuObLIb NpeanpuaTvs YBEIUYUTCS
(cokparutcs) Ha 2,49%.

Tunosoii pacuer 3. Pacuer Touku 6e3yosiTounocTd (Iloaconnednux)

Paccunrarh Touky 6€3yOBITOYHOCTH

Hcxonubie nanHble:

Bripyuka = 6845 ThIC.py0

[TepemenHbie 3aTpaThl Ha equHUILY poAyKuu = 0,753 ThIC.py0

[Tocrostuubie 3aTpaThl = 70 THIC.pyO

[lepemennsble 3aTpathl = 446 ThIC.pyO

Ilena 3a ex. npoaykiuto = 1,159 Teic.py0

Pemrenue 3amaun:

CymiectByro nBe (opMyasl Juisi pacdyera TOYKH O€3yObBITOYHOCTH — B HATYpaJlbHOM |
CTOMMOCTHOM BBIPQKECHHH.

Touxka 6€3yOBITOYHOCTH B JCHE)KHOM BBIPAKEHUHN

_ Buipydka x 3aTpaThl NOCTORHHbIE
~ (Buipyusa - 3aTpaThl NepeMeHHble)

6845 %70 479150
6845 — 4446 2399

Toukka BesybIToOuHOCTH

To4ka 6e3yOBITOYHOCTH = = 199,73

Jyig Toro 4yToOBl paccuuTaTh TOUKY 0€3yOBITOYHOCTH B HATYypalIbHOM BBIPAKEHUHU, HEOOXOIMMO
HCII0JIb30BATh CIIEIYIONINE MTOKA3aTEeNH:

[Tocrostuubie 3aTpaThl Ha 00BeM (FC);

Ilena equnuibl ToBapa (yciuyru, padotsl) (P);

[Tepemennsbie 3aTpaThl Ha equHUIly npoaykuu (AVC).

Paccuntare TOYKy 0€3yOBITOYHOCTH B HATypajdbHOM BBIPKEHHH MOXHO TIO CIETYIOLIei
dbopmyre:

BEP=FC/(P-AVC)

B nanHOM ciydae mo utoraMm pacyera MOJIYYUTCS KPUTHUECKUNA 00bEeM Mpojaaxk B HATYpalbHOM
BBIPAKEHUH.

Touka 6e3yOBITOYHOCTH B HATYPATbHOM BBIPAKEHUHT

BEP=FC/(P-AVC)

BEP = 70/(1,159-0,753) = 172,41.

Tunosoit pacuer 4. Onpenenenue nopora peHTabenbHOCTH (PHIKHK)

Paccuwnraiite mopor peHTabenbHOCTH.

Pemenue:

[Topor peHTabenbHOCTH — 3TO Takas BBIpYYKa OT pealld3allid, MPH KOTOPOH MpEenrpHsITHE He
uMeeT YOBITOK, HO elle He uMeeT U mpuOblan. CyMMBbI TOKPBITHS B TOYHOCTH XBAaTaeT HA MOKPBHITHE
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MMOCTOSIHHBIX 3aTpar, a mpuObLUIL paBHA Hymto. [lopor peHTabenbHOCTH («TOYKa 0€3yOBITOUHOCTH)
omnpenensercs no Gopmyie:

[MTP=3mnoct/((BP-3nep)/BP),

rae [1P — mopor peHTabenpHOCTH,

310CT — 3aTpaThl MOCTOSHHBIE,

3nep — 3aTpathl NEPEMEHHBIE,

BP — BeIpyuka oT peanuszanuu.

ITP = 156/((1064-608)/1064) = 364,49

Tunosoii pacuer 5. Onpexnenenne ko3 punuenta map>xkunainpHoro noxona (Ipoco)

Hano: niena 1. I mpoca = 170 py0Ouneii, nepriennsie 3atpatsl 1 1= 142 pyous,

Teneps naBaiite onpenenum K03(QGUIHEHT Map)KHHAIBHOTO JOX01a

Koadduuuent mapxkunansHoro noxoxa = llena equaunbl npoaykiuuu — [lepeMeHHbIE 3aTpaThl
npennpusTys / LleHa eqMHATBI TPOyKINN

OTCIOJIa CIEyeT:

Koaddunment mapkunansHoro noxonaa = 170-142/170 = 0,165

Tunosoit pacuer 6. Onpenenure KpUTHUECKUH 00BEM MPOAAXK B PYOJsX, €CIU II€HA €IUHUIIbI
toBapa — 800 py0. IlepemenHble 3aTpaTel Ha eauHULly ToBapa — 75% uenbl. ['ogoBas cymma
noctossHHBIX 3aTtpaT — 1200 TeIC. py6. 4800 THIC. PYO.

Pemenne: Bkpur = T6 * L. T6 = [loctostaasie 3atpatsl / (L] - 3nep). Orcroma: T6 = 1200000 /
(800 - 600) = 6000 ex. Bkput = 6000 * 800 = 4800 ThIC. pYO.

Tema D¢ ¢eKTUBHOCTH UCNOJIHL30BAHUS OCHOBHBIX H 000POTHBIX AKTHBOB

3anagal. Ompenenure omnepanvoHHBIH U (uHaHcoBBIM nukibl npeanpuatus CXIIK CXA
«HeenmoBckas», ecnu 3a nporeamuii rox (360 gaei):

Bripyuka ot peanmsanuu coctaBuia 28915 Teic. pyo.

CebecTtoumocTs mipoaykiuu 25871 Teic. pyo.

CpenHsisi BeIMUMHA MPOW3BOJCTBEHHBIX 3allacOB 3a aHAJIM3UPYEMBbIH Mepuoj coctaBisger 13296
TBIC. PYO.

Cpennsisi BeTu4rHa JeOMTOPCKON 3a0JDKEHHOCTH 32 aHAJIM3UPYEMBIN Mepruoa cocTaBiseT 3274
THIC. PYO.

CpenHsisi BeIMUUHA KPEIUTOPCKOM 3aJ0DKEHHOCTH 32 aHAIM3UPYEMbBIN NIepuoj cocTtaBisier 2385
THIC. PYO.

3amaya 2. OmnpenenuTs ATUTENBHOCTh OMNEPAMOHHOTO, MPOM3BOJCTBEHHOTO M (DUHAHCOBOIO
uukioB npeanpuatus CIIK CXA "AnekceeBckass" Ha OCHOBE CIAEAYIONIUX JaHHBIX:

Bripyuka ot peanu3zanuu npoaykiuu 6e3 HJIC paBaa B=20593 Ttbic. pyo.

CpenHero1oBo# 0CTaToOK MPOM3BOJACTBEHHBIX 3anacoB — 3=41755 trIc. pyo.

CpenHero10Boi 0CTaToK He3aBepIiIeHHOTo npou3BoacTBa — HITI=3850 Tric. pyo.

Cpennero10Boit ocTatok rotoBoii mpoaykuuu — ['TI=50 Teic. pyo.

Cpennero10Boii ocTaTok aeHexHbIX cpenacts — JIC=84 Ttric. pyo.

CpenneroioBasi CTOMMOCTb JeOUTOpCKO 3aa0mkeHHocTH — J13=113 ThIC. pyo.

CpenneroioBasi CTOMMOCTb KPEIUTOPCKOM 3aomkeHHOCcTH — K3=285 ThIC. pYO.

3amaua 3. Komnanus "Arponpoaykr" umeer rogoByro Beipyuky 19000 toeic.pybreii npu pasmepe
00opoTHBIX akTHBOB 26 000 ThIC.pyOneii. PaccuunTaiite ko3dpdunment obopaurnBaeMocTt 00OPOTHBIX
CpeacTB ¥ K03 (PUIIMEHT 3aKperIeHHs.

3amaua 4. Kommanus "ArpounBect"umeer ronoByto BbIpydky 45000 Thic.pyOnei. Tekymias
MIPOJIOJKUTENFHOCTh 000pOTa AEOUTOPCKOM 3aJ0KEHHOCTH paBHa 45 nHeil. OnpeneianTs BENUYHHY
NeOUTOPCKOM 3aJ0JKEHHOCTH.

3anava 5. Paccuntate 060paunBaeMocTh 0OOPOTHOTO KalWTala, €clid PeHTA0eTbHOCTh MPOJakK
paBHa 15%, mpuObulb 10 HajorooOyoxkeHus 7,2 MiH. pyO., CTOMMOCTh KamuTaiga 26 MIH. pyo.,
CTOMMOCTb JIOJITOCPOYHBIX aKTUBOB — 16,2 MiH. py0., To paBeH 365 qHM.
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Tema CTOMMOCTh HCTOUYHHKOB (l)]/IHaHCI/IPOBaHI/IH Kamnmurajaa

TunoBoit pacuer 1. PaccuuraTh cpemHioo neHy kanuraia npoekra B 100 MiH. py0., ecinu ams ero
peanu3alyy MpHUBJIEKAIOTCS OAHKOBCKUM KpeauT B cymme 65 mutH. py0. moxa 28% (ctaBka Hajora Ha
npubsLIs 20%); 1 puOBLIL pupMbl B cymme 35 MITH. py0., CTOUMOCTB KOTOpoii coctasiseT 30%:

Pemenne: CCK = (28 - 20%) * 0,65 + (30 * 0,35) = 25,1%.

TumoBoii pacyer 2. Pa3Mep COBOKYMHOTO KamuTajga aKIMOHEPHOTO OOMIECTBA COCTABJISET
2000000 py6. IIpu sToM pazmep codbcTBeHHOTO Kamutaina cocrasisier 1000000 py0., pasmep 3aeMHOTO
kartana — 1000000 py6. Pa3mep IuBHMICHIOB MO COOCTBEHHOMY KamuTany cocTaBisier 12%,
CPEIHEB3BEILICHHAs MPOLIEHTHAsl CTaBKa I10 INPUBJIEUEHHBIM 3aeMHBIM cpeiactBam 14%. CraBka Ha
npubsLTs 20%. HeoOX01mMo OLeHUTh CPEeJHEB3BEIIEHHYIO0 CTOMMOCTh KalluTana KOMITAHUH.

Pemenue
Ucnonwszyem hopmyny WACC =r, - g +(1—-t)rg- %:
1000000 1000000

Takum 00pa3oM, CTOUMOCTh COBOKYITHOTO KamuTtajia cocraBiser 11,6%, mpu 3ToM HE0OX0AMMO
OTMETHUTh, YTO B CBSI3U C JIEWCTBHEM HAJIOTOBOTO IMTA CTOMMOCTH 3a€MHOTO KalluTaja COCTaBWIJIA

11,2% (14%:(1-0,2)).

Tunosoit pacuer 3. Kanuran npennpusitust coctasisger 100000 Toic.pyOineit, u3 kotopsix 70000 —
3T0 coOcTBeHHBIN KamuTa, a 30000 — 3aemubid. HBecTOp ’kenmaeT moay4aTh mo 1,5 Teic.pyOrnei c
3aeMHOTO KamuTasia ®u mo 1,3  Teic.pyosnet ¢ cobctBeHHoro. Heobxoaummo paccyuTaTh
CPEIHEB3BEIICHHYIO CTOUMOCTD KaluTasa.

Jlomyckaem, 49TO cTaBka Hajgora Ha TpuObulh coctaBisieT 20%. Torma Mpl MOXKEM MOCYHTATh
WACC:

7 3
WACC =13 X E-f— 1.5 X EX 0.8 =0.91 + 0.36 = 1.27

Tak, MUHUMAaIbHO JOMYCTUMBINH YPOBEHb AOXOJHOCTH MJI WHBECTOpA IMPU OMHCAHHBIX BBIIIE
yclnoBUsX paBHsercs 1.27.

Tema OUHAHCOBBIH JIeBEPUK

Tunosoit pacuer 1. Paccuutaiite 3¢ddext ¢duHaHCOBOrO pplyara Nnpu CIETYIOUUX YCIOBHIX:
PenrtabensHocTh akTHBOB npeanpusatus = 19%. Llena 3aemubix cpeacts = 14%. Bennunna HaoroBbIx
otuucienut = 6%. Cymma 3aeMHOro Kamurtana coctaBisieT 180 Teic.pyOnelt u3 oOmieil cyMMbl
cpenctB 510 Teic.pyOIiei.

Tema ®duHaHcoBas peann3dyemMoCTb HHBECTHIIUOHHDBIX MPOCKTOB

Tunosoit pacuer 1. Paccumtaiite uucTyl0 NpUBEACHHYIO CTOMMOCTh mpoekra (NPV), ecnu
MepBOHAYAIbHBIE HHBECTUIUMHN — 10 MIIH. py0., IPOTHO3HBIE YHCTHIE JOXO/bI B cieayromue 4 roga: 2
MJH., 3,5 MiH., 4 MJH., 2,8 MIH. py0., HopMma npuodsu — 10%.

Pemenune: NPV =(2/1,11+3,5/1,12+4 /1,13 +2,8/1,14) - 10,0 = -0,4mnH.pyOneit

TunoBoii pacuer 2. PaccuMtaTh y4YeTHBIH CpPOK OKYIaeMOCTH IIPOEKTa, €CJIM HadajbHas
uHBectuuus - 1000,0 Teic. py0.; noxoasl: B 1-it rox - 450,0 ThIC. pyo6.; 2-ii rox - 320,0 ThIC. pYO.; B 3-i
rof - 680 ThIc. py0.; cTaBKa npoueHTa - 16%:

Pemenune: IlorameHne WHBECTHLMOHHBIX 3aTpaT M OCTATOK HEMOTAIICHHBIX HWHBECTUIIMNA: B
nepssiii Tox (1000 — 450) = 550. Bo BTOpo# rox (550 — 320) = 230.B TpeTheM Trojay: JEHEKHbBIC
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nocTyruieHus 3a aeab = 1,863 Teic. pyo. (680 / 365). CooTBercTBEeHHO [UIsi OKynaemoctu 230 Thic.
py0. motpedbyercs 123 gust (230 / 1,863). UToro y4eTHbI CpOK OKYIMaeMOCTH COCTaBUT 2 roja 123
JTHSL.

TunoBoi#t pacuer 3.Pasmep muBectuimu - 11500016Ic.py0.. JI0XOaBI OT MHBECTHUIIMN B MEPBOM
roxy: 32000Teic.py0.; Bo Bropom roay: 41000Tsic.py0.; B TpeTbeM romay: 43750TkIiC.py0.; B 4ETBEPTOM
roxy: 38250TeIc.py0.. Pazmep GapwepHoii cTaBku - 9,2%, n = 4.

[Tepecunraem eHEKHBIC TOTOKU B BUJ] TEKYIIMX CTOMMOCTEH:

PV1=32000/(1+ 0,092) =29304,03T6IC.pYO.

PV2=41000/ (1 + 0,092)2 = 34382,59TbIC.pYO.

PV3=43750/ (1 + 0,092)3 = 33597,75TbIC.pYO.

PV4 =38250/ (1 + 0,092)4 = 26899,29TbIC.pYO.

NPV = (29304,03 + 34382,59 + 33597,75 + 26899,29) - 115000 = 9183,66T1bIC.pYO.

OTBeT: uncTas TeKylas CTOUMOCTh paBHa 9183,66ThIC.pyo..

Tunosoit pacuer 4. Jlano: NuBectunuu B OuszHec coctraBwiu 500 Teic. pybnei. Oxxumaembie
noxonsl (CFi1) 3a 5 ner cocrapst: 2014 rog — 100 Teic. pyoneit. 2015 rox — 150 Teic. pyoneit. 2016 rox
— 200 TBIC. pyoOseit. 2017 rox — 250 teic. pyoneit. 2018 roa — 300 Teic. pyoOIIei.

CraBka nuckonTpoBanus 20%.

1. uncThIil qucKOoHTHpOBaHHKIN A0x01 (NPV) 3a 5 ner,

2. unpexc npudsuibHOCTH (PI),

3. CpPOKH OKYNaeMOCTH IPOCTON U TUCKOHTHUPOBAHHBIMN,

4. BHyTpeHHI0I0 HOpMY aoxoaHocTh (IRR).

Pemenne 3agaun

CHayana paccurTaeM YUCTbIE AeHeX HbIe MOTOKU 1o popmyne CFi/(1+r)t

I'me CFi — neHexHbIe TOTOKH 10 TOJIaM. I — CTaBKa AUCKOHTHUPOBaHUS. I — HOMEp roja 1mo cyery.

Torma B mepBbId rojA YMUCTHIM JeHEXHBIM moToK Oymer paBen CFi/(1+r)t = 100000/(1+0,2)1
=83333,33 pybuneii.

Bo BTOpOi#i roa uncTeIii qeHexHBIN MOTOK OyneT paBeHn CFi/(1+r)t = 150000/(1+0,2)2 = 104166,67
pyOmeii.

B tpetuit roa uncTeiii AeHexkHBIM OTOK OyneT paBen CFi/(1+r)t = 200000/(1+0,2)3 = 115740,74
pyOmeii.

B uerBepThIii rox YHCTHIM AeHEKHBIM MOoTOK Oymer paBen CFi/(1+r)t = 250000/(1+0,2)4 =
120563,27 pyosneii.

B maTeiii ron uncThil AeHekHBIH ToToK Oyaer paBen CFi/(1+r)t = 300000/(1+0,2)5 = 120563,27
pyOaeii.

NPV=) CFi/(1+r)i— |,

I'ne I — cymma uHBECTUIIMHA.

> CFi/(1+r1)1 — cymMMa 9UCTBIX ACHEKHBIX TIOTOKOB.

> CFi/(1+r)i=83333,33+104166,67+115740,74+120563,27+120563,27=544367,28 pyoueii.

Paccuuraem NPV.

NPV=83333,33+104166,67+115740,74+120563,27+120563,27 — 500000 = 44367,28 pyOneii.

NPV=44367,28 pyoueit.

NPV pomkeH ObITh MOJOXUTEIbHBIM, MHAYE WHBECTHUIMU HE ompaBraroTcs. B Hamem ciydae
NPV nonoxwurenex.

PaccunTtaem nnzaekc penradenbHocTH Pl.

Nunexc peHTabenbHOCTH pacCUUTHIBaeTCA Mo popmyrie:

PI=) CF/(1+r)1/1

(4ucThIC IEHEXKHBIE IOTOKH JIETMM Ha pa3Mep WHBECTHIIHH ).

Torga unnekc penradbensHoctu Oyner = 544367,28 / 500000=1,009.

Ecnu unnekc peHTabenbHOCTH WHBECTHUIMI OoJbiie 1, TO MOKHO TOBOPUTH O TOM, YTO MPOEKT
3P PEeKTHBEH.

O606mumM nanubie pacyera NPV B Tabnuie.
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O606mmmM nannabie pacuera NPV B Tabnuie.

loget | Cymma unBectuiui, | Jenexusie moroku, | Uucteie AeHekHbIE | UUCTBIA JUCKOHTUPO-
TBIC. YO ThIC. pyO(CF) MIOTOKH, ThIC. py0. | BaHHBIN noXO7,
ThIC. py0. (NPV)
2014 | 500000 100000 83333,33 -416666,67
2015 150000 104166,67 -312500,00
2016 200000 115740,74 -196759,26
2017 250000 120563,27 -76195,99
2018 300000 120563,27 44367,28
Hroro | 500000 1000000 544367,28 44367,28

PaccunTaeM cpok oKymaeMocTH NpoCTOM.

Nusectuuu 500000 pydmeit.

B niepBsiii rox goxon 100000 pyOneid, T.e. MHBECTULIMU HE OKYIISITCSL.

Bo Bropoii rox noxox 150000 py6seit, T.e. 3a nBa roja aoxonasl coctapmwim 250000 pyoei, 4To
MEHBIIIE CYMMbI HHBECTHUIIUN.

B Tpernit rTom gmoxom 200000 pyOmeit, T.e. 3a Tpu TOAa JOXOABI  COCTaBUIIU
250000+200000=450000 pybmeit, 9TO MEHBIIIE CYMMbI HHBECTHUIIUMN.

B uerBepthiii Tom moxonm 250000 pyOneid, T.e. 3a dYeThIpe ToJa JOXOJbl COCTaBWIIU
450000+250000=700000 pybmneit, 4yTo 00JIbIIIE CyMMbI UHBECTHITUH.

T.e. cpok okymnaemocTu npoctoit Oyner 3 ¢ yem-To rofa. Halinem Tounoe 3HaueHue mo popmyie.

Cpok oKynmaeMocTH MpocToit =3-+(0cTaToK A0Jra HHBECTOPY Ha KOHELl TPETHEro rojia)/ IeHeKHbIN
MOTOK 32 YETBEPTHIN TOJI.

Cpoxk okymaemoctu ipoctoit = 3+50000/250000=3,2 roxa.

Paccuntaem cpok okymaeMoCTH TUCKOHTHPOBAHHBIH.

Nusecturuu 500000 pydmeit.

B nepBrIif rox yucThIi qeHexHBIN TOTOK 83333,33 pyOreit, T.e. HHBECTHIIUN HE OKYIIATCS.

Bo BTOpOIi roa uncThIit AeHexkHBINA TOTOK 104166,67 pyoOinei, T.e. 3a 1Ba roja TMCKOHTUPOBAHHBIE
noxonsl coctaBuii 83333,33+104166,67=187500 py0iieit, 4To MEHBIIIE CYMMBI HHBECTUIIUM.

B Tpetwnii ron uncteiii neHexHsIil motok 115740,74 pybnei, T.€. 3a Tpu roja JUCKOHTUPOBAHHBIC
noxonsl coctaBuii 187500+115740,74=303240,74 py0Geit, 9T0 MEHbIIIE CyMMBbl HHBECTHITHH.

B derBepThIii TON uMCTBIA AcHEXHBIM MOTOK 120563,27 pyOnei, T.e. 3a 4YeThIpe Toaa
JTUCKOHTHUpOBaHHBbIE noxoabl coctaBmm 303240,74+120563,27=423804,01 pyOGneit, 9TO0 MeHBIIIE
CyMMbI UHBECTULIUN.

B naTenii ron unMcteiii aeHexHBbIM moTok 120563,27 pyOnei, T.e. 3a 5 €T IUCKOHTHUPOBAHHBIE
noxonsl coctaBuiu 303240,74+120563,27=544367,28 pybaneii, uto 00JIbllIe CyMMbI HHBECTHUITUH.

T.e. cpoK OKymaeMoCTH TUCKOHTHPOBAHHBIN OyneT Oosbiie 4, HO MeHbIe 5 jeT. Halinem TouHoe
3HaueHue 1no dopmyse.

Cpok OKyNnaeMOCTH IUCKOHTUPOBAHHBINM =4-+(0CTAaTOK J0Jra MHBECTOPY HA KOHELl YeTBEPTOro
r'0/1a)/9UCTBIN IEHEKHBIN TIOTOK 3a TSATHIA TO/I.

Cpok okynaemoctu mpoctoii = 4+76195,99/120563,27=4,63 rona.

PaccuntaeM BHYTPEHHIOI HOPMY I0XOJIHOCTH.

BuyTpeHHsi1 HOpMa JOXOJHOCTM — 3TO 3HAYEHUE CTABKH JAMCKOHTHUPOBAHUS, MHPU KOTOPOI
NPV=0.

Mo3kHO HaWTH BHYTPEHHIOIO HOPMY JIOXOJHOCTH METOJOM mojadopa. B Hayame MOXHO NMPHUHSTH
CTaBKY AMCKOHTHUPOBaHMUsI, pu KoTopoil NPV OyneT monoKuTenbHbIM, a 3aTeM CTaBKY, IIPH KOTOPOH,
NPV 6yner oTpuuaTenbHbIM, a 3aT€M HaWTH ycpeIHeHHOe 3HaueHue, korjna NPV Oynet pasno 0.

Mpl yxe nocuntanu NPV s craBku auckoHTHpoBaHusl, paBHON 20%. B atom cioywae NPV =
44367,28 pyOneii.

Tenepps npuMeM cTaBKY IUCKOHTUPOBaHUs paBHO 25% u paccuntaeM NPV.

NPV= 100000/(1+0,25)1+150000/(1+0,25)2+200000/(1+0,25)3+ 250000 / (1+0,25)4 + 300000 /
(1+0,25)5 - 500000= -20896 pyoeii.

Wraxk, npu craBke 20% NPV nosoxureneH, a npu craBke 25% oTpuuarencH. 3HauuT BHYTPEHHA
HopMma noxogHoctd IRR OGyner B mpeaenax 20-25%.
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BuyTpeHnHss Hopma qoxoaHocTu. Pacuer

Haiinem BHyTpeHHI010 HOpMY noxoaHocTd IRR mo popmyne:
IRR=ra+(rb-ra)*NPVa/(NPVa-NPVb)=20+(25-20)* 44367,28/(44367,28-(-20896))=23,39%.

3.5. TecToBbI€E 3aaHuA

[Io mucumnivHe «®OUHAHCOBBIM MEHEIKMEHT» IPEAYCMOTPEHO IIPOBEIACHUE
CJICTYIOIINX BUIOB TECTUPOBAHUS . TUCEMEHHOE.

[lucbMeHHOE TECTUpPOBaHHE pacCcMaTPHUBACTCS KaK TEKyIUHA  KOHTPOJIb
yCIIEBAEMOCTH U MTPOBOAMTCS MOCIIE U3YUCHHUSI ONPEEICHHOTO pa3/ieia TUCIUTINHBL.

baux mecmogvix 3a0anuii ocmasngem 10 seapuanmos no 5-10 eompocos 6
kaxcoom. Ilpusooumces npumep 00H020 U3 8APUAHMOB MECMOBIX 3A0AHULL.

Tema 10cHoBHbBIEe HanpaBJieHUs! PUHAHCOBOrO aHan3a HA npeanpuaTuax AIIK

1. JIuxkBHIHOCTbH — 3TO ...

A) cnocoOHOCTh MpeAnpusATUs ObICTPO U ¢ MAKCUMAJIbHBIM YPOBHEM (PUHAHCOBBIX MOTEPb
peoOpa3oBaTh CBOM AKTUBBI B TOTOBYIO MTPOIYKIIUIO;

b) cnocobHoCTh mpennpusTHs ObICTPO U C MUHUMAIbHBIM ypOBHEM (MHAHCOBBIX MOTEPH
peoOpa3oBaTh CBOM aKTUBBI B IEHEKHBIE CPE/ICTBA.;

B) npeobnaganue B 00sg3aTenbCTBAX MPEANPHUATHS KPEIUTOB U 3aiIMOB;

2. IlnarexecrmocOOHOCTh MPEANPHUSATHS- ITO ...

A) cnocoOHOCTh CBOEBPEMEHHO U MOJHO BBIMOJIHATH CBOU (PMHAHCOBBIE 0053aTEIbCTBA MEPE]]
BHYTPEHHUMHU U BHEIIHUMU NapTHEPAMH, a TAKKE Mepe roCy1apCTBOM.;

b) BO3MOXHOCTb MHBECTHUPOBATh JEHEKHBIE CPEJICTBA B IPOEKTHI KOMIIAHUH -[TApTHEPOB;

B) crmocoOHOCTE BBITIONHSTH CBOM (PMHAHCOBBIE 0053aTENbCTBA 3a CUET 3aEMHOTO KaIUTANIa;
3. Koaddumment abcomoTHON TUKBUTHOCTH, ONIPEACIIICTCS KaK:

A) cymMMa JEHEXHBIX CPEACTB U KPAaTKOCPOUHBIX (PMHAHCOBBIX BIOXKEHUH, YMHOXKEHHAs € Ha
KpaTKOCPOYHbIE 0053aTENbCTBA;

b) cymMma neHeXHBIX CpPEACTB U AOITOCPOYHBIX (PMHAHCOBBIX BIOXKEHUH, pa3feiéHHas Ha
J0JTOCPOYHBIE 00513aTEIbCTBA;

B) cymMma neHexHbIX CpeACTB U KPATKOCPOUHBIX (PMHAHCOBBIX BIIOXKEHUH, pa3/ienéHHas Ha
KpaTKOCpOYHbIe 0053aTeNNbCTBA.

4. Kak onpenensercst KOOQGUUUEHT TeKyLeH TUKBUAHOCTH:

A) Kt =JIC + KOB + 13/10;

b) Krn=JIC + I®B + JI3/KO;

B) Kt =JIC + KOB + K3/KO;

I') Kt =JIC + KOB + 13/KO;

5.®DuHaHCOBasi YCTOWYUBOCTb- ITO. ..

A) cTabuiabHOE TMPEBBIIIEHUE PAcXOJOB HaJ JOXOJaMH, CBOOOJHBIM MaHEBPHUPOBAHUEM
JICHS)KHBIMU CpeACTBAaMH M 3(P(EKTUBHBIM HX HCHOJIH30BAaHHEM B MPOLECCEe TEKYIIEH,
MHBECTUIIMOHHOW 1 (PMHAHCOBOM JEATEIBHOCTH;

b) crnoco6HOCTh (huHAHCUPOBATh AESATEIBHOCTH 32 CUET COOCTBEHHBIX pecypcoB U 3((heKTUBHOE
UX UCMOJIb30BAHNE B TEKYIEH, NHBECTUIIMOHHOM U (PMHAHCOBOM JEATEILHOCTH;

B) cmocoGHOCTh reHepupoBaTh A0XOA AJIs 0OecredeHus: BBICOKOW PEeHTaOeNbHOCTH M JIEIIOBOM
aKTUBHOCTH B IIpoIiecce XO3IHCTBEHHOM NesTEIbHOCTH;

6.Koaddunnent puHaHCOBON HE3aBUCUMOCTH PACCUMTHIBAETCS KaK:
A) 3aeMHBIN KanmuTaj, pa3JelieHHbIN Ha BATIOTY OanaHca;
b) coOcTBeHHBIN KanmuTal, yMHOKEHHBII Ha BaIIOTy OallaHca;
B) coOcTBeHHBIIi KamuTam, pa3eieHHbI Ha BATIOTY OaaHca;
24



I') Bamota GanaHca, pa3/eneHHas Ha 3a€MHbII KaluTa;

7.Kak onpenenuts Ko3QPUINEHT 3a10DKEHHOCTH ((PMHAHCOBON 3aBUCUMOCTH):

A) K¢3 =3K/CK;

b) K¢z =CK*3K;

B) K¢3 =CK/3K;

I') K¢z =3K+CK;

8.Koapduuument obecneueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CpPEICTBAMH, PACCUMTHIBACTCS
Kak:

A) KB =0A/COC;

B) KB =COC*OA;

B) K =30C/0OA;

I') K =COC/OA;

9.Koneunslii ((MHAHCOBBIN Pe3yabTAT — ITO:

A) BbIpaKe€HHBIC B JICHEXKHOH (opMe moTepH, yMEHbIIICHHE MaTePUATTbHBIX U

JICHEX)KHBIX PECYPCOB 3@ OTYCTHBIN MEPUO/T;

B) sT0 0ocTaToK OT 00mIIETO OXO0/1a MOCTE BRIYETa BCEX U3JIEPKEK 3a OTUCTHBIN TTEPHOT,

B) 3To mpupoCT WM yMEHbIIEHHE KallkTala OpraHu3aliiy 3a OTUYSTHBIN TIEPHO/I, BRIPAKECHHBIH B
dhopme oOmeit mpuObUTH WK YOBITKA.

10 Kaxko# By MprOBLTH HE CYIIECTBYET?

A) uucras npuObLIb;

b) Banosas npuObLIb;

B) npulsuib o1 mpogax;

I') npuGkLIE 10 HATOTOOOIOKEHUS;

J1) mpuOBLIb OT XO35IIICTBEHHOM 1€ATEIbHOCTH. ;

3.6. PyGe:xxHBIiI KOHTPOJIb

Bonpocel pybexHoro kourpoJsisa Ne 1
Bonpocwi, paccmampusaemvle Ha ayoumopuvix 3aHamMusax
1. ®unancoBbI MeHeMKMEHT Ha nipeanpuatuu AIIK u ero mecto B cucreme
YIIPABJICHUSI OpraHu3alnuen
2. CyIHOCTh U OCHOBOIIOJIATAOIINE TEOPUU (PUHAHCOBOT'O MEHEKMEHTA.
3. IIpeamer u 00bEKT (PUHAHCOBOT'O MEHEKMEHTA
4. lenw u 3a7aun PUHAHCOBOTO MEHEIP)KMEHTA
5. OcHoBHbIC pyHKIIHH (PHMHAHCOBOTO MEHEKMEHTA
6. MexaHu3m GUHAHCOBOTO MEHEHKMEHTA.
7. CymHocTb 1 3HaueHne (PMHAHCOBOTO aHAJHU3A.
8. lenn, 3agaun u cTpyKTypa GUHAHCOBOTO aHAIH3A.
9. OcHOBHBIC METO/IBI U IPHEMBI B (PTHAHCOBOM aHAJIU3E.
10. ®yHKIMH CTOKHOTO U MMPOCTOTO MPOIICHTA
11. PacyeT cTaBKM JUCKOHTUPOBAHUS
12. AHanu3 MMKBUIHOCTH U TIATEKECTIOCOOHOCTH
13. Ananu3 mapamMeTpoB (GUHAHCOBOUW YCTONYMBOCTH.
14. Ananu3 npuOBUTBHOCTH U PEHTA0ETHLHOCTH.
15. AHaiu3 1€10BOM M PHIHOYHOM aKTUBHOCTH.
16. AHanv3 ¥ MTHBECTUITMOHHOW aKTUBHOCTH.
17. ®unaHcoBbIe MOTPEOHOCTH OPraHU3AIUY.

18. MeTtozst orieHKH (PUHAHCOBBIX TOTPEOHOCTEH.
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19. Onpenenenust o0beMa (PUHAHCOBBIX MOTPEOHOCTEH.

20. Ilpouecc 610 KETUPOBAHUS.

21. BrojxeT npojax, MpOU3BOACTBA, 3aTpaT, ce0ECTOMMOCTH U.T.A.

22. llenb v 3aaaun (UHAHCOBOTO TUIAHUPOBAHUS B OpraHU3AIUY.

23. CylIHOCTb CTPaTEru4eCcKOro 1 Mporu3BOACTBEHHOIO MJIaHa

24. Bunpl 1 3HaueHUe (PUHAHCOBBIX MJIAHOB.

25. CymHocTh ((MHaHCOBOTO pa3jena B OM3HeC-TUIaHe.

26. broxeTupOBaHUE — UHCTPYMEHT (PUHAHCOBOTO IJIAHUPOBAHUS.

2. Buapl v CTpyKTypa OI0PKETOB Ha MPEANPUSITHH.

28. CyurHocTh U cojiepkanue ((MHAHCOBOTO OrOJIKETA.

29. ®uHaHCOBOE MPOTHO3UPOBAHUE U €T0 HTAIBI.

30. MeTo/1bl NPOrHO3UPOBAHKS OCHOBHBIX (DMHAHCOBBIX MMOKa3aTeei
OpraHu3aluu.

31. Yopasienue 1oxogamMu U NpuObLIbIO.

32. ConeprxkaHue 1 BUJIbI paCX0JI0B U OpraHU3aLINH.

33. Ilokazarenu npuObUILHOCTU U PEHTA0ETBLHOCTH.

34. CymHOCTh 1 OCHOBHBIE KPUTEPHUH ONEPAIMOHHOTO aHAJIN3A.

35. YpoBeHb 0e3yOBITOYHOCTH U (PUHAHCOBON MTPOYHOCTH.

BOI’ZpOCbl 0151 CamMoOCmosImelbHo20 U3y4ueHus

CymHoCTh (PMHAHCOBOT'O YIIPABJICHHS OpraHU3aIlACH.

Mertonb! hopmupoBaHusi GUHAHCOBOM MOJUTUKH CYOBEKTa XO35IHCTBOBAHUS.

Ocobennoctu GyHKIHOHUPOBaHUS (GHUHAHCOBOM cucTembl PO.

KoHuenuus neHexHoro noToka.

KoHuernuus BpeMeHHONU CTOMMOCTH JICHET .

KoHuenuus koMnpomMucca pucka u JOXOJIHOCTH.

KoHuenmus ctTouMocT KanuTania.

Konnenius 3 dhekTHBHOCTH phIHKA KanKTalIa.

. KoHnenuust acummeTpuaHo# HHGOpMAIIUH.

10 KoHuenuu aapTepHaTUBHOCTH 3aTparT.

11.KoHueniuys BpeMEHHON HEOTPAaHUYEHHOCTU (DYHKIIMOHUPOBAHUS
XO3SIUCTBYIOIIETO CYOBEKTA.

12. ®yHKIIUYU CIOXKHOTO U MPOCTOTO MPOIEHTA

13.IIpakTyeckoe MpUMEHEHHE MeCTH (HYHKIIHA CIIOKHOTO MPOIICHTA.

14. MeToasl pacyeTa CTaBKH JUCKOHTHPOBAHUS

15.CymHocTh U copepkanue (UHAHCOBOTO OIOKETA.

16.busHec-mIaH ero KpaTkoe Cojep>KaHue.

17.CymHocTth (priHAHCOBOTO pasnena B OM3HEC-TIJIaHE.

18.PacueT u 3HaYeHNE ONEPAITMOHHOTO phluara

19. Ananu3 9yBCTBUTEIHHOCTA OCHOBHBIX TTAPAMETPOB OTIEPAIIMOHHOTO aHAIH3A.

CoNoaR~LDE

Bonpochkl py0oeskHOro KOHTpOoJist Ne 2
Bonpocwi, paccmampusaemvie na ayoumopHuix 3aHAMUAX
1. JluBuaEHABI M TUBUICHIHAS TOJIUTHKA.

2. OCHOBHBIE THUIIBI JUBUAACHIHON MOJIUTHKH.
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MeToauKy AUBHICHIHBIX BBITLIAT.

JluBHIeHTHAS TIOJIUTHKA U PETYIMPOBAaHUE Kypca aKIUi

CornacoBanue pazMepa ¥ nopsiika BeIIIAT B POCCHICKUX YCITOBUSIX.

JuBepcuurkanys METOIUK JTUBUACHIHBIX BHIIUIAT U ONPE/ICIICHNE

BO3MO>KHOCTH MOBBIIICHUS peHTA0ETbHOCTH KOMIIAHUH 32 CUET

PEHHBECTUPOBAHMSI PUOBLIH.

7. Omnpenenenne mapaMeTpoB JOXOTHOCTH U 3aTPATHOCTH.

8. OnTumu3aius NOCTOSIHHBIX U IEPEMEHHBIX U3/IEP>KEK B IPOU3BOJICTBE.

9. CymHOCTb 1 3a/1a4¥l YIPaBICHUS ONEPAIIMOHHBIMHA aKTUBAMHU MTPE TP THSL.

10.OcHoBHBI€ 3Tanbl (HOPMHUPOBAHUS ONEPALIMOHHBIX AKTUBOB.

11.CymHOoCTh U UMK BHEOOOPOTHBIX aKTUBOB.

12.Kputepun 3ppeKTUBHOCTH UCTIOIB30BaHUS BHEOOOPOTHBIX aKTHBOB.

13.CymHoCTh JU3UHTA B YCIOBUSX PHIHKA.

14.CymHocTth ynpaBieHus: 00OpPOTHBIMHM aKTUBAMH M UX KiaccUUKaIus.

15.CymHoCcTh MPOU3BOACTBEHHOTO, OTIEPAIIMOHHOTO ¥ (PMHAHCOBOTO ITMKJIOB
TIPEIPHUSATHS.

16.0OcHOBHBIE Tanbl yIPaBICHUS 00OPOTHBIMU aKTHBAMH.

17.UcTounuku puHAHCUPOBAHUS OOOPOTHOTO KaruTaia.

18.CymHOCTh ¥ OCHOBBI YIIPABIICHUS KalTUTAJIOM.

19.CtpykTypa KanuTana: COOCTBEHHBIN U 3a€MHBIN KaruTall.

20.0Onpenenenne CTOMMOCTH KaluTaa.

21.0OntuMu3anus CTpyKTyphl KanuTaia.

22.VIcTouHuky (pMHAHCUPOBAHUS KaIllUTala

23.0Onpeaenenne cpeanesspemenHoi croumoctu kamurana (WACC).

24.OCHOBHBIE MOJIETN OLIEHKH CTOUMOCTH COOCTBEHHOI'O U 3a€MHOT0 KaluTaia.

25.DaKTOpHBIN aHaTU3 PEHTA0EIbHOCTH COOCTBEHHOI'O KanuTasa

26.OK0OHOMUYECKAs CYITHOCTh U MPU3HAKY UHBECTULIUA.

2. ®opMHUpOBaHNE WHBECTULIMOHHOM CTpATEr U aKTUBHOCTH.

28.DopMBbI pealIbHOTO HHBECTUPOBAHMS.

29.Dopmbl GUHAHCOBOTO MHBECTUPOBAHUS.

30.1HBeCcTUITMOHHBIC TIPOCKTHI U KX CYIITHOCTD.

31.OcHOBHBIE ATAMbl YIPABICHHUS] HHBECTUIMOHHBIMU MMPOSKTAMU

32.MeTo1pl OIIEHKH YKOHOMUYECKON 3(P(PEKTUBHOCTH HHBECTUIIMOHHBIX
IPOEKTOB.

33.Pa3paboTka u peanusaiusi ”HBECTUIIMOHHOTO TIPOEKTA.

34.DuHaHCOBBIH TIaH MPOEKTA.

35.11apameTpbl JOXOJHOCTH COBPEMEHHBIX HHBECTUIIMOHHBIX MPOEKTOB.

36. AHanM3 MHBECTUITMOHHBIX MPOEKTOB B YCIOBUSIX PUCKA U HHMIAINUN

37.0cHOBHBIE TapaMeTPbl OLIEHKU WHBECTUIIMOHHON IIPUBIIEKATEIBHOCTH.

38.0mpeneneHre MHBECTUIIMOHHOTO MOTEHIIMANIA U MHBECTUIIMOHHOTO PEHTHHTA.

39.0OcHOBHbBIE UCTOYHUKU MHBECTUPOBAHUS HA MPEATPUSTHH.

40.CymHOCTh ¥ COZIep)KaHue MOHATHS (PMHAHCOBOE COCTOSIHHUE.

41.0OcHOBHBIE METOJIBI OIICHKU (DMHAHCOBOTO COCTOSIHHUS.

42.CoaeprkaHue UHTErpajlbHBIX MOJENeH OlleHKH (PUHAHCOBOT'O COCTOSHUSI.

43.HanpaBrieHus: ONTUMU3AINI (UHAHCOBOTO COCTOSHUS.

ook~ W
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BOVZpOCbl 0J151 CAMOCMOSAMENbHO20 Usyuerus

OCHOBBI 3aKOHOJIATEIHCTBA O (PUHAHCOBOM apeH/Ie.

Oco0eHHOCTH yTpaBJiIeHUs 3aracaMu

Ocob6eHHOCTH yrpaBiaeHUs 1eOUTOPCKON 3a]J0KEHHOCTHIO.

Oco6eHHOCTH yHpaBJIeHUs ICHS)KHBIMU aKTHBAMU.

VYnpasnenue GpuHaHCUPOBAHHEM OOOPOTHBIX AKTUBOB.

Kpurepun o6opaunBaeMocT 000pPOTHBIX aKTHBOB.

Pa3ButHe Teopun CTOMMOCTU KamuTasa

Onenka BnusiHUS (PUHAHCOBOM CTPYKTYPHI KanuTala Ha €rOCTOUMOCTb .

. CyIIIHOCTh U 3HAYEHUE 3aKOHA 00 MHBECTUIIMOHHOM JESTEIHLHOCTH.

10 Metoaudeckue peKOMEHAIUU OIEHKH WHBECTUIIMOHHBIX MPOEKTOB.

11.IHBECTUIIMOHHBIN KJIMMAT B arpoOU3HECe PEruoHa.

12.NMuBectunmonnbie poekThl B AIIK peruona.

13.CymHoCTh 3aKOHa 0 (PTHAHCOBOM O3/I0POBJICHUH CEIBCKOXO03HCTBEHHBIX
TOBapPOITPOU3BOJIUTEIIEH.

14. Metoauka o1ieHKA (PUHAHCOBOT'O COCTOSIHUS TT0 OCHOBHBIM 3aKOHOJIaTEIbHBIM
aKTaM.

15.3apy0erxHbple HHTETpaTbHBIC MOJICNIA OLIEHKN (DUHAHCOBOTO COCTOSTHUS.

16.Mopenu olleHKH KPeAUTOCTIOCOOHOCTH 3aeMIITUKA.

17.MonaenupoBaHue OIIEHKH KPEIUTOCIIOCOOHOCTH 3a€MIIUKA.

18.0OcobeHHOCTH peryaupoBaHue Mpoleayp OaHKPOTCTBA COTJIACHO

3aKOHOJIATENBCTBY O HECOCTOSATEILHOCTH (OAHKPOTCTBE).

CoNoarLNE

3.7. IlpoMexyTOUHASI ATTeCTAUS

Buoom npomeofcymounoﬁ ammecmayuu 6 COOTBCTCTBUU C yLIC6HBIM IIJIAaHOM IIO

HarnpaBieHuo noarotopku 38.03.01 DOxonomuka mo auciuiimHe «DUHAHCOBBIN
MeHekMeHT Ha npeanpuaruu AITK» npenycMoTpeH sk3ameH. B 3k3aMeHallMOHHOM
OwmyieTe JIBa TECOPETUUECKUX BOIIPOCA M 3aa4ya

©CoNoOhk WD

BO]'IpOCbI, BBIHOCHUMBbIC HA JK3AMCH

®uHaHCOBBIM MeHEKMEHT Ha npeanpusatuu AIIK u ero mecro B cucreme
YIIPaBJICHUS OpraHU3aluen

CymHOCTh ¥ OCHOBOIIOJIATAIOIINE TEOPUH (PUHAHCOBOTO MEHEPKMEHTA.
[Ipenmet u 00bEKT GUHAHCOBOTO MEHEHKMEHTA

Lens, 3amaun 1 GyHKIMH GUHAHCOBOTO MEHEKMEHTA

OcHoBHbIE (DYHKIIMU (PUHAHCOBOT'O MEHEKMEHTA

Mexaan3m (PUHAHCOBOTO MEHEKMEHTA.

CymHoCTh 1 3HaYeHne (PMHAHCOBOTO aHAIU3A.

Lens u 3agaum u cTpyKTypa (PUHAHCOBOTO aHATU3A.

. OCHOBHBIE METOJIbI ¥ TIPUEMBI B ((MHAHCOBOM aHAJU3E.

10 DOYHKITUU CII0KHOTO M MTPOCTOTO MPOIICHTA
11.MeToas! pacyeTa CTaBKH JUCKOHTHPOBAHUS
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12. Ananu3 TMKBUIHOCTH U IUIATEXKECITOCOOHOCTH

13. Ananu3 napameTpoB (pUHAHCOBOW YCTOMYMBOCTH.

14. Ananu3 npuObUILHOCTH U PEHTA0ETbHOCTH.

15. AHanu3 1enoBoM U pIHOYHOM aKTUBHOCTH.

16. AHanu3 U UHBECTUIIMOHHON aKTUBHOCTHU.

17.®unancoBble MOTPEOHOCTH OPTaHU3ALMU U METOAbI OIIPEIETICHUSI.

18.1Iporecc OromKeTUPOBAHUS - OIOJKET MPOIaXK, MPOU3BOJICTBA, 3aTparT,
ce0eCTOMMOCTH H.T.1.

19.1enb 1 33724 PUHAHCOBOIO MJIAHUPOBAHUS B OpraHU3ALINH.

20.Bujpl puHAHCOBBIX TIJIAHOB.

21.CymHocTh (PMHAHCOBOTO pa3jena B Ou3Hec-TUIaHe.

22.®UHAHCOBOE MPOTHO3UPOBAHUE U €0 ITAIbI.

23.MeTobl TPOrHO3UPOBAHMSI OCHOBHBIX (PMHAHCOBBIX MOKa3aTeNel opraHu3aluu.

24 . KoHuenuuu (pHaAHCOBOTO MEHEIKMEHTA.

25.Y1paBieHue 10X0JaMH, PacX0JAaMH U MPUOBLIBIO.

26.11okazaTenu npuOBIIILHOCTH U PEHTA0EIbHOCTH.

27.CyurHoCTh U OCHOBHBIE KPUTEPUU ONEPALIMOHHOTO aHAIH3a.

28.Pacuet 1 3HaYeHME OMEPAIMOHHOIO phluara

29. AHanu3 YyBCTBUTEIHLHOCTH OCHOBHBIX TAPAMETPOB OMEPAIMOHHOTO aHAIH3A.

30.YpoBeHb 6€3yObITOUHOCTH ¥ (PUHAHCOBOM MPOYHOCTH.

31.CymHoCTh 1 3a7ja4uM YIPABJICHUS ONEepallMOHHBIMUA aKTUBAMU MPEATPUATHS.

32.Kpurepuu 3¢ (HeKTUBHOCTH UCTOIB30BaHMsI BHEOOOPOTHBIX aKTHBOB.

33.CyIIHOCTh JIU3UHTA B YCIOBHUSIX PhIHKA.

34.CyuHoCTh yrpaBieHus: 000POTHBIMU aKTUBaAMU M X KJlacCU(UKaIH.

35.CyHoCTh MPOU3BOJICTBEHHOT'0, ONIEPAIIMOHHOTO U (DMHAHCOBOTO ITUKIIOB
PEIPUSITHS.

36.OCHOBHBIE ATAIbl YIPABICHUS] O0OPOTHBIMHU AKTUBAMHU.

37.Uctounnku (pMHaHCHUPOBAaHUS OOOPOTHOIO KamuTaIa.

38.0OcHOBBI 3aKOHOJIATENIbCTBA O (PMHAHCOBOM apeH/IC.

39.CymHocTh (haKTOpUHTAa U OCOOCHHOCTH €TI0 MPUMEHEHUS.

40.Cy1iHOCTh ¥ OCHOBBI YIIPABIICHUS KAaITUTAJIOM.

41.CtpyKTypa KanuTajia: COOCTBEHHBIN M 3a€MHBII KalHUTall.

42.0mpeneneHue CTOMMOCTH KaluTaa.

43.VIctounnku (pUHAHCHUPOBAHUS M ONITUMU3AIIMS CTPYKTYPHI KalmuTana.

44.OnpenencHue cpeaaeB3BenieHHoi croumoctn karmmrana (WACC).

45.9KOHOMHYECKasl CYIIHOCTh U MPU3HAKH UHBECTHUIINH.

46.DopMupoBaHNE UHBECTUIIMOHHON CTPATETH U aKTUBHOCTH.

47.DopMbl peaIbHOTO NHBECTUPOBAHUS.

48.Dopmbl PUHAHCOBOTO MHBECTHPOBAHUS.

49.VlHBECTUIIMOHHBIE MPOEKTHI U UX CYIIHOCTb.

50.OcHOBHBIE ATAIbl yIPABICHHUS] HHBECTUITMOHHBIMH MTPOCKTAMU

51.MeToabI OIIEHKH 3KOHOMHYECKOH 3()()eKTUBHOCTH UHBECTUIIMOHHBIX MTPOEKTOB.

52.Pa3paboTka u peanmsaiusi ”HBECTUIIMOHHOTO TIPOEKTA.

53. ®UHAHCOBBIH TUTaH MPOCKTA.

54.0neHKa prcKa MHBECTUIIMOHHBIX MPOEKTOB.

55.CyIIHOCTh U COJIepKaHNE UHBECTULIMOHHBIX BIIOKEHUN HA MPEIPUITHH.
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56.0OCHOBHBIE UCTOYHUKH UHBECTUPOBAHUS HA MPEINPUSTHUH.

57./luBueHab ¥ TUBUACHIHAS MOJIMTHKA.

58.0OCHOBHBIE TUIIBI AUBUICHIHON MOJUTUKH.

59.MeToauKHN TUBUACHIHBIX BBIILIAT.

60./luBuaenaHas MOIUTUKA U PETYJIUPOBAHUE Kypca aKIUi

61.CymHOCTh U coJiepKaHue MOHATHS (PUHAHCOBOE COCTOSIHUE

62.OcHOBHBIE METO/IbI OLIEHKN (PUHAHCOBOT'O COCTOSHUS.

63.ConeprxaHrie MHTErPATbHBIX MOENCH OlIEHKU (PUHAHCOBOT'O COCTOSIHHUS.

64.CymHocTh 3aKOHa 0 PUHAHCOBOM 03JI0POBJICHUU CEJIbCKOXO3SIHCTBEHHBIX
TOBAPOIPOU3BOAUTETICH

65.MeToiuka OolleHKH (PMHAHCOBOT'O COCTOSIHUSI [0 OCHOBHBIM 3aKOHOIATEIIbHBIM
aKTam

66.CyluiHoCTh 3aKOHA O HECOCTOSITENIbHOCTH (OAaHKPOTCTBE) MPEANPHUSATHUS.

67.DuHaHCOBBIE MOJICNIM aHAJIN3A U IPOTHO3UPOBAHUS BEPOSATHOCTH OAHKPOTCTBA

68.['ocynapcrBennbie mporpammsl B cpepe AIIK.

Oobpaszey IK3aMeHAUUOHHO20 OUlema

MunucTepcTBO cenbckoro xo3giictBa Poccuiickoit @enepanuu
denepanbHOE rocyIapCTBEHHOE OI0/KETHOE 00pa30BaTENbHOE YUPEK ACHUE
BBICIIIEr0 0Opa30BaHUs
CapaToBCcKkuii TOCYAapCTBEHHBIN arpapHbiii yHuBepcuteT nmenn H.M. Basuosa
Kadenpa: byxrantepckuit yuer, aHaIM3 U ayAAT
Dk3aMeHalMoHHbIN ouner Ne 1
o JUCIUTUTNHE «DUHAHCOBBIA MEHEKMEHT B arpoOH3HEce»
1. OuHAHCOBBIA MEHEKMEHT Ha nipennpusatun AIIK u ero MecTo B cucTeMe yrpaBiIeHUS
opraHu3anuen
2.ConepxaHue mapaMeTpoB (PMHAHCOBOH YCTOWYMBOCTH KOMITaHUU.
3.3amaua. PaccumraiiTe uuCTyl0 TpUBEIEHHYIO CcTOMMOCTh mpoekta (NPV), ecinm
NepBOHAYAIbHBIC MHBECTHIIMH — 10 MJIH. pyO., MPOTHO3HBIC YUCTHIE TOXOIBI B CJICAYIOIIHE 4 Toa: 2
MJIH., 3,5 MJIH., 4 MJH., 2,8 MJIH. py0., HOpMa npudsu — 10%.

3aB. Kadenpoit N.0O. ®amunus

4. MeToauuecKkne MaTepuaJibl, onpeae/siionye Npoueaypbl OeHUBAHUS 3HAHUM,
YMEHHMH, HABBIKOB M (MJIM) ONbITA AeATeJIbHOCTH,
XapaKTePU3YIOLIUX 3TANbl (POPMUPOBAHUA KOMIIETEHIIMH

4.1 llpouenypsnl OLIeHMBAHNS 3HAHUI, YyMEHUIl, HABBIKOB
U (WJIH) ONBITA IeATEJIbHOCTH

Kontpons pe3ynbTaToB OOydeHHs OOy4alolUMXCs, DOTaloB U  YPOBHS
dbopMupoBaHUS KOMIETEHIHMH 1O JUCHUIUIMHE «DUHAHCOBBIM MEHEIKMEHT)
OCYLIECTBIISIETCS 4Y€pe3 MPOBEACHUE BXOJHOTO, TEKYIIEro, PYOEKHBIX, BBIXOAHOTO
KOHTPOJIEH U KOHTPOJISL CAMOCTOSITEIbHON paOOTHI.

@opMbl  TEKYIIEro, MPOMEXYTOYHOTO U  HMTOFOBOTO  KOHTPOJsA, (HOHIBI
KOHTPOJBHBIX 3aJaHUi NJIS TEKYIIETO KOHTPOJIS pa3pabarpiBatoTcsi Kadeapoid HCXomas
13 cienu(pUKY TUCHMIUIMHBL, U YTBEPAKIAAIOTCS Ha 3aceaHuu Kaeaphl.
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4.2 Kpurepuu OlleHKH 3HAHMH, YMEHHd, HABBIKOB M (MJIM) ONbITA 1eATEJIbHOCTH,
XapaKTepPU3YIOUIUX 3TANbl JOPMHUPOBAHUS KOMIIETEHINI B IpoLecce 0CBOCHM S
o0pa3oBaTeJIbHOM NPOTrPaMMBbI

Onucanue IIKaabl OLEHWBAHUS JOCTIKCHHUS KOMIIETCHIIMH 1O JUCIUILIHHE
MpUBEACHO B Tabmuie 6.

Tabauna 6
YpoBeHb OtmMmeTka 1mo Ornucanue
OCBOCHUSA NATHOAIIBHOM
KOMITETECHITUU CHUCTEME
(mpoMexyTouHas
aTTecTalus)
evlcoKull «OTJINYHO» OOyuaronuiicss 0OHApYKWJ BCECTOPOHHEE, CHUCTEMAaTHUYECKOE U

ryookoe 3HaHME y4eOHOro Mmarepuaia, yMeeT CBOOOTHO
BBITIONHATh 3aJaHusl, TPEIyCMOTPEHHBbIE IPOrpaMMOi, YCBOWI
OCHOBHYIO JINTEPATYPY U 3HAKOM C JIONOJHUTENBHOW JTUTEPATYPOH,
peKoOMeHIoOBaHHOM mporpammoi. Kak mpaBuio, oOydaromuiics
NPOSIBIISIET TBOPUYECKHE CIIOCOOHOCTH B NMOHWMAaHHH, U3JIOKEHHH H
MCIOJIH30BAHUM MaTepHaa

oazoeulil «XOPOITIOY OOyuaronuiicss OOHApYXWJI TIOJIHOE 3HAHUE YYeOHOr0 MaTepuaa,
YCIIEIIHO BBIIOIHAET MPEIYCMOTPEHHBIE B IIPOrpamMMe 3aJaHus,
YCBOMJI OCHOBHYIO JINTEPATYPY, PEKOMEHIOBAHHYIO B IPOrpaMme

nopozoewlii «YIOBIIETBOPHUTENHHOY» | OOyJaromuiicss  oOHapy>KWJ  3HAHWA  OCHOBHOTO  y4eOHOTO
MaTepuajga B o0ObeMme, HEOOXOMMMOM sl JallbHEHInell y4eObl u
npecToseld paboThl IO MTPOPECCHH, CIIPABIISETCS C BBITIOJIHEHUEM
MPAaKTUYECKUX 3aJaHUi, PEIyCMOTPEHHBIX MIPOrpaMMOM, 3HAKOM C
OCHOBHOU JIUTEpaTypOi, peKOMEHJOBAHHOM MPOrpaMMOm, AOMYCTHIT
MOTPEUTHOCTH B OTBETE€ HA JK3aMEHE W INPH BHIOIHEHUU 3alaHui,
HO oOnajaer HEOOXOAVWMBIMH 3HAHUSAMHU JUIA MX YCTPaHEHHUS MOI
PYKOBOJICTBOM TIpENOAaBaTeNs

- «HE OOyuaronuiicss 0OHapyXWJ TPOOENbl B 3HAHUAX OCHOBHOTO
YIIOBIETBOPUTEIBHO» | YIEOHOTO Marepuania, JOMYyCTHJI TMPUHIUIHAAIGHBIE ONIMOKH B
BBHIMOTHEHUU  MIPEAYCMOTPEHHBIX  IPOTPaMMOM  TPAKTHYECKHX
3aJlaHul, HE MOXKET TPOJODKUTh OOYUEHHE WU MPUCTYIHUTh K
podeCcCHOHANTBHON JISITENLHOCTH TI0 OKOHYaHUU 00pa30BaTeIbHON
opraHusanuy 0e3 TOMOTHUTENbHBIX 3aHITHI

4.2.1. Kputepum o1leHKH YCTHOT'0 OTBETA MPH NPOMEKYTOYHOMH aTTecTalun

IIpu oTBeTE Ha BOMPOC 0OYUYAIOIIUICST JEMOHCTPUPYET:

3HAHUA: OCHOBHBIC KATETOPUHU M MOHATHS (UHAHCOBOTO MEHEIKMEHTA, METObI
U TpueMbl (UHAHCOBOTO aHaiM3a TPU OICHKE AKTUBOB M KalHWTala; MOAXOABl U
CTpaTeruu  ympaBieHuss (UHAHCAaMH, OCHOBHbIE (DMHAHCOBBIE  MEXaHHU3MBI,
METOIMYECKHI HWHCTPYMEHTApUM OLEHKM WHBECTUIMOHHBIX IPOECKTOB U pealn3aluu
YIIPABICHYECKUX PEIIEHUN.

YMEHHUsI: TPHUMEHSITh OCHOBHBIE METOJBl W HWHCTPYMEHTHI (DMHAHCOBOTO
MEHEKMEHTa TIpH OIEHKE AaKTHUBOB, KalWTaja; OCYIICCTBISTh (DUHAHCOBBIM
MOHUTOPUHT W WHTEPIPETUPOBATH OCHOBHBIC (DMHAHCOBBIC TOKA3aTENM W MOJICIH,;
dbopMupoBaTh GUHAHCOBYIO U MHBECTUIIMOHHYIO TOJUTHKY, COCTABIATH (DHHAHCOBBIC
MIPOTHO3BI U TJIAHBI B MPOTIECCE MPUHATHS 2P (HEKTHBHBIX yIPABICHYECKUX PEIICHUN.

BJaJileHHe HABBIKAMM: WCIOJIb30BaHNs (UHAHCOBOTO WHCTPYMEHTApUs U
MEXaHU3MOB B c(epe puHaAHCUPOBAHUS, TUBUICHIHOW MOIUTUKE U UHBECTUPOBAHUU C
Y4€TOM  pa3BUTUS  MHUPOBOM  (PUHAHCOBOM  CHUCTEMbI;  HABBIKAMU  OILICHKH
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MHBECTULIMOHHBIX TMPOEKTOB, (PMHAHCOBOI'O IUIAHUPOBAHUS WU MPOTHO3UPOBAHUSA O/
OpUHATHS 3P(HEKTUBHBIX (PUHAHCOBBIX U MHBECTUI[MOHHBIX PELICHUH.

Kpurtepuu OlieHKH YCTHOIO OTBETA

OTJIMYHO

00y4aroIHUiCst JEMOHCTPUPYET:
- 3HAaHUE MaTepuajla OCHOBHBIX KAaTErOpUil U MOHSTHM, METOJOB M MEXaHHU3MOB

(MHAHCOBOTO MEHEKMEHTa, HAlpaBJICHHH (MHAHCOBOTO aHajM3a TPU OLEHKE
aKTHBOB M KamuTajla MPEONpUsATHS, TOAXOAbl HM METOAbl  (UHAHCOBOTO
IUTAHUPOBAHUS M TPOTHO3HPOBAHUS;,, METOJANYECKOM HHCTPYMEHTAPUU OLECHKU
WHBECTHIIMOHHBIX MPOEKTOB M PEaTH3alUU YIPABICHYSCKUX PEIICHUH, MPAKTUKA
MPUMEHEHHs] MaTepualla, UCUYEPIIBIBAIONIC M IOCIEIOBATEIbHO, YETKO M JIOTHYHO
u3jaraeT MaTepHaj, XOpOIIO OPHUEHTHUPYETCS B Marepualie, He 3aTpyJHSETCS C
OTBETOM IIPY BUIOM3MEHEHUH 3aIaHHUH

YyMEHHE TNPUMEHATh OCHOBHBIE METOJbl U HHCTPYMEHTHl (DHHAHCOBOIO
MEHEPKMEHTa IpU OIICHKE aKTHBOB, KalWTalla; OCYUIECTBIIATH (UHAHCOBBIN
MOHHUTOPHUHI M1 UHTEPIPETUPOBATh OCHOBHBIE (DMHAHCOBBIE MOKA3aTeNIN U MOJEIIH,
OIICHMBAaThb  WHBECTULIMOHHBIE  MPOEKThI, (QOpMHUPOBaTH (UHAHCOBYIO U
MHBECTULIMOHHYIO MOJINTUKY, COCTaBIATh (PUHAHCOBBIE MPOTHO3bl M IUIaHBI B
mpouecce MPUHATUS DPPEKTUBHBIX YIPABICHUYECKUX PEIICHUH, HCIOIb3ys
COBPEMEHHBIE METO/IbI U ITIOKA3aTEIN TAKON OLICHKH;

YCHEIIHOE U CUCTEMHOE BIIaZICHHE HAaBbIKAMHM YTEHUS U OLEHKU JTAaHHBIX B cdepe
(uHaHCUPOBaHUS, AUBUACHIHON MOJUTUKA U HHBECTUPOBAHUH C YUETOM Pa3BUTHUS
MUPOBOH (DMHAHCOBOW CHUCTEMBI; (PUHAHCOBBIM HHCTPYMEHTAPHUEM OIICHKHU
WHBECTUILIMOHHBIX MPOEKTOB, (DMHAHCOBOIO IUIAHUPOBAHUS U MPOTHO3UPOBAHUS
U1 peanu3annu 3QpPEeKTUBHBIX YIPABICHYECKUX PELICHUN

X0po1I0

00yJarOIINICs IEMOHCTPHUPYET:
- 3HaHWE MaTepHaia, He JIOMYCKAET CYIeCTBEHHBIX HETOYHOCTEIH;

- B LIEJOM YCHEIIHOE, HO COJepIKallhe OTAENbHbIE MPOOENbl, YMEHHE MPUMEHSITh

OCHOBHBIE METOJbl W HHCTPYMEHTH (DUHAHCOBOTO MEHEKMEHTA IPHU OILICHKE
aKTUBOB, KaIuTana; OCYILIECTBIISTh ¢buHaHCOBBII MOHUTOPUHT u
HMHTEPIPETUPOBATH OCHOBHBIE (DMHAHCOBBIE MMOKA3aTEIN U MOJEINH, OCYILECTBISATh
OIICHKY = WMHBECTULMOHHBIX  NIpPOEKTOB,  (GopMupoBarb  (UHAHCOBYID U
WHBECTUIMOHHYIO TMOJIUTHUKY, COCTaBIISATh (PUHAHCOBBIE MPOTHO3Bl M IUIAHBI B
mpouecce MNPUHATUS DPPEKTUBHBIX YIPABICHYECKUX PEIICHHUM, HCIOJIb3YS
COBPEMEHHBIE METO/IbI U [TOKA3aTeIN TaKO! OLICHKH;

B IIEIOM  YyCHENIHOe, HO  COJepiKallee  OTHeNIbHble  MNpoOenbl U
COTIIPOBOXIAIOIIEECS OTACIBHBIMU OIIMOKAMH BJIQJICHUE HABBIKAMH YTCHUS U
OIIEHKH JIaHHBIX B cdepe QUHAHCUPOBAHUS, JUBHUJICHIHOW TIOJUTUKU U
WHBECTUPOBAHUU C YYETOM pa3BUTUS MHPOBOM (DMHAHCOBOH CHCTEMBI;
(bMHAHCOBBIM MHCTPYMEHTapHeM Uil peanu3anuu 3)(GHEeKTUBHBIX YIPaBIECHYECKHX
penieHui, OICHKM HHBECTUIMOHHBIX ITPOCKTOB, (PMHAHCOBOTO ILJIAHUPOBAHUS W
MPOTHO3UPOBAHUS, TPUHATUS S(P(HEKTUBHBIX (PUHAHCOBBIX M HMHBECTHIIMOHHBIX
pELIeHN;

YOBJICTBOP
HUTEJTbHO

oOyyJaromuics 1eMOHCTPUPYET:
- 3HaHUA TOJIBKO OCHOBHOIO MaTepuaja, HO HE 3HAaeT JeTalel, JOIyCKaeT

HCETOYHOCTH, HNOITYCKACT HCTOYHOCTH B (I)OpMy.]'II/IpOBKaX, HapymacT JIOTUYCCKYIO
OoCJICAOBATCIIBHOCTD B U3JIOKCHUU ITPOTPAMMHOI'O MaTepuraja,
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- B LEJIOM YCIIEIIHOE, HO HE CUCTEMHOE YMEHHME IPUMEHATh OCHOBHBIE METOABI U
WHCTPYMEHTHl  (PUHAHCOBOTO  MEHEPKMEHTa;  OCYHIECTBIATh  (DMHAHCOBBIN
MOHHUTOPHUHT ¥ MHTEPIPETHPOBATh OCHOBHbIC (DUHAHCOBBIE TIOKA3ATEIH U MOJICIH,
METOJMKOW OLIEHKH HHBECTUIIMOHHBIX IMPOEKTOB, (OPMHUPOBATH (PUHAHCOBYIO U
WHBECTHLIMOHHYIO TIOJIMTUKY, COCTaBIATh (PMHAHCOBBIE MPOTHO3BI W IUIAHBI B
nporecce NPUHATHA A(PPEKTUBHBIX YNPABICHYECKHX PpEIICHUH, MCIONb3Ys
COBPEMEHHBIE METOJbl M IOKAa3aTeau OLICHKM pPA3JIMYHBIX BUJOB AaKTUBOB H
KaluTaia;

- B LEJOM YCIIEIIHOE, HO HE CUCTEMHOE BJIAJICHUE HABBIKAMHM UYTCHUS W OLECHKHU
TAHHBIX B cepe GUHAHCHPOBAHUS, TUBHJICHIHON MMOJUTUKA U HHBECTUPOBAHHUH C
Y4ETOM  Pa3BUTHS  MHUPOBOH (¢buHaHCOBOI CHUCTEMBI; (hMHAHCOBBIM
WHCTPYMEHTapUEM  OICHKM  WHBECTUIMOHHBIX  IPOCKTOB,  (MHAHCOBOTO
IJAHUPOBAHUS W TPOTHO3UPOBAHUS  JUIsi  peanu3anuu  dHPEKTUBHBIX
YIIPaBJICHYECKUX PEIICHUN;

HEyJI0BJIeTB | OOyyaromuiics:

OpUTEJbHO | - HE 3HaeT 3HAYUTENILHOW YacTH MPOTPAMMHOTO MaTepualia, TNI0X0 OPHEHTHPYETCS B
KaTeropuAax MU IMOHATHAX, METOJaX W MCXaHHU3ME q)HHaHCOBOFO MCHCI)KMCHTA, B
HaITpaBJICHUAX q)HHaHCOBOFO aHajin3a I1pHd OLNCHKEC AaKTHBOB MW KalluTajla
MIpCAIpUATHA, nmoaxongax u METOdax (bHHaHCOBOFO IJTAaHUPOBAHHUA n
IIPOTHO3UPOBAHUA, OCHOBHBIX q)HHaHCOBI)IX MEXaHU3Max, MCECTOOANYCCKOM
HUHCTPYMCHTapHUU OLCHKU MHBECTULIMOHHBIX IIPOCKTOB )51 pcain3anun
YIPaBJICHUYECKUX PEIICHUN HE 3HAET NPAKTUKY IPUMEHEHHNs MaTepraa, J0IyCKaeT
CYIIIECTBEHHBIE OIITUOKH;

- HE YMEeT MHCIMOJb30BaTh OCHOBHBIE METOAbl M MHCTPYMEHTHI (PMHAHCOBOIO
MEHEPKMEHTa MpH OICHKE aKTHBOB, KamuTalla; OCYIIECTBJIATH (UHAHCOBBIN
MOHUTOPHUHT ¥ UHTEPIPETUPOBATH OCHOBHbIE (PMHAHCOBBIE MMOKA3ATEIN U MOJIENH;
METOAbl W TMpHEMbl OIICHKM HWHBECTUIMOHHBIX MPOEKTOB, (opMHpoBaTh
(bMHAHCOBYIO U UHBECTUIIMOHHYIO MOJUTHKY, COCTABIATH (PMHAHCOBBIE TIPOTHO3BI U
IUIaHBl B Mpolecce MNpUHATHS S(PPEKTUBHBIX YNPABICHUYECKUX pPEIIECHUM,
JIOTYCKAeT CYIIECTBEHHbIE OUIMOKH, HEYBEPEHHO, ¢ OOJNBIIMMHU 3aTPYAHEHUSIMHU
BBITIOJIHSIET CAMOCTOSTENbHYIO Pab0Ty, OOJIBIIMHCTBO 3aJaHUM, TPETyCMOTPEHHBIX
MIPOrpaMMO IUCUUIUIMHBI, HE BBITIOJIHEHO;

- oOyuaromuiicss He BJaJeeT HaBbIKAMU YTEHHS M OILIGHKH JaHHBIX B cdepe
(uHaHCUpPOBaHUS, AUBUACHIHON MMOJUTUKU U UHBECTUPOBAHUU C YYETOM Pa3BUTHS
MUPOBOM (DMHAHCOBOW CHUCTEMBI; (PUHAHCOBBIM HHCTPYMEHTAPHUEM OIICHKHU
WHBECTULIMOHHBIX MPOEKTOB, (PUHAHCOBOrO IUIAHUPOBAHMS U MPOTHO3UPOBAHUS
g peanu3aiui  APQPEKTUBHBIX  YIIPABICHUYECKHX  PELICHUH, JOIMyCcKaeT
CyLIECTBEHHbIE  OIIMOKM, C  OONBLIMMH  3aTPYyIHEHUSMHU  BBIIOJIHSET
CaMOCTOSITENIBHYIO  paboTy, OOJBIIMHCTBO MPEIyCMOTPEHHBIX MPOrPaMMOii
JTUCIUIUTAHBI HE BBITIOJTHEHO;

4.2.2. Kpurepum OLEeHKH J0KJIAa

[Ipu HanvcaHuy J0KJIaa 00y4YaroUiCs TeMOHCTPUPYET:

3HAHMSI: OCHOBHBIX KAaTErOpWM U TOHATHH (PUHAHCOBOIO MEHEKMCHTA,
WCTOYHHUKOB HCXOJHBIX JAHHBIX JJISI pacyeTra KOMILUICKCA I10Ka3aTeJIed; THUIIOBBIX
METOJIMK W JICHCTBYIOIIEH HOPMATHUBHO-MPABOBOM 0a3bl HEOOXOAMMOM JJIsi OIEHKHU
(bMHAHCOBBIX MApPaMETPOB; MOAXO0JIOB U CTPATETUH yNpaBiIcHUs (UHAHCAMHU,; OCHOBHBIX
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(MHAHCOBBIX ~ MEXaHM3MOB M  HHCTPYMEHTOB  pa3pabOTKM M  peaju3aluu
YIIPABJICHYECKUX PELICHUM;

yMeHusi: coOpaTh M MNpPOAHAIM3UPOBATH MCXOJHBIE JAHHBIE HA OCHOBE
UCIIOJIb30BaHUSl (DUHAHCOBBIX MHCTPYMEHTOB M MEXaHU3MOB [JIsl pacuyeTra (pUMHAHCOBO-
SKOHOMHMYECKUX TOKa3aTejael; OCYUIECTBUTh (PUHAHCOBBIM aHAIU3 JESITEIIbHOCTH
XO3SICTBYIOUIETO  CYyOBEKTa U pacCyUTaTb HAKOHOMHUYECKME U COLHUAJIbHO-
HPKOHOMHMYECKHUE MOKAa3aTeNu; HHTEPIPETUPOBATh (PMHAHCOBBIE MOKA3aTeU U MOJIEIH,
0a30Bble MHAMKATOPHI YIPABICHUS JCHEKHBIMU NMOTOKAMU, UHBECTUIUSMHU, aKTUBAMU
U KanurtajaoMm; (popMUpOBaTh aJbTepHATUBHbIE (PMHAHCOBO-DKOHOMHYECKHE CBEIACHUS,
JUIS TIPUHATUS YIIPABICHYECKUX PELICHUH;

BJIaJlcHHMe HaBBIKAMM: HCIOJIB30BaHUs IIPUEMOB U METOJOB B CHUCTEME
yhnpaBiieHuss (UHAHCOBBIMM  pecypcaMu; YIpaBIEHUsS AaKTUBAMM, KaIllUTaJoM,
MHBECTULIMSAMU U JICHS)KHBIMU MOTOKAMM; MPOBEACHHs (PUHAHCOBOTO IJIAHUPOBAHUS U
NPOrHO3UPOBAHUS, MPABWIBHO aHAIM3UPOBATh W HMHTEPNPETUPOBATh (PUHAHCOBYIO,
OyXranTepcKyl0 M HWHYI0 HHGPOPMALMIO; MPUMEHEHUs (UHAHCOBBIX PACUETOB IS
NPOrHO3UPOBAHUS (PUHAHCOBOM CHUTyallMH CyObEKTa XO3SMCTBOBAHUS; pEaln30BaTh
s dexTuBHBIE yrpaBiIeHUYECKUE pellleHus B chepe PUHAHCUPOBAHUS, UHBECTUPOBAHMUS
U JVBUICHIHOU MOJINTUKH,

Kpurepuu oneHkH 10KjIa4a

OTJINYHO 00y4Jaromuicst TeMOHCTPUPYET:

- €CJIM BBIIIOJIHEHBI BCE Tpe6OBaHI/I$I K HaInWCaHUIO U JOKJIaaa.
o0o3HayeHa mpobieMa M 00OCHOBaHA €€ aKTYyalbHOCTb, CJIelaH
KpPaTKUi aHanmu3 pa3lUYHBIX TOYEK 3PEHHS Ha paccMaTpHBAaEMyIO
npo0iaeMy M JIOTUYHO M3JIOKEHa COOCTBEHHAs TO3WIHS, JTaHBI
MIPaBUIIBHBIC OTBETHI HA JOTIOJHUTEIBHBIE BOIIPOCHI

X0po1I0 00yJaromuics IEMOHCTPUPYET:

- OCHOBHBIC TPeOOBaHUS K JIOKJIAIy M €ro 3allliTe BBHIIIOJHEHBI, HO TIPH
ATOM JIOTYIIEHBI HEeMOYETH. B 4acTHOCTH, MMEIOTCS HETOYHOCTH B
U3JI0KCHUU MaTepuaa; OTCYTCTBYET JorHyecKas
TIOCJICIOBATEIBHOCTh B CYXKACHUSX; Ha JOIMOJHHUTEIBHBIC BOIIPOCHI
IIPY 3aIlIUTE aHbI HETIOJIHBIC OTBETHI

YI0BJE€TBOPHUTEILHO 00y4arouics 1eMOHCTPUPYET:

- HMMEIOTCS CYLIECTBEHHBIE OTCTYIUICHHUS OT TpeOoBaHM K Aokiany. B
YaCTHOCTH: T€Ma OCBEIlleHa JIHIb YACTUYHO; AOMYIIEeHbl (aKTHUECKHE
OLIMOKY B CU3JI0KEHUH JOKIIaa WIN MPU OTBETE Ha JAOMOJIHUTEIbHbBIE
BOIPOCHI; BO BPEMsI 3aIIUTHI OTCYTCTBYIOT MPaBUIIbHBIE BHIBOIbI

Hey/10BJIETBOPUTEIbHO oOyyaromuics:
- TeMa JIOKJIaJa He PacKpbITa, 0OHAPYKHUBAETCs CYIIECTBEHHOE

HCIIOHMMAaHHUC HpO6JICMBI, 06yqa101um71c;1 HC JaCT HUKAKHUX OTBCTOB

4.2.3. Kputepum OlleHKH BbINIOJIHEHUS KOHTPOJIbHBIX PadoT

[Ipy BBITOTHEHUH KOHTPOJBHBIX (CAaMOCTOSITENBHBIX) pPabOT OOyJaromIuiics
JEMOHCTPUPYET:

3HAHUA: OCHOBHBIC KATETOPUU M MOHATHs (PMHAHCOBOTO MEHEIHKMEHTA, METOIBI
U TmpueMbl ()MHAHCOBOTO aHajiu3a MPU OLEHKE AaKTHMBOB W KamuTana; MOAXOIbl U
CTpaTeruu  ympaBlieHUss (UHAHCAMHU, OCHOBHbIE (DMHAHCOBBIE  MEXaHU3MBI,
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METOAUYECKUI MHCTPYMEHTAPUM OLEHKHM WHBECTULMOHHBIX IPOEKTOB U pPEATN3ALNAU
YIIPABJICHYECKUX PELICHUM.

YMEHHUsl: TPUMEHSATh OCHOBHBIE METOAbl U HMHCTPYMEHTHI (DHUHAHCOBOIO
MEHEKMEHTa TpU OLEHKE AaKTHUBOB, KalWTaja; OCYLIECTBISATh (PUHAHCOBBIM
MOHUTOPUHI U HUHTEPIPETUPOBATH OCHOBHBIE (DMHAHCOBBIE IOKA3aTENM U MOJIENH;
dopMupoBaTh (UHAHCOBYI0 U MHBECTULUHMOHHYIO MOJUTHKY, COCTABIATH (DUHAHCOBBIE
MPOTHO3BI U MJIAHBI B MpOIecce NPUHATHS 3P(HEKTUBHBIX YIPABICHYECKUX PEIICHUN.

BJa/lecHHe HABBIKAMM: HCIOJb30BaHUS (UHAHCOBOTO HWHCTPYMEHTapusi u
MEXaHU3MOB B cepe PUHAHCUPOBAHUS, TUBUACHAHON NOJUTUKE U WHBECTUPOBAHUU C
y4€TOM  pa3BUTHSI  MUPOBOW  (PUHAHCOBOM  CUCTEMBbl;  HABbIKAMH  OLIEHKHU
MHBECTULIMOHHBIX TMPOEKTOB, (PUHAHCOBOI'O IUIAHUPOBAHUS WU MPOTHO3UPOBAHUS O/
npuHITHS 3P GEeKTUBHBIX (PMHAHCOBBIX U MHBECTUIIMOHHBIX PEIICHUH.

Kpurtepyuu ouieHKH BBINIOJTHEHUSI KOHTPOJBHBIX padoT

OTJINYHO 00y4Jaromuiicst JeMOHCTPUPYET:

— BBIIIOJIHEHBI BCE€ 3aJaHHUA B pa60Te U TPOLCHT IIPaBUJIbHBIX
BbIUMCIEHU He MeHee 86%. AxkypatHoe odopmiieHue padoThl,
MpaBUJIbHAS W TIOJHAS MHTEPIIPETALUsT MaTepuaia, 000CHOBAHHBIE U
apryMEHTHPOBaHHBIE BBIBOJABI. B miporiecce 3ammThl CBOEH pabOTHI
00y4Jaromuiicst yBEPEHHO U MPABUIBHO OTBEYAET HAa BCE BOIIPOCHI

XOPOIIOo 00yJaromuiics: IEMOHCTPUPYET:

- BBITIOJIHEHO He MeHee 74% 3amaHusi, XOJI pelieHHs MpaBUJIbHBIN. B
opopMIICHHH pabdOThl HWMEIOTCS HE3HAYHUTEIbHBIC ITOTPEITHOCTH.
[IpaBunbHast, HO HE TOJHAs MHTEPIpETANus BBIBOAOB. B mporecce
3alIUThl Pa0OTHl OOYYAIOMIMKCS 1aeT IMpaBHIIbHBIE, HO HE TOJHBIE
OTBETHI, WCIBITHIBACT 3aTPyIHEHHS B OOOOIICHWW TIOTyYEHHBIX
Pe3yIbTaTOB MCCIICIOBAHUS

YIOBJIETBOPHTEIbHO 00yyarouIuiics IeMOHCTPUPYET:

- BbIMOJHEHO He MeHee 60% Bcex 3amaHuii, MOAXOA K PELICHUIO
NpaBUIbHBIN, HO €CTh OIIMOKH. 3HAYWTEIbHBIC MOTPEIIHOCTH B
ohopmiiennu paboTel. B mporecce 3amuThl paboThl 00yJaronuics He
BCErJa JlaeT IMpPaBUJIbHBIC OTBETHI, HE CIIOCOOEH HHTEPIPETUPOBATH
TIOJTy4E€HHBIC PE3YJIbTaThI

Hey/10BJIeTBOPHUTEILHO oOyuaroluics:

- BemonHun meHee 60% Bcex pacyeroB. HeakkypatHoe odopmieHue
paboThl, HempaBUJIbHAs HMHTEPIPETAIUs BBHIBOJOB, JIMOO OTCYTCTBHE
BbIBOJIOB. Bo Bpems 3amuThl paboThl OOydaromiuiicss He cHocoOeH
IPOKOMMEHTHPOBATh XOJ PEILICHUs, JAaeT HEMpPaBHIIbHBIE OTBETHI, HE
CHOCOOEH c/IeNiaTh BBIBOJIBI [0 Pe3yJIbTaTaM UCCIIEIOBaHUS

4.2.4. Kputepum olleHKHU BbITNIOJHEHHSI TUIIOBBIX PACY€TOB

[Ipu BBINIOIHEHUY TUIIOBBIX PACUETOB OO YyHAIOIIUKACS 1EMOHCTPUPYET:

3HAHUA: OCHOBHBIC KATETOPUU M MOHATH ()MHAHCOBOTO MEHEIHKMEHTA, METOIBI
U TpueMbl (PMHAHCOBOTO AaHajiu3a MPU OLEHKE AKTHMBOB W KamuTana; MOAXOIbl U
CTpaTeTruu  ympaBieHuss (UHAHCAaMH, OCHOBHbIE (DUHAHCOBBIE  MEXaHHU3MBI,
METOJIMYECKHI MWHCTPYMEHTApUM OLEHKM WHBECTHUIMOHHBIX NMPOEKTOB M pealn3aluu
YIIPABICHYECKUX PEIIEHUMN.

ymenusi: IIPUMCHATb OCHOBHBLIC MCTOAbBI KW HHCTPYMCHTBI (1)I/IHaHCOBOFO
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MEHEUKMEHTa TpH OLEHKE AaKTUBOB, KalHUTalad; OCYIIECTBIATh (DMHAHCOBBIN
MOHUTOPUHI U HWHTEPIPETUPOBATH OCHOBHBIE (DMHAHCOBBIE IOKA3aTENM U MOJIENH;
(dopMupoBaTh (UHAHCOBYIO U MHBECTULUHMOHHYIO MOJIUTHKY, COCTABIATH (DUHAHCOBBIE
MIPOTHO3BI U IJIaHBI B MPOIECCe NPUHATHS 3P(HEKTUBHBIX YIPABICHYECKUX PEIICHUN.

BJaJIlecHHe HABBIKAMM: HCIOJb30BaHUS ()MHAHCOBOTO HWHCTPYMEHTapusi U
MEXaHU3MOB B cepe (PUHAHCUPOBAHUS, TUBUACHAHONW MOJUTUKE U UHBECTUPOBAHUU C
y4e€TOM  pa3BUTHSI  MUPOBOW  (PUHAHCOBOM  CHUCTEMBblI;  HABbIKAMH  OLIEHKHU
MHBECTULIMOHHBIX TMPOEKTOB, (PMHAHCOBOI'O IUIAHUPOBAHUS WU NPOTHO3UPOBAHUSA O/
NpUHATHS 3PHEKTUBHBIX (PUHAHCOBBIX U MHBECTUI[MOHHBIX PELICHUH.

Kpurtepuu ouieHKH BHINIOJHEHHUSI TUIIOBBIX PACYeTOB

OTJINYHO 00y4Jaromuicst JeMOHCTPUPYET:

- pacyeT 3a/laHMs BBINOJHEHO IMOJHOCTHIO 0€3 OIMOOK M HEAOUETOB C
Y4€TOM HPaBUJIBHOTO MNPHUMCHCHHA HAa IMPAKTUKE THUIIOBBIX METOJUK
pacuera. OOyuaromuiics,  HarjasgHO  MPOJAEMOHCTPUPOBAT
MOCIIEIOBATEIFHOCTh M JIOTHYHOCTh PACYETOB COTJIACHO THIIOBBIM
METOJlaM W aIrOpuTMaM permeHust 3amad. OCyIIecTBICH aHaln3 WU
HHTCpHpCTAllUA PE3YJIbTATOB U CACIAHbI ITPAaBUJIbHBIC BHIBO/IbI.

XOpo1110 00y4Jaromuicst TeMOHCTPUPYET:

- pacdeT 3aJaHUS BBIIOJHEHO HE TOJHOCTHIO C ydyeToM 2-3
HECYIICCTBCHHBIX OHII/I6OK, HCIIPABJICHHBIX CaAMOCTOATCIBHO IIO
TpeOoBaHuio mpenoaasarens. OOyyarouuiicss MOHUMAET JIOTUKY
OPpUMCHCHHA Ha IMPAKTHUKE THUIIOBBIX METOJUK pacucTa. OcHOBHEBIE
pacuc€Thbl  BBIINIOJIHCHEIL, HO HC€ 10 KOHIA MPOU3BOIUTCA HUX

HWHTEpIIpETAITHSI.
YIOBJIETBOPHUTEIbHO 00yJaroIIUICs IEMOHCTPHUPYET:
- oOydJaromuiicss MpaBUIBLHO BBIMIOJHUI HE MEHee 2/3 BCero 3amaHus
WU JONMYyCTWJI He OoJjiee TpexX HEerpyoblx OmuOoK. He

MPOJIEMOHCTPUPOBAHA TOCIIEAOBATEILHOCT U JIOTHIHOCTh PaCueTOB U
BHJIHO HE 3HAHWEC OCHOB THIIOBBIX METOJWK W HE BBIICPIKAH
anroputMaM  pemreHus  3amad.  OCHOBHYIO  4YacTh  BBIBOJIOB
00y4Jaronuics He MOKET 000CHOBATh.

Hey/10BJIeTBOPHUTEILHO oOyuaroluics:

- paboTa BBINIOJIHEHA MEHEE YeM Ha I[IOJIOBUHY M JIOMYIICHBI
cyuiectBeHHble OIMOKU. OOydyaromuiics He MPOAEMOHCTPUPOBAT
MOCIIEZIOBATEIBHOCTh U JIOTMYHOCTH PACYETOB COIJIACHO THUIIOBOM
meToauke. OOydaronuiicss MposBiIsIeT HE TOHMMaHUE METOJUK U He
MOJKET MPOU3BECTU aHAINU3 U UHTEPIIPETAIUIO PE3yIbTATOB.

4.2.6. Kpurepuu onieHKH BbINOJHEHUS TECTOBBIX 3a1aHUI

[Ipn BBIIOTHEHUHW KOHTPOIBHBIX (CAMOCTOSATEIBHBIX) paboT oO0yJaromuics
JIEMOHCTPUPYET:

3HAHMSI: OCHOBHBIC KAaTETOPUHU U MOHATHS (DMHAHCOBOTO MCHEPKMEHTA, METO/IbI
W TmpuemMbl (UHAHCOBOTO aHalM3a IMPU OICHKE AKTUBOB W KalUTala; TMOAXOIbl U
CTpaTeTHMH  yNpaBlicHUs  (WHAHCAMH, OCHOBHBIE (DMHAHCOBBIC  MEXaHHU3MBI,
METOJIMYECKU MHCTPYMEHTApUH OIEHKH WHBECTUIMOHHBIX MPOCKTOB M pealu3aiuu
YIIPABICHYECKUX PEIIEHUMN.
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KpuTepnun oueHkn BoInojiHeHNs TECTOBbIX 3a/1aHMi
00yyJaroUIUicst AEMOHCTPH]
«85%» npaBuibHbIX OTBETOB

OTIHYHO

o0y4arolMucs AEMOHCTPUPYET:
«70%» npaBUJIbHBIX OTBETA

'\u'l“l'llfl

V10BJICTBOPHTEAbHO o0yuarouuiics A€MOHCTPUPYET:
- «60%» npaBuJIbHBIX OTBETA

€Y 10BJICTBOPHTEIbHO o0yuaronumcst:

- «50%» 1 MeHee NpaBUJIbHBIX OTBETA

Paspaoomuur: oouenm, Komap O.K.




