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Onucanue TOKazaTeled MW KPUTEPUEB OICHUBAHMS KOMIIETEHIIMH Ha
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XapaKTepU3yIOIMX d3Tanbl (OPMUPOBAHHUS KOMIIETCHIIMH B IIpoliecce
OCBOEHHUS 00pa30BaTeIbHON MpOrpaMMBbl

Meroauueckue MaTepualibl, ONPEACSAIONINE MPOUEAYPbl OLICHUBAHMS
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1. IlepeyeHb KOMNETEHIMH ¢ YKa3aHUEM I3TanoB UX GopMUPOBaHUS B Npolecce
ocoenus OIIOIT

B pesynbTaTe u3ydeHus: TUCHUIUTMHBI «DUHAHCOBAS JAEATEIbHOCTh MPEATIPUATHS
AIIK» oOyuatomuecs, B coorBerctBun ¢ ®I'OC BO mno HampaBieHHUIO MOJATOTOBKH
38.03.01 OxoHomuka (ypoBeHb OakanaBpuara), YTBEPXKICHHOTO IPHKA30M
MunuctepctBa oOpazoBanus u Hayku P® ot 12 HosiOps 2015r. Ne 1327, ¢popmupyrot
CIeAYIONINEe KOMIIETEHIIMU, YKa3aHHbIE B Ta0ule 1.

Tabnumna 1
dopMupoBaHue KOMIIETEHIMI B MIpolecce U3y4YeHUs TUCIHUILINHBI
«DuHaHCOBas AeaATeJbHOCTh npeanpusatus AITK»

Komnerenius CTpyKTypHBIE Oranbl Bu et O1ieHOYHBIE
Kon | HaumenoBanue 3JIEMEHTBI dbopmupoBa | 3aHATHH CpeAcTBa IS
KOMIIETEHIINH (B HUS TUTST OLICHKH YPOBHS
pe3yabTaTe OCBOCHUSI | KOMIETEHI | (OPMHPOB | CPOPMHUPOBAHHOCTH
JTUCIUTLTAHBI Uu B aHus KOMIIETEHIIHH
o0Oy4aromuil J0IKEH IpoLEecCe | KOMIIETEHI]
3HATbh, yMETh, BIAJETh) | OCBOCHHUS uu
OIIOIT
(cemectp)
1 2 3 4 S) 6
I[IK-2 | cnocOOHOCTBIO | 3HAET: OCHOBEI 4 JIEKLIHH, Jloknan,
Ha OCHOBE OpraHu3anuu NPaKTUYeC | KOHTPOJbHAsS
TUIIOBBIX (buHaHCOBOM KHe pabota, TUHOBOM
METOAMK U TSI TeTbHOCTH 3aHATHUSA pacuer,
JEeUCTBYIOIEH | IpeAnpHusITUs U CaMOCTOSITENIbHAs
HOPMAaTUBHO- s¢dexTuBHON pabota
paBoBoOi 6a3bl | GUHAHCOBOU
paccumTarh TTOJTUTHKH, TUTIOBBIE
HKOHOMHYECKUE | METOAUKH U METO/IbI
U COLIMAJIBHO- OLIEHKH (PMHAHCOBBIX
HSKOHOMHYECKUE | aKTUBOB U PUCKOB,;
MIOKa3aTeH, yMeeT: OpraHu30BaTh
XapakTepu3yro | (UHAHCOBYIO
e JesITeTbHOCTD U
NesTeNbHOCTh | (OPMHUPOBATH
XO3SIACTBYIONM | MHPOPMALMOHHYIO
X CyOBEKTOB 6a3y a7 pacueTa
(uHaHCOBO -
HKOHOMHYECKUX
MoKa3aTeleit;
MIPOBOJIUTH
(rHaHCOBBIN aHAIIN3
JeSITeIbHOCTH
XO3SICTBYIOIIETO
CyObeKTa Ha OCHOBE
(uHaHCOBOH U
OyXraaTepcKoit
OTYETHOCTH;
BJIajieeT: HaBbIKaMU




MIPUMEHEHHUSI TUITOBBIX
METOJIMK U
JIEUCTBYIOILIECH
HOPMAaTHUBHO-
MPaBOBOM Oa3bl s
pacyeTa COLMAIbHO-

SKOHOMMYECKUX
oKa3aTelicH;

[IK-5 | ciocoOHOCTBIO | 3HAET: MOAXOIBI 1 JIEKIIUH, Jlokna,
AQHAJIM3UPOBATh | CTPATETUU MO MpaKTUYeC | KOHTPOJbHAs
u ONTUMU3ALHNH KHe paboTa, TUIOBOM
UHTEPIPETUPOB | PUHAHCOBOI 3aHATUS pacuer,
aTh NeSITeNIbHOCTH, CaMOCTOSITeNIbHAs
(uHAHCOBYIO, OCHOBHBIE pabora
OyxranTepckyio | ¢MHaHCOBBIE
1 UHYIO WHCTPYMEHTHI U
nH(pOpMALIHIO, | MEXaHU3MBI C YUETOM
COJIepIKaNIyrocs | CrienupuKe
B OTUETHOCTHU JeSTeIbHOCTH
MIPEAPUATHHA TIPEAITPHUSTHS;
pa3IMYHBIX yMeeT: IIPaBUIIbLHO
bopm HUHTEPIPETUPOBATH
COOCTBEHHOCTH, | OCHOBHEBIE
OpraHu3aluii, (buHaHCOBBIC
BEJIOMCTB U T.J. | IOKA3aTeJIu U MOJCIIH;

Y UCIOJB30BaTh | ONPENEISITh 0a30BhIC

MOJIy4YeHHBIE HHIUKATOPBI

CBEICHMUS JUIs OCHOBHBIX

MPUHSITHS HarpaBJIeHUN

YIPABIECHYECKH | IEATEITHBHOCTH

X peleHun MIpEeNPUATHS,
WHTEPIPETUPOBATH
TUTIOBBIE (PMHAHCOBBIE
CUTYAIINH;
BJIaJieeT: IprueMaMu
(ruHaHCOBOIO
MIPOTHO3UPOBAHUS U
MJIAHUPOBAHUS B
(uHaHCOBO-
XO3SIICTBEHHOM
JeSTEIbHOCTH;

TIK- CIIOCOOHOCTBIO | 3HAET: METOIUIYECKUI JIEKITUH, Jloknan,

11 KPUTHYECKH WHCTPYMEHTApUH ISt MPaKTU4eC | KOHTPOIbHAS
OIICHUTh pa3paboTKu 1 Kue paboTta, THUTIOBOI
npeaaraeMbie | peanu3aiuu 3aHATHS pacuer,
BAPUAHTHI 3¢ HEeKTUBHBIX CaMOCTOATEIIbHAS
yIPaBICHUYECKH | YIPABIEHYECKUX pabota
X pELEHNH, peneHuni;
pa3pabaTbIBaTh | ymeeT: OLICHUTh
" BapUaAHTHI
00OCHOBBIBaTb | yIpPaBICHYECKUX
NPEAJIOKEHUST | PEIIEHU Ha OCHOBE
o uX WCIIOJIb30BAHUS




aHUIO C YIETOM
KpUTEPHECB
COIIMATTLHO-
IKOHOMHUYECKO
i

¢ dexTuBHOCT
U, PUCKOB U
BO3MOYKHBIX
COILIMATTLHO-
IKOHOMHYECKHU
X IIOCJIECTBHUHU

COBCPUICHCTBOB

METOANYECKOTO
MHCTpYMEHTapHs;

BJIa/IeeT: HaBbIKAMU
KPUTHUYECKON OLIEHKH
BApUAHTOB
yIPaBICHUYECKUX
pelieHui, pa3padoTKu
1 000CHOBaHUs
MPEIJIOKEHUM 10 UX
COBEpIICHCTBOBAHUIO
C YYETOM KPUTEPHUEB

3¢ pexTUBHOCTH U
PHUCKOB;

[Ipumeyanue:

Komnerenuus I1K-2 — Takxe dopmupyercs B X0J€ OCBOCHMS JAUCLHUILIMH:
«KopnopatuBHble (uHaHCh», «OpraHuzanus, HOPMUPOBAHHME W OIUIaTa TpyAa Ha
npeqnpusatuax — AIIK», «Opranumsanus  MHHOBALIMOHHOM — JEATENIBHOCTH  HA
npeanpuatusx AIIK», «llenooOpazoBanne B AIIK», «lleHoBeie ctpaterun B AIIK»,
«l'ocynapctBeHHOEe  sKOHOMHMUeckoe peryinupoBanue AlIK», «DxoHoMuueckoe
perynupoBanue puckamu npeanpusatus AIIK», «IIpakTuka 1o nosy4eHuro mepBUYHBIX
PO ECCUOHATIBHBIX YMEHUN U HABBIKOB, B TOM UYHCJIE€ MEPBUYHBIX YMEHUN U HABBIKOB
HAay4YHO-HMCCJIENOBATENBCKON NIESITENBHOCTHY, «BHEIIHEIKOHOMUYECKAS IEATEIBHOCTD
npennpusatus AIIK», «Texnomorndeckass nmpakThka», a TaKKe B XOAE MPOXOKIACHUS
NPEIIUIUNIOMHON MNPAaKTUKKM M 3alUThl BBITYCKHOM KBaJM(UKALIMOHHOW paboThI,
BKJII0Yas IMOArOTOBKY K IPOLEAYPE 3aLUTHI U IPOLEAYPY 3aLUTHI.

Komnerennust I[1K-5 — Takxke ¢opmupyercss B XOJe OCBOCHUS MUCIMILIMH:
«KopnopatuBHbele (pUHAHCH), «DKOHOMHKA MPEANPUITHS arpornpOMBIILIEHHOTO
KOMIUIEKCay, « JKOHOMUUECKHUI aHaIu3 U TUarHOCTUKA MPOU3BOICTBEHHO-(DUHAHCOBOM
NesATEeNbHOCTH», «OpraHu3anys IPOU3BOJACTBA B arpONpPOMBINUIEHHOM KOMILIEKCEY,
«JKOHOMHKA CEJIbCKOTO XO35AUCTBa», «IDKOHOMUYECKHMH MEXaHW3M YIPABICHUS
npennpustieM AlIK», «Oxonomumueckas oneHka uHBecTHmMi B AlIIK», «Anamus
MHKPO3KOHOMUYECKUX Tokazarenend npeanpustui AIIK», «AHann3 craTucTryecKou
otuetHocTH nipeanpuatus AITK», «9koHoMuyeckoe 000CHOBAHUE CTPATETUU PA3BUTHS
npeanpuatus AIIK», «9xoHoMmuueckas oleHka OuzHec-TiaHoB npeanpustus AITK»,
«Opranuzanusi  npeanpuHumarenbckon — aestenbHoctd B AIIK»,  «OcHOBBI
arpoOusHecay, «[IpakTika Mo mojay4eHuIo MEPBUUHBIX MPO(ECCUOHATBHBIX YMEHUN U
HAaBBIKOB, B TOM YHCJI€ NEPBUYHBIX YMEHUN M HABBIKOB HAy4YHO-UCCIENOBATEIBCKOU
AesiTeIbHOCTHY, «IIpon3BOACTBEHHAs MpAKTUKA: HAYYHO-UCCIIe0BaTeNbCKast paboTay,
«IIpakTuka 1Mo moJy4eHuto MpoPeCcCUOHATBHBIX YMEHHM U OMbITa TPO(hEeCCHOHATLHOM
NEeATEIIBHOCTH», «TexXHOoJIorndeckas NpPAaKTHKa», a TakkKe B XOJ€ MPOXOKIACHHUs
MPEIUTIIOMHOM TPAKTUKH W 3alIUThl BBITYCKHON KBaTu(UKAITMOHHOW pPaOOTHI,
BKJII0Yas MOArOTOBKY K IPOLEAYPE 3aLUThI U IPOLIEAYPY 3aLUTHI.

Komnerennust TIK-11 — Ttaxke Qopmupyercs B X0A€ OCBOEHUS AUCIUIUIMH:
«MenemxMenT», «MoaenupoBaHue COLMAIbHO-DKOHOMUYECKMX TPOLIECCOB  HA
npeanpusatin AIIK», «OxoHOMuyeckuil Mexanu3Mm ynpasieHus npeanpustueM AITKy,



«IKOHOMHYECKOE

000CHOBaHUE

CTparcruun Pa3BUTHA

PEeANPUATUS

AIIK»,

«DKOHOMHUYECKasI OILICHKAa OM3HEeC-TIJIAaHOB NpCAIPHUATHA AHK», «TexHomornueckas

ITPAKTHUKaA»,

d TAKXKC B XOJAC IPOXOKIACHUMA HpeIIHHHHOMHOﬁ IMPAKTUKN W 3alllHUThI

BBINTYCKHOM KBaNM(DUKAITMOHHONU pabOThI, BKIIIOYAsk MOATOTOBKY K IIPOLIEYPE 3aIIUTHI U
IpoLEIypPY 3alIUTHI.

2. OnucaHue NMoKa3aTe/ieid 1 KPpUTEPpHUEeB OLCHUBAHUS KOMIIETEHIIM A

Ha pa3s/invHbIX 3Tallax uX (l)OpMHpOBaHI/Iﬂ, OIMHMCAaHMC IIKAJI ONCHUBAHUSA

Tabnuua 2
Hepequb OLHCHOYHbIX MaT€pHaJjloB
Ne i/t | HaumenoBanwue Kparkas xapakrepucTrka OLEHOYHOIO IIpencraBnenue
OLICHOYHOI'O MaTepuaia OLICHOYHOTI'O CPEJCTBA B
MaTepuaia OM
1. JIOKJIaJ| HIPOAYKT CaMOCTOSITENIbHOMN paboThl | TEMBI TOKJIaI0B
oOyJaromuxcs, MPEACTABIISIONTUI co0ou
nyOJIMYHOE BBICTYIUIEHHE 110 IPEICTaBICHUIO
IIOJIy4YEHHBIX pE3yJIbTaTOB peleHus
OTIpENIeICHHOW Y4eOHO-TIPaKTUYECKOH, y4eOHO-
MCCJIE0BATEIBCKON WM HAYYHOU TEMBI
2. co0OeceloBaHUE | CPEJICTBO  KOHTPOJI, OpPraHM30BaHHOE KaK | BOMPOCHI IO TEMaM
crenuaibHas Oecena [EAArorn4ecKoro | AUCLHUIIINHBL
paboTHMKa ¢ oOyyarooluMCi Ha TEMbl, | - IE€PEUYEHb BOIPOCOB
CBA3aHHBIE C M3y4aeMOM JHUCLUUIUIMHOM M | K CEMUHapy
paccyMTaHHOW Ha BBIICHEHHWE OObeMa 3HAHWHU | - TepedeHb BOIIPOCOB
oOyyaromierocsi IO ONpEeAETICeHHOMY pa3Jieny, | s yCTHOrO onpoca
Teme, npoOsemMe U T.1. - 3aJaHus IS
CaMOCTOATEIILHOU
paboThl
3. TUIIOBOM pacyer | CpeACTBO KOHTPOJIS 3HAHUM o0ydaromerocst Juis | pelieHue 3agad
NpPUOOpPETEHUs] HABBIKOB IO pacdery O0a30BbIX
[IapaMeTpPoOB C MOMOULIbI0 TUIOBBIX METOAMK U
JIEUCTBYIONIEH HOPMATHUBHO-TIPABOBOM 0a3bl Ha
OCHOBE ONpeeNeHHON MHpOpMAIMK B LEIIX
aHaJIM3a U UHTEpIIpeTaliy MoKa3arenei
4. KOHTPOJIbHAS CPEICTBO  NPOBEPKH  YMEHUH  TNPUMEHSTH | KOMIUIEKT
pabota NIOJIyYEHHBIE 3HAHWSA [ PEIIeHUs 3a1ad | KOHTPOJIBHBIX 3aJaHUI
ONpeAeNIeHHOr0  TUMa 1O  pa3deny WM | 110 BapuaHTaM (B
HECKOJIBKUM pa3Jienam paspese npeanpusITHN)
5. TECTUPOBAHUE | METOJ, KOTOPHIA IO3BOJISIET BBISIBUTH YPOBEHBb | OAHK TECTOBBIX

3HAHWW, YMEHUW W HABBIKOB, CIOCOOHOCTEH H
JIPyTHUX Ka4yeCTB JIMYHOCTH, a TaKke HX
COOTBETCTBUE ONPEACICHHBIM HOpMaM IyTEM
aHajn3a CrocO0OB BBIOTHEHUS 00yUJaIOIIUMHUCS
psJla CrieluaabHbIX 3aJaHUI

3aJITaHUN




IIporpaMmMa oleHUBAHUA KOHTPOJIUPYEMOH TUCIHUILIIMHE

Ta0muna 3
Kon
Ne | KoHTponupyeMmsble pa3aeinsl (TEMbl | KOHTPOIUPYEMO HanmenoBanue
n/m TV CUUTIINHBI) 1 KOMIIETEHIIUNA | OLIEHOYHOTO MaTepHalia

(unu ee yacTH)

2

3

4

1. | OcHOBHBIC HaNPaBJICHHUS AEATEIEHOCTH
TPEINPHUATHS, KPUTSPUU U WHAUKATOPHI MK-2, IIK-5, [1IK-11 | moxmax, ycTHBIH ompoc
(uHaHCOBOH nestensHOCTH mpeanpusitus AITK
DuHAHCOBBIII MOHUTOPUHT OTPACIEBBIX CTHBIN OIIPOC
2. 1 pHHT OTP MK-2, [IK-5, [TK-11 | ¥ poc,
roKazaresiei KOHTPOJIbHAs paboTa
3. | OcHoBHbIe HampaBicHHs (HUHAHCOBOW MOJUTUKHU B .
I1K-2 JIOKJIaJl, YCTHBINA OmpocC
OpraHu3aIuy.
4. Opranuzanys GuHAHCOBOM pabOTHI U CIY>KOBI Ha .
p st p y [TK-2, TIK-5, TTK-11 JTOKJIaJ], YCTHBIN OTpOC
MpeNNPUITHH
OuHAHCOBEIC TTOKA3aTeNH B OM3HEC - TUIAHUPOBAHUH. TIK-2, IIK-5, YCTHBIN ONIPOC
IIpormece OromKeTHPOBaHMS U (PMHAHCOBEIC TK-2. TIK-5 YCTHBIN OIIPOC, pEeIICHHE
MOTPEOHOCTH OpTaHU3AIIHL. ’ ! 3aIaHnit/3amaq
7. . CTHBIN ormpoc eIIeHUE
OCHOBBI ()MHAHCOBBIX BBEIYUCIICHHH [K-2, ITK-5 y N poc, P
3aaHnit/3amaq
8. CTHBIN ompoc eIIeHUE
OcHOBHBIE HaNpaBlieHUS (HUHAHCOBOTO aHAJIH3A. MK-2, TIK- y . poc, P
3a[laHnii/3a]a4q, TECTAPOBAHHUE
9. | Pa3BuTHE OCHOBHBIX CETMEHTOB M HHCTPYMEHTOB Ha .
Py IIK-2, TIK- JIOKJIaJl, YCTHBIN OIpocC
(hMHAHCOBOM pPBHIHKE
10. OreHKa U TOXOTHOCTh (PMHAHCOBBIX aKTHBOB I1K-2, TIK-5, YCTHBIH OIpOC, PELIEHUE 3a1a4
11. €HOBAsl CTpaTerys U ONTUMU3ALIUS .
a P 1 [IK-5, T1IK-11 JTOKJIaJ], YCTHBII onpoc,
1IEHO00pa30BaHUsl KOMIaHUHI
12. | OnepaunoHHBIN aHATTN3 U TOBApHAs CTPATETHUS K-2. TIK-5. TIK-11 YCTHBII ompoc, peleHue
npennpusitust AITK ’ ’ 3aaHnit/3amaq
13. | Ob6ocHOBaHKE 1 BEIOOP OCHOBHBIX HCTOYHHUKOB N
[K-2, TIK-5 YCTHBIH OIPOC, PELIEHUE 3a1a4
(hMHAHCHPOBAHMSI KalKTAalA.
14. | Kpurepuu coBepiieHCTBOBAHUS UCTOYHUKOB N
pHTep p [K-2, I1K-5 YCTHBIH OIIPOC, PELIEHUE 3a4a4
(hMHAHCHPOBAHMSI TPEIIPUATHS
15. | OueHka MHBECTULMOHHOTO PEUTUHIA U K-5. TIK-11 JIOKJIaJl, YCTHBIN OIpocC
MpHBJIEKaTEIbHOCTH pernoHansHoro AITK. ’
16. | ®unaHCOBas peanM3yeMOCTh MHBECTHUIIHOHHBIX TK-2. TIK-5. TTK-11 YCTHBIN OIIPOC, peIIeHHe 3a1a4
MIPOEKTOB. ’ ’
17. | KpeaurocmocoOHOCTE U BRIOOP ONTUMAIEHON K-5. TIK-11 YCTHBIH OIpOC,
KpPEIUTHON Harpy3K{ ’ KOHTPOJIbHAs paboTa
18. | KpenuTHble 1 MHBECTUIIMOHHBIE TIPOTPAMMBI IS K-5. TIK-11 JTOKJIaJ], YCTHBIN OpoC
ATIK i
19. | Monwurtopusr 3¢ppeKTHBHOCTH (HYHKIIMOHUPOBAHHS YCTHBIH OIIpOC,
NPEANPHUATHI U HHTETpalbHast OIIeHKa (PHHAHCOBOTO IIK-2, IIK-5, [IK-11 | xoHTponpHas pabora
COCTOSTHUSI.
20. | TocynapcTBeHHas moAaepKKa OTpacieil CenbCKOTO JTOKJIaJ], YCTHBIHN onpoc,

XO3SIUCTBA

TK-2, TIK-5, TTK-11

KOHTpOJIbHASA paboTa




Onucanue nokasareJsieil 1 KpUTepueB OLleHMBAHUA KOMIIeTEHUMI 1O JUCHUNIMHE
«®unaHcoBas aAeATeabHOCTH npeanpusaTus AIIK» Ha pa3janyHbIX 3Tanax ux
(opMupoOBaHUs, ONMCAHUE IIKAJ OLEHUBAHUS

Taomuna 4
Kon [Inanupye [Toka3zarenu v KpUTEPUN OLICHUBAHUS PE3YJIHTATOB O0yUCHHS
KOMIIETEH MBbIE HUKE TOPOrOBOTO IIOPOrOBBIN IPOJIBUHYTHIN | BBICOKHI YPOBEHb
11U, pe3yibTar YPOBHs YPOBEHb YPOBEHb (oTHM4HO)
ATaIlbl bl (aeynmoBneTBopute | (YIAOBJIETBOPUT (xopor11o)
OCBOCHHA | OOyUYECHHS JHHO) €JIbHO)
KOMIIETEH
1005071
1 2 3 4 5 6
I1K-2, 3HAET: oOydJaromuiics He oOyJaromiics oOydatomuiicss | oOydaronuiics
4 cemecTp 3HAET 3HAYUTEIBHOW | JEMOHCTPHPYET | AEMOHCTPHPYE | IEMOHCTPUPYET
qacTu 3HaHUA TOJIBKO T 3HAHUC 3HaHUs OCHOB
HPOrPaMMHOTO OCHOBHOT'O Marepuaia, He | OpraHu3aluu
Marepuana, IIoXo Marepuasa, HO JIOIyCKaeT (uHAHCOBOI
OPHUCHTUPYCTCA B HE 3HaAcCT CYHCCTBCHHBIX | ACATCIILHOCTU
OCHOBax JIeTaNeH, HETOYHOCTEH IPEANPUATHS U
OpraHM3aluK JIOITYCKaeT 3¢ eKTUBHOM
(uHAHCOBOI HETOYHOCTH, (buHaHCOBOM
NIEeSITETbHOCTH AO0ITyCKacT IMOJINTUKH,; TUIIOBBIC
HpeL[HpI/ISITI/I}I U HETOYHOCTH B METOAUKU U METOAbI
N (hopMynHpOBKax OIIEHKH (PMHAHCOBBIX
3¢ deKTUBHON i
N , HapymIaeTt aKTHBOB U PHCKOB;,
(bunancooi JIOTUYECKYIO HPaKTUKU
HOJIUTHKH, HoCIe10BaTeNbH HpUMEHEHHs
TUIIOBBIE METOMUKH | ocTp B Matepuaa,
M MCTO/ZIbI OLICHKH HA3JI0KEHUHU HCUYEPIBLIBAOLIE U
(UHAHCOBBIX POrpaMMHOTO HIOCJIeI0BATEIBHO,
aKTUBOB M PUCKOB;, | Marepuaia 9YETKO U JIOTUYHO
JOIyCKaeT u3JlaraeT MaTepHall,
CYILIECTBEHHBIE XOpOII0
OLINOKH OPHEHTUPYETCS B
Marepuaie, He
3aTpyIHSETCS C
OTBETOM TIpH
BUJION3MEHEHUU
3a1aHUM
ymeer: HE yMeeT B LIEJIOM B LI€JIOM copMupOBaHHOE
OpraHn30BaTh yCIIEIIHOE, HO YCIEIIHOE, HO | YMEHHE
(buHAHCOBYIO HE CHCTEMHOE coziepKarme OpraHU30BaTh
ACATCIBHOCTD 1 YMCHHUE OTACJIBHBIC Q)HHaHCOByIO
(dbopMupoBaTh OpraHn30BaTh npoOeIbl, JeATeIILHOCTD 1
nH()OPMALMOHHYIO (bMHAHCOBYIO yMeHHE (bopMupoBaTh
0a3y ans pacueTa NEeSITENIBHOCTh U | OPTraHu30BaTh | MHQOPMAIIHOHHYIO
¢uHAHCOBO - ¢hopmMHupoBaTH (UHAHCOBYIO 0asy s pacyera
IKOHOMHYECKHX MH()OPMALMOHH | IEATEIBHOCTh | (PMHAHCOBO -
HoKa3aTesen; yio 6azy mis u IKOHOMHUYECKHX
MPOBOUTH pacuera dbopMupoBaTh | IMOKa3aTenei;
(MHAHCOBBIH aHANMN3 | (PUHAHCOBO - UH(OPMALIMOH | TIPOBOJHUTH
IeSATENbHOCTH SKOHOMHYECKUX | Hyo 0a3y uii | (pUHAHCOBBIN aHAN3
XO34MCTBYIOILETO roKazaresei; pacuera JIeSITENIbHOCTH
cyObeKTa Ha OCHOBE | POBOJMTb (HUHAHCOBO - XO3SIHCTBYIOIIETO
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(hmHAHCOBOII U (hvHAHCOBEII SKOHOMHUYECKH | CyOBhEKTa Ha OCHOBE
OyXTanTepcKoi aHalm3 X ToKazarenei; | puHaHCOBOH U
OTYETHOCTH; U JEATEIbHOCTH MIPOBOJIUTH OyXraiaTepcKoit
JOTTyCKaeT XO3SIUCTBYIOMIET | (DMHAHCOBBIN OTYETHOCTH;,
CYILIECTBCHHBIE 0 cyOBbekTa Ha aHaIu3 HCTIONb3YS
OIINOKH, OCHOBE JEATETIBHOCTH | COBPEMEHHBIE METO/IbI
HEYBEPEHHO, C (huHAHCOBOI U XO3SIUCTBYIONIE | U MOKa3aTeIN TaKOU
OoNbIIMHU OyXranTepckod | ro cyObekTa Ha | OLCHKH
3aTpyAHCHUSIMU OTYETHOCTH; OCHOBE
BBITIOJIHSIET (hUHAHCOBOI U
CaMOCTOSTEIBHYIO OyxranTepckoit
pabory, OTYETHOCTH;,
OOJIBIINHCTBO HCIIONb3YsI
3aJaHuM, COBpPEMEHHBIE
NpeayCMOTPEHHBIX METOABI U
MporpamMmon rnokaszareinu
JTUCIUTUTHHBI, HE TaKoM OIEHKU
BBITIOJIHEHO

BJaJaeeT oOyJaromuiics He B LIEJIOM B LIEJIOM yCIIenTHOe U

HaBbIKkaM | BJIaJceT HaBBIKAMU YCIEIIHOE, HO YCIENIHOE, HO | CUCTEMHOE BIIAJICHUE

u: MPUMEHEHUS HE CUCTEMHOE coaepxaiiee HaBBIKAMU
THUIIOBBIX METOAUK U | BIaJCHUE OTZEJIbHBIE NPUMEHEHUS TUIIOBBIX
JIEUCTBYIOLIEN HaBBIKaMH MPOOEITBI WK METOIUK U
HOPMAaTHUBHO- MPUMEHEHUS COIPOBOXKAAID | IEUCTBYIOLIEH
MPaBOBO¥ 0a3bl ISl | TUITOBBIX nieecst HOPMaTUBHO-
pacyeTa couuaibHO- | METOAMK U OTAEIbHBIMU IpaBoOBO¥ 0a3bl s
SKOHOMHUYECKUX JIEHCTBYIOLIEH omunOKaMU MpH | pacyeTa COIUaIbHO-
MOKa3aTeleH, HOPMAaTUBHO- MPUMEHEHUS SKOHOMHUYECKUX
JOIyCKaeT MIPaBOBOM 0a3bl | THUIIOBBIX MoKa3zaTeneu
CYIIIECTBEHHBIE JUISL pacyeTa METOINK U
omuOKH, ¢ colLMaIbHO- JefcTByIOIEH
0OJIBIIUMU SKOHOMHUYECKUX | HOPMAaTHUBHO-
3aTPyAHCHISIMHU TOKa3aTeeH; MPaBOBO# 0a3bl
BBITIOJTHSIET IS pacyeTa
CaMOCTOSTEIbHYIO COLIMANIBHO-
paborty, SKOHOMHUYECKHU
OOJILIIMHCTBO X IIOKa3aTeJIeH;
NpEeAYCMOTPEHHBIX
porpamMmoit
JTUCITUTUTNHBI HE
BBITIOJTHEHO

[1K-5, 3HAET: oOyJaromuiics He oOyJarommiics oOydatomuiicss | oOydarontuiics
4 cemectp 3HAET 3HAUUTEJIbHON | AEMOHCTPUPYET | IEMOHCTPUpPYE | AEMOHCTPUPYET

4acTH 3HAHUS TOIBKO T 3HAHHE 3HaHHUE MaTepuasa
IPOTrPaMMHOTO OCHOBHOTI'O Matepuana, He | (MoaXosl U
MaTtepuana, mioxo Marepuaia, HO JIOIyCKaeT CTpaTeruu mno
OPUEHTHUPYETCS B HE 3HAeT CYIIECTBCHHBIX | ONTHMU3AITIH
Martepuane (MOAXOAbl | AeTaleH, HETOYHOCTEN (huHaHCOBOM
U CTpaTeruu 1o JOIyCKaeT JeATEeIbHOCTH,
OTITHMHU3AITAH HETOYHOCTH, OCHOBHBIC
(huraHCOBOM JOTTyCKaeT (hvHAHCOBBIE
JeSATEIbHOCTH, HETOYHOCTH B UHCTPYMEHTHI U
OCHOBHBIE (hopmymupoBKax MEXaHU3MBI C Y4ETOM
(uHAHCOBBIE , HapyIaer CrerupUKu
WHCTPYMEHTHI JIOTHYECKYIO JIESATeITLHOCTH
MEXaHU3MBI C MOCJIEI0BaTENbH MPENPHUSITHS;),
y4eTOM CITeu(PuKA | OCTh B MIPAKTHKH
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JeSITebHOCTH U3JI0KEHUHT MIPUMEHEHHUS
HIPEINpUITHS;), HE IIPOrPaMMHOI0 Mmarepuaia,
3HAET [IPAKTUKY MaTepuana HCUEPIIBIBAIOLIE U
MpUMEHEHUS MOCJIe0BATENBHO,
MaTepuaia, YETKO U JIOTUYHO
JOIyCKaeT H3JaraeT MaTepuarl,
CYIIECTBCHHBIC XOPOIIO
OOKH OpPHCHTHUPYETCS B
MaTepuaie, He
3aTpyAHseTCs C
OTBETOM TIpU
BUIOM3MEHEHUH
3alaHui
yMeer: HE yMeeT B L[EJIOM B 1IEJIOM chopMHpPOBaHHOE
HCTIONB30BaTh yCIIeHoe, HO YCIICIIHOE, HO | YMEHHE MPaBHILHO
IIPaBUIBHO HE CHCTEMHOE coJepKaliue HHTEPIPETHPOBATH
WHTEPIPETUPOBATH yMEHHe OTJeNbHBIE OCHOBHEIC
OCHOBHBIE MIPaBUJIBHO npoOesbl, (uHaHCOBEIC
(uHaHCOBBIC HHTEPIPETHPOBA | YMEHUE [IOKa3aTeIn U MOJIEIN;
MOKa3aTeiIu u Th OCHOBHBIE MIPaBUIIBHO OTIpeNesATh 0a30BbIe
MOJIENIN; ONpeAeTsITh | (puHAHCOBBIE WHTEPIPETUPO | UHAMKATOPHI
0a3oBbIC [OKa3aTeiIu u BaTh OCHOBHBIC | OCHOBHBIX
WHAUKATOPbI MOJIEeJIN; (uHaHCOBBIE HaIpaBICHUH
OCHOBHBIX OTIPEIEIISATh MOKa3aTelu U | e TebHOCTH
HaTpaBJICHUH 0a3oBbIC MO/JIEIIH; OpPEANPUSITHUS;
JeSITeNbHOCTH HWHAUKATOPBI OTpeneNiTh HHTEPIPETHPOBATH
NPEANPHUITHUS; OCHOBHBIX 0a3oBbIC TUIOBbIC (PMHAHCOBBIE
WHTEPIPETUPOBATH HaTpaBJICHUH WHINKATOPBI CHUTYalluH, UCTIONB3YS
TUIIOBBIE JeSITeNbHOCTH OCHOBHBIX COBPEMEHHBIC METOIbI
(uHaHCOBBIC PEONPHUITHIS; HanpaBJICHUH | U IOKa3aTesl TaKOu
CUTYalluH, WHTEPIPETUPOBA | IEATCIBHOCTH | OLIEHKU
JIOTyCKaeT Th TUTIOBBIE TPEANPHUSITHS;
CYILIECTBCHHBIE (uHaHCOBBIE UHTEPIPETUPO
OIIHOKH, CUTYyalluH, BaTh TUTIOBBIC
HEYBEpPEHHO, C HCTIONB3YS (uHaHCOBEIE
OonpLIIMMHU COBpPEMEHHbBIE CUTYyaluH,
3aTpyIHECHUAMHU METOABI U UCTIONB3YSI
BBITTOJTHSIET noKazareinu COBpPEMEHHBIE
CaMOCTOSITEIbHYIO OLICHKH METOABI U
pabory, KanuTana, MoKa3aTenu
OOJIBIIIMHCTBO AKTHBOB U TaKOW OIIEHKU
3aJlaHuM, NPUOBUILHOCTH
MPELYCMOTPEHHBIX
IpOrpamMMmoit
JVCITUTUTAHBI, HE
BBITTOJIHEHO
BJIaJieeT oOydJaromuiics  He | B I[eJIOM B 1IETIOM YCIIENIHOE U
HABBIKAM | BIQJICET HaBBIKAMH | YCIEIIHOE, HO YCIIENIHOE, HO | CHCTEMHOE BJIaJICHHE
" HCTIOJNBb30BaHUS HE CHCTEMHOE coepikariee HaBBIKAMH
MIPUEMOB BIIaJICHHE OTJEeNbHBIE UCTIOJIb30BaHHUS
(huHAHCOBOTO HaBbIKaMH poOeThI WITH MIPUEMOB
MPOTHO3UPOBAaHUsI W | MCHOJB30BAaHUS | CONPOBOXIAID | (PMHAHCOBOTO
TUTaHUPOBAHUS B | IpUEMOB nieecst NPOTHO3UPOBAHUS U
¢uHaHCOBO- (uHAHCOBOTO OTJENEHBIMH TUTAHUPOBAHUS B
XO3SIICTBEHHOM MPOTHO3WPOBAH | ONIMOKAMH (uHaHCOBO-
NesITebHOCTH, us v BJIaJICHHUE XO3AHCTBEHHON
JIOMTyCKaeT TUTAHUPOBAHUS B | HABBIKAMH JIeSITEITbHOCTH
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CYIIECTBCHHBIC ¢uHaHCOBO- WCTIOJIb30BaHU
OIIIHOKH, C | XO34MCTBEHHOW | 5 MPUEMOB
00IBIIUMHU JEeSTeTbHOCTH (bmHAHCOBOTO
3aTpyIHECHUAMHU MPOTHO3UPOBA
BBITOJIHSIET HUS 1
CaMOCTOSITEIbHYIO IUTAHUPOBAHUS
paborty, B (hMHAHCOBO-
OOJIBLIIMHCTBO XO3HCTBEHHO
NpeayCMOTPEHHBIX 51
MPOTPaMMOi JeSTEIbHOCTH
JTVCLUTITAHBI HE
BBINOJIHEHO
[IK-11, 3HAET: oOydJaromuiics He oOyJarommiics oOydatomuiicst | oOydaronuiics
4 cemecTp 3HAET 3HAYUTEIILHON | IEMOHCTPUPYET | AEMOHCTPUPYE | JEMOHCTPHUPYET
4acTu 3HaHMSI TOJIBKO | T 3HAHHE 3HaHHE MaTepHaia
IIPOTPaMMHOI'0 OCHOBHOTO Mmarepuana, He | (MEeTOAMYECKUX
MaTepHaia, Ioxo MaTepHana, HO JIOITyCKaeT MHCTPYMEHTApUSIX AJIS
OPUEHTHUPYETCA B HE 3HaeT CYHIECTBEHHBIX | pa3pabdOTKH
MaTtepuae JeTanei, HETOYHOCTEH peanuzanuu
(MeTomMUeCKHX JIOITYCKaeT 3¢ HEeKTUBHBIX
HUHCTPYMCHTApUAX HCTOYHOCTH, YIpaBJICHYCCKUX
IUTS pa3pabOTKe U JIOITYCKaeT pelIeHuit), IpakTUKH
peanuzanun HETOYHOCTH B MIPUMEHEHHUS
3¢ PEKTHUBHBIX (hopMynHpoBKax MaTepuana,
YIPaBIECHYECKHUX , Hapyniaet HCUYEPIILIBAIOLIE U
pELICHMH; ), HE 3HAaeT | JIOTHYECKYIO [I0CTIEI0BATEIIBHO,
MPAKTUKY M0CJIeI0BATENbH YETKO U JIOTUYHO
MPUMEHCHUS OCTb B u3jIaraet Marepuar,
MaTepuaia, U3JI0KEHUHU XOPOIIO
JOMYCKaeT MIPOTPaMMHOIO OpPHEHTUPYETCS B
CYIIECTBEHHBIC MaTepHana marepuaie, He
OIINOKHU 3aTPYAHSIETCS C
OTBETOM IIpH
BUJON3MCHCHUHN
3a/1aHUM
yMmeer: HE yMeeT OLICHUTh B LIEJIOM B LIEJIOM chopMHPOBaHHOE
BAapHaHThI YCHIE€IIHOE, HO ycneurHoe, Ho YMCHUE ITPaBUJIbHO
yIpaBIeHUYECKUX HE CUCTEMHOE coJiepKaliue OLICHUTDH BapUaAHTHI
pelIeHn Ha OCHOBE | YMEHHE OLEHUTh | OTACIIbHbIC yIpaBJIeHYECKUX
HCIIOIB30BaHUSA BapHaHTHI poOebl, peleHuii Ha OCHOBE
METOANYECCKOI'O YIPaBJICHYCCKUX | YMCHHUE HCIIOJIB30BaHUA
WHCTPYMEHTapHs, peleHuii Ha MPaBUIBHO METOANYECKOTO
JIOMYCKaeT OCHOBE OLICHUTH UHCTPYMEHTapus,
CYIIECTBECHHBIC HCIIOJIb30BaHUA BapHaHThI HCIIOJIb3Ys
omHoKH, METOAMYECKOTO | YIPABIEHYECK | COBPEMEHHBIE METObI
HEYBEPEHHO, C WHCTPYMEHTApU | MX peleHHUN Y TIOKa3aTeJl TaKon
OOJIBIIINMU ' Ha OCHOBE OIICHKU
3aTPpYAHCHUAMU HUCII0JIb30BaHU
BBITOJTHSIET o
CaMOCTOSITEIIbHYIO METOANIECKOT
pabory, 0
OOJIBLLIMHCTBO WHCTPYMEHTap
3aJaHuH, Usl, UCTIONB3YS
IPENYCMOTPEHHBIX COBPEMEHHBIE
MporpamMmon METOBI U
JVCLUIUTUHBI, HE NoKa3aTenu
BBITIOJTHEHO TaKoun OLICHKU
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BJIa/IeeT
HABBLIKAM
u:

oOyJaroIuiics He
BIIa/Ie€T HABBIKAMH
KPUTHUYECKOH OIICHKU
BapUaHTOB
YIpaBIeHIECKAX
peueHun,
pa3paboTKu u
000CHOBaHUS
MPEJIOKEHUH TI0 UX
COBEPIICHCTBOBAHH
10 C y4eTOM
KpUTEepHeB

3¢ (HeKTUBHOCTH U
PUCKOB, JIOITYCKAeT
CYIIIECTBCHHBIE
OIMOKH, C
OOIBLIUMU
3aTpyJHEHUSAMHA
BEITIOTTHSIET
CaMOCTOSITEIBHYIO
paborty,
OOJIBIIMHCTBO
MPEyCMOTPEHHBIX
IpOrpamMMoit
TUCTIUTLINHBI He
BEITIOJTHEHO

00 yJaroIHiics
HE BIIaJIeeT
HaBBIKAMU
KPUTHYECKOU
OIIEHKH
BapUaHTOB
YIPaBICHYECKUX
pelIeHUH,
pa3paboTKH U
000CHOBaHUS
NpeIoKEHU N
0 UX
COBEpILIECHCTBOB
aHMIO C YYETOM
KpUTEpHEB

3¢ heKTUBHOCTH
U PUCKOB

B IEJIOM
yCHenHoe, HO
cozepraliee
OTJICIbHBIC
poOeTIBI WTH
COTIPOBOX/IAI0
nieecs
OT/IeTbHBIMHU
OImMOKaMu
BIIaJICHUE
HaBBIKAMHU
KPUTHYECKOU
OIICHKH
BapUaHTOB
yIpaBIeHYECK
UX peLIEHUN,
pa3palboTKu u
000CHOBaHUS
MPEAJIOKEHUI
o UX
COBEPIICHCTBO
BaHUIO C
y4eTOM
KpUTEPUECB
a¢dhexkTuBHOCT
Y ¥ PUCKOB,
JIOITyCKaeT
CyIIIECTBEHHBIE
OLINOKH, C
OOIBLIUMU
3aTPYIHCHUSM
Y BBITIOJTHSAET
CaMOCTOSITETIbH
Y10 pabory,
OOJIBITUHCTBO
MpeyCMOTPEH
HBIX
porpamMmoi
JACTIUTLTAHBI
HE BBIITOJIHEHO

yCIIenHOe U
CHUCTEMHOE BIIJICHHE
HaBBIKAMHU
KPUTHYECKOH OI[CHKU
BapHaHTOB
YIPaBICHUECKUX
peleHuid, pa3padoTKu
7 000CHOBaHUS
MPEJITIOKEHUHN 10 UX
COBEPILIECHCTBOBAHUIO
C YUETOM KPHUTEPHEB

3 PEeKTUBHOCTH U
PHUCKOB
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3. TunoBble KOHTPOJIbHBIC 3aJaHUA UJIH UHBIC MaTE€PHUAJIbI, HCOﬁXOI{I/IMbIe AJIAA

OlLIEHKH 3HAHMH, YMeHHUI, HABLIKOB M (WJIH) ONBITA 1eATEIbHOCTH,

XapakTepu3yIMX 3Tanbl ((OPMUPOBAHNS KOMIIETEHIIHII B Npolecce 0CBOCHHS

o0pa3oBaTeyibHOI MPOrPaMMBbI

3.1. BXoaHO#1 KOHTPOJIb

IIpuMepHbIN NIepeYeHb BONPOCOB

OyHKIMY U posib (PUHAHCOB B PaCUIMPEHHOM BOCIIPOU3BOICTBE
[TonsiTue cuctemsl (pMHAHCOB. 3HAUECHUE U B3AUMOCBSI3b €€ 3BEHBEB
@uHaHCH KAK S KOHOMHYECKUA HHCTPYMEHT

DUHAHCOBBIN PHIHOK U €r0 POJib B MOOMIM3AIMH U TIEpepacIpeIeICHIN
(bMHaHCOBBIX PECYPCOB

Copeprkanue 1 HanpaBJieHUs] GUHAHCOBOM MOJUTUKU rOCyIapCcTBa
dunaHcoBas nonutuka Poccun Ha cCOBpeMEHHOM 3Tarie

[ToHsiTHE M MTHCTPYMEHTHI YIIpaBieHUs: (PUHAHCAMHU

duHAHCOBOE MJIAHUPOBAHKUE U MPOTHO3UPOBAHKE HA YPOBHE TOCYAapCTBa U
€ro CyObeKTOB

9. CymHocTb, POPMBI U METOIBI (PUHAHCOBOTO KOHTPOJIS
10.ConunansHO-3KOHOMUYECKAS CYIITHOCTh OFOKETa

11.CymHocTh U PyHKIMM (PUHAHCOB MPEIPUATHUS

12.0OcHOBBI OpMUPOBAHUS U UCTIOJIb30BaHNE (PMHAHCOBBIX PECYPCOB
KOMMEPYECKOTO TIPEATPUATHS

W

O~ O

3.2. lokaaabl

PGKOMCHI{yeMaﬁ TCMAaTHKa JOKJIAAO0B I10 AUCHHUINIMHC IIPUBCICHA B Ta6.]'II/II_I€ 5.

TabGmua 5
TeMbl 10K/Ia10B, PEKOMEHAYEMbIX IIPH U3YyYECHHH AUCHUILINHbBI
«®PunancoBas feATeqbHOCTH NpeanpuaTus AIIK»

Ne i/

TeMsl ToKIa10B

2

CyIHOCTb U co/iep>KaHie OCHOBHBIX HAIPaBJIEHUH AeATEIbHOCTH NpeanpusTus (GruHaHcoBast
JESTEIbHOCTH

B3anMocBs3b onepanoHHON, MHBECTUIIMOHHON M (PMHAHCOBOM NEATEIbHOCTH TIPEATIPUSITHS

Cuctema ympasiieHus puHaHCAMU TPEANPUATHHA

PerynupoBanue puHaHCOBBIX MOTOKOB Ha NPEANPUITUN

duHaHCcOBasg CTPATCTUA U TAKTHUKA NPCANTPUATH

OcHOBHbIE HanpaBJIeHNs] PUHAHCOBOM MOJIUTHUKHU rOCYAapCcTBa

3HaueHue KOHIENIUN yrpaBieHus] UHAHCAMU U UX MPAKTHYECKOE MPUMEHEHUE

Pazputue goHoBoro peinka PO

BonatunpHOCTh Ha GUHAHCOBOM PBHIHKE

ITonmuTuka neHooOpasoBanus Ha npeanpusaTusix AIIK

OO N g Mw N

IleHoBas cTpaTerusi B CUCTEMe pean3aliii (HUHAHCOBOM CTpaTeruu
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10. | OcHOBHBIC KPUTEPUH MHBECTHIIMOHHOW TTpHBIIeKaTeabHocTH ATTK

11. | MuBectuumonssle mpoektsl AIIK pernona

12. | MuBectumonneie kpeauTsl B AITK

13. | ®uHAHCOBBIC M PHIHOYHBIC PHCKH B CEITHCKOM X03SHCTBE

14. | IIporpammel kpeautoBanust AITK ¢puHAHCOBBIMHU YUPEKICHUSIMH PErHOHA

15. | TocynmapcTBeHHas mporpaMma pa3BUTHS CEIICKOTO XO03SIMCTBA M PETyJIUPOBAHMS PhIHKA

16. | OcHoBHBIC HalpaBJIeHUs rocyaapcTBeHHOM moyuepkku AITK

17. | mnopTo3aMerieHue B arpapHoOM CEKTOpe

18. Kanuranuzanus npeanpustuit AITK

19. | KpaTkocpoyHOe KpeJUTOBAaHHE B CEIILCKOM XO3SIHCTBE

20. | JlonrocpouHOE KPeIMTOBAHUE B CEIILCKOM XO35HCTBE

21. | Peanu3anus rocyapcTBeHHBIX IporpaMm B chepe ATIK

3.3. KonTposbHbIe padoThI

TeMatrka KOHTPOJIbHBIX PabOT yCTAaHABIMBAECTCS B COOTBETCTBUM C M3ydaeMOM
temoil. KonmuecTBO BapuaHTOB 3aJaHUN KOHTPOJIBHOM pabOThl ompeaessieTcss i
Ka)X/10r0 00y4aroIerocsi COrjlaCHO 00bEKTY UCCIEA0BaHUS (IPEANIPUATHE).

KonrtpoJsbHas padora Ha Temy
DuHAHCOBBIIi MOHUTOPUHT 0TPAC/eBbIX NMOKa3aTeJsiei

Ha ocnose npedocmaenennozo 20008020 omuema Munucmepcmea cenbcko2o
X035UCMBa pecuoHa (8 IeKMPOHHOM BU0e) 3anOoJHUMb No UHpopmayuu maodauyy u
0ams Xapakmepucmuky 0CHOBHbIM NOKA3AMENSAM.

Tabnuma 1. OcCHOBHBIE MTOKA3aTENH MPOU3BOACTBEHHO-(HUHAHCOBOM JIEITEILHOCTH
CEJIbCKOXO3SIMCTBEHHBIX opranu3anuii CapaToBCKOM 0o0iacTu
ITokazarenu TI'ogsl

20 T 20 T 20 T 20 20 r

Hucno
CEJIbCKOX O35 MCTBEHHBIX
OpraHu3alyii Ha KOHeI roja

[IpousBenieHO, ThIC. TH:
- 3epHa

- kaptodens

OBOLIEN

CaxapHOM CBEKJIbI
MOJIOKa

- CKOTa M NTullsl (B y0. Bece)
- stirl (MJTH. IIIT. )
Peann3oBaHo, ThIC. TH:
- 3epHa

- kaptodens

OBOLIEN

CcaxapHOM CBEKJIbI
MOJIOKa
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- CKOTa U NTHUIIHI (B YO. Bece)
- stir] (MJTH. IIIT.)
Bripyuka oT peanuzanuu
CENIbXO03MPOAYKIIUH, MIIP/.
pyo.

3aTpaTbl HA OCHOBHOE
[IPOU3BOJICTBO U PEATU3ALIUIO
[TPOYKIIHH, MIIPJ. pYO.
YpOBEeHb peHTA0EIbHOCTH
peann30BaHHON IIPOIYKLIUHU C
yaeTrom cyocunuit, %o

I1Io 3HaueHHsAM PaCcCMOTPCHHBIX MOKa3aTejiel CeIbCKOXO035MCTBCHHBIC OopraHu3anunuun
HCO6XOI[I/IMO COIIOCTaBUTh C OOBEMHBIMH IIOKAa3aTCIISIMH B ocjIoM IIO obnactu u
OIIPCACIINTE MCCTO KaXKIOI'O Cy6’I)GKTa X031 CTBOBaHUS. HpOBeI[eHHBIG HCCICAOBAaHU
IIO3BOJIAIOT CACJIATh BBIBOJ M O TOM, 4YTO C.X IIPCAIPUATHA HAPAIIUBAIOT UJIKM CHUKAIOT
HpOI/ISBOI[CTBCHHHﬁ IIOTCHIMAJI, JUHaMHKa rnokasareJieu B(b(beKTI/IBHOCTI/I
XO3SIICTBEHHOU JCATCIIBHOCTH ITOJIOKUTCIIbHAS NUJIN OTpI/II_[aTCJIBHaH?

Tabnuua 2. — AHanu3 (GUHAHCOBBIX PE3YJIbTATOB XO3SIMCTBEHHOM 1€ATEIbHOCTH

CEIbCKOXO03SMCTBEHHBIX OpFaHHSaHI/Iﬁ CapaTOBCKOﬁ O6JIaCTI/I, TBIC. pY6

Hanmenosanue 20 r. 20 r. 20T 20__ 20__ .

Bripyuka
CebecTonMOCTh IPOIaXK

Banoas npu6sLib (YOBITOK)

[Tpu6sLIb OT pOAANK

IIpoueHTHI K MOTYyYEHUIO

IIpoueHTs! K yruiare

IIpoune noxomsl

IIpoune pacxozsl
[TpuObLIb (YOBITOK) 10
HAJIOT000JI0KEHHUS
M3MeHeHne OTI0KEHHBIX
HaJIOTOBBIX 00513aTENIbCTB
IIpouee

Yucrast npuObLIH (YOBITOK)
OTYETHOTO MEePHO/Ia

CI1oKUBILIASICS CUTYaALlHs XapaKTEPUIYETCS 1 TOJITOBOM Harpyske y
HUX HEJOCTaTO4YHas CTEMeHb O0ECNEYEeHHOCTH O00s3aTeNIbCTB W JOBOJIBHO
C TOYKM 3pEHHUS CHOCOOHOCTH HE3aMEIJIMTENBHOIO IOTalICHHUS
o0s3aTenbCcTB. [lomoXkeHne CeNbCKOXO3SIMCTBEHHBIX MPEITPUSTHI
CTPYKTYpOH KamuTasla, OCKOJbKY OOBEM HHBECTHIIMOHHBIX PECYpPCOB (COOCTBEHHBIE
cpenctBa (KamuTaja) W JIOJITOCPOYHBIE OO0S3aTENBCTBA) OBLIT InI:
(dbopMHUpOBaHUST WHBECTUIIMOHHBIX aKTUBOB (BHEOOOPOTHBIE aKTWBHI). B pesynbrare
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IMPUBJICUCHHBIC KPATKOCPOYHBIC PECYPChI N MOTJIN UCIIOJIB30BAaTHCA AJIsA
pasMCIICHHUA BO BHCO60pOTHBI€ AdKTHMBBI, 4YTO BJICUHCT 34 coOoi PoOCT pPHUCKaA
HCCBOCBPCMCHHOI'O BO3BpaTa CPCACTB.

Tabnuna 3 - OtaenbHbIe MOKa3aTeal (PUHAHCOBOTO MOJIOXKEHUS B
CEIbCKOXO03SUCTBEHHBIX npeanpustusix CapaToBCKoil obacTu

IToxazarenu 20T 20 T 20 T 20 20 T

1. Koappunment punancosoii
HE3aBHCUMOCTH

2. Koappunment
o0ecnieuenoctu COC

3. lonroBas Harpyska
(oTHOMIEHUE 00S3aTENBCTB K
COOCTBEHHOMY KaIUTaIy)

4. Koaddurment obmiei
JIMKBUIHOCTH

5. Kosadpunuent Texymieit
(YTOYHEHHOM) JIMKBUIHOCTH

6. Koadhpumment abcomroTHON
(OBICTPOI) TMKBUIHOCTH

7. OGecrneueHHOCTh
00513aTEIILCTB BHIPYUKOMH
(BBIpyuKa B % K
00s13aTeIHLCTBAM)

8. PenrabenbHOCTh AKTUBOB
(8 %)

9. HucThIi MOTOK JECHEKHBIX
cpencts (B % K BBIpYUKeE)

B T0 ke Bpems Tekyme o0s3aTeabCTBa OBLIN obOecredeHbl
JICHbIaMH, JICHS)KHBIMU DKBHBAJICHTAMH M JICHS)KHBIMH TpeOOBaHUSAMH (ICOMTOPCKOM
3aJI0JDKEHHOCTBIO M KPATKOCPOUYHBIMU (PMHAHCOBBIMH BJIOKCHUSIMHU). PeHTaOEIbHOCTH

AKTUBOB HMEET JUHAMUKY 32 CYET poCT "
CHIKECHUS . UHCTBIA JEHEXHBIM TOTOK B % K BBIPYYKE
3a IOCJIEHUE __ JIET, YTO BBITJISIUT (bakTopoM.

KonTposbHnasi pa6ora Ha Temy OCHOBHBIEC HanpaBJIeHUsI (PMHAHCOBOI0 aHAJIN3A
AHanu3 (pMHAHCOBOH YCTONYNBOCTH

AHanu3 (UHAHCOBOW YCTOWYMBOCTH SIBJISIETCS OJHMM M3 CAMbIX 3HAUYMMBIX, TaK Kak Ha €ro
OCHOBAaHUU MOYKHO CYIWUTh O (PMHAHCOBOM COCTOSHMM mpennpusitus. Llens aHanuza ¢uHaHCOBOMN
YCTOWYMBOCTH - OLIEHUTH CITIOCOOHOCTDH MPEANPHUATHS MTOralllaTh CBOM 00s13aTeIbCTBA U (POPMUPOBAHHE
coOcTBeHHBIX HCTOYHUKOB U COC 1 ycTOMYMBOrO pa3BUTHS NPEIIPUSITHS B JOJITOCPOYHON
[IEPCIEKTHUBE.

OUHAHCOBYIO YCTOMYMBOCTH OILIEHWBAETCA C TOMOIIbIO  aOCOJIIOTHBIX U OTHOCUTENIBbHBIX
nokasareseii. [IpencraBiaeHsl 3HaYEHUS 110 NPEAIIPUATHIO
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AOCOMIOTHBIE NTOKa3aTean (PUHAHCOBOM YCTOMYMBOCTH ThIC. PYO.

[Nokazarenu 20 r. | 20_r. | 20_ 1. 20 20 T Otk
— — — — HCHHE
1 2 3 4 5 6 7

1. Uctounuku GopMUpOBaHUsi COOCTBEHHBIX
CpeACTB (KamuTajl u Pe3epBbl)

2. BHE0OOPOTHBIC aKTHBBI

3. Hanuume coOCTBEHHBIX OOOPOTHBIX CPE/ICTB
(ctp. 1 -cTp. 2)

4. JlonrocpodHble 00s3aTeNIbCTBA (KPEIUTHI U
3aMBI)

5. Hannume coOCTBEHHBIX U JOJITOCPOYHBIX
3a€MHBIX UCTOYHHKOB, ()OPMHUPOBAHUE
000POTHBIX CPENICTB

6. KpatkocpouHble KPeIUThI U 3aiMBbI

7. O01ast BeIUYNHA OCHOBHBIX HCTOYHUKOB
cpeacts (cTp. 5 + cTp. 6)

8. Obmas cymma 3amnacoB

9. M3numek (+), HemocTaTok (-) COOCTBEHHBIX
00OpPOTHBIX CPEJCTB

10. Uznwmiex (+), HexocTaTok (-)
CO6CTBeHHI>IX 1 OOJIOCPOYHBIX 3a€MHBIX
HCTOYHHKOB MOKPBITHS 3a11acoB (CTp. 5 - cTp.
8)

11. M3numex (+), HemocTaTok (-) o0mien
BCJINYHNHBI OCHOBHBIX HCTOYHHUKOB
(uHaHCHPOBaHHS 3aI11aCOB

12. Tpex dakTopHas MOAEIb TUIIA
(UHAHCOBOI yCTOWYMBOCTH
M=(0,0, 0)

M=(1;1;1)

a) OXapakTepu3yhTe JMHAMUKY U3MEHEHUN OCHOBHBIX CTaTeH TaOIUIIbI U MOSICHUTE
CYIIECTBYIOIIME U3MEHEHUS 3HaYeHH 1o cTpokam -3, 6, 9, 10, 11:
0) ompenenuTe MPUINHBI CHKeHU (yBenmueHun) ooecieuenHoctd COC u ero BIUSHHUE HA
W3JIMLLIEK WM HEJOCTATOK 110 OCHOBHBIM HANPABIICHUSM:
B) OMPENETUTh THI (PMHAHCOBOM YCTOMYMBOCTH HA KaXKIBIH TIEPHO]T UCCIEIOBAHUS:

OTHOcHTEIbHBIE TOKa3aTeNN (PMHAHCOBOW YCTOMUHMBOCTH

N3menen
Koaddunmentor 20 r. 20T 20 r. 20T 20_r. us 3a
epHoJl
1 6 7

1. Koaddurment ¢prunaHcoBOM
HezaBucuMoctH (Boime 0,5) Ck/Bo

2. Koadpumnment 3anomkeHHOCTH
noka3zarens (0,67) 3x/Ck

3. Koadpunuent punancupoBanus (>
1,0) Cx/3k

4. Koadunuent huHaHCOBOIA
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HanpspkeHHocTH 3k/BO

5. Koaddumment maneBpernoctu COC

6. Koaddurment punancoBoit
ycroitunBocti Ck/BA

7. KoaddurmeHT 3aeMHOT0 KanuTana

8. Koadpumment coorHomeHms
MOOUIBHBIX © UMMOOWIIM30BaHHBIX
aktuoB OA/BA

[To maHHBIM TAOIUIIBI CIETANTE BHIBODIL:

a) BBIBOJBI IO HW3MEHEHHUIO TEMIIOB pPOCTa U MPHUPOCTa (MHAHCOBOM HE3aBUCUMOCTU H
3aJ10JIKEHHOCTH:

0) BBIBOJIBI OTHOCUTEJBHO (PMHAHCOBOM ycToitunBocTH U obecnieueHHOocTH COC:

AHaau3 JIUKBHJHOCTH 0ajaHca NMpeaANnpUuATHsA
CTabuiIbHOCTh paGOTI)I NpeaIpuATUs CBA3aHa C MapaMeTpaMu €ro JIMKBUAHOCTHU, T'AC TaK XKC
YUUTBIBACTCA POCT COOCTBEHHOI'0 KaIMTaja NpeanpusaTusi, HU3MCHCHHUA B TPYIIIIaX AaKTUBOB B

COOTHOUICHHUH C I'pyIIIaMH ITaCCUBOB, I{I/I(l)(i)epeHHI/IpOBaHHBIX 10 CTCIICHHU JIMKBUIHOCTH.

AHamuTHYECKHU OallaHC TPEINPUSTHS, ThIC. pYO.

AOGcooTHBIE OTHOCUTENbHBIE Wsmenenus (+;-) 20__r.
Benmmaumaet BEITMINHBI o cpaBHeHmo ¢ 20 T.

Cratbs
Oananca 20 20 20 20 20 20 | abGComoTHBI
roJ roJ roJ roJ roJ roJ X BEJIMYUH

B

CTPYKTYp
e

AKTHUB

1. BHeobopoTHbIE
aKTHUBbI, B TOM
qHCIIe:

- OCHOBHBIC
cpencTBa

2. ObopoTHBIE
aKTHUBBI, B TOM
qucie:

- 3aI11achbl

- nedburopckast
3aJI0JDKEHHOCTh

- JICHEXKHBIC
cpencTBa

Bbananc 100 100 100

ITaccus

3. Kanuran u
PE3€EpBHI, B TOM
YUCIIE:

- YCTaBHBII
KaruTan

HepacIpeieNeHHas
npuObLIb
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4. KpaTkocpouHsble
00s13aTeNbCTBA

- KpeauTopcKast
3aJJ0JKEHHOCTh

bananc

100 100

100

100

ITo maHHbBIM TAOIULBI CACIAUTE BHIBOIBI:
a) ompenenuTe NMHAMHUKY BaJltOTHl OajaHca 3a MEePUOa U CIIOCOOHO JIM MPEANPHUATHE TOKPHITH

BO3HHUKAIOIIME 00513aTeILCTBA
0) nocraro4yHa JU
0043aTeNbBCTB

B) BBINOJIHSIETCS JIH PEKOMEH1yeMO€e HEPABEHCTBO 32 MEPUOIbI
Ha ocHoBe comocTaBieHHs IO NEpuojaM KakJOW TIpYIIbl aKTHBOB C COOTBETCTBYIOIIUMU
rpynIaMy accuBa OXapaKkTepUu3ynTe pe3ynbTaThl:
1) HepaBenctBo Al > I11 BbInosHSETCSA WM HE BBINOIHIETCS U IPUUUHBI
2) HepaBenctBo A2 > [12 BBINIOJIHSCTCS WJIM HE BBITIOJIHIACTCS ¥ TIPUYHUHBI
3) HepaBenctBo A3 > [13 BBINOMHSAETCSA UM HE BHIMOIHACTCS U IPUIUHBI
4) HepaBeHcTBO A4<=I14 BBINOJHSETCS WJIM HE BBITIOJHSICTCS ¥ TIPUYHUHBI

AHanu3 JIMKBUIHOCTH OasaHca MpeanpusTHs, ThIC. pyoO.

BBICOKOJIMKBUAHBIE AKTHUBBI [JII KX IIOKPBITUA HauoOoee CPOYHBIX

Ilokazarenn

| 20_r. | 20_r |

20__

ITokazarenu, NCNOb3yeMbI€ 111 OUEHKH JIUKBUAHOCTH

. BeicokomkBHIHBIC aKTUBEI (A1)

. beicTpopeannzyembie akTuBHI (A2)

. MeanenHo peann3yeMblie akTUBHI (A3)

. Tpyanopeanuzyemble akTUBHI (A4)

. Hanbonee cpounsie obs3arensctia (I11)

. Cpennecpounsie o0si3atenncrsa (112)

. Jonrocpounsie obs3arenpctBa (113)

XA N || WIN—

. [locrosinuble (hukcupopanHbie) naccussl (114)

9. Utor Gananca, ThIC. pyo.

10. Benmnunaa coOOCTBEHHBIX 000POTHBIX
CPEICTB, ThIC. PYO.

(A1+A2+A3-TI1-T12)

OCHOBHBIEC TOKA3aTEIHN JIMKBUIHOCT

11. MaHeBpeHHOCTh COOCTBEHHBIX

[(A1+A2+A3) - (I11112)]

00OpPOTHBIX CPEICTB / T14

12. KoadhpunmenT rexymeit (A1+A2+A3)/ (11 +
JIMKBUJHOCTH I12)

13. Koapdpumment ObicTpoit (Al + A2)/(I11 +112)
JIMKBHIHOCTH

14. KoadhpunmenT abconroTHOM
JUKBUHOCTH (IJIATEXKECTIOCOOHOCTH)

Al/(IT1 +112)

15. Jlonss 000pOTHBIX CPEACTB B aKTHBAX

(Al+A2+A3)/A

16. donst coOCTBEHHBIX 00OPOTHBIX
CpEeACTB B 0011ei UX CyMMe

(A1+A2+A3-TT1-T12) /(A1
+ A2 + A3)

17. Hons 3anacoB B 000POTHBIX aKTHUBAX

A3 /(A1 + A2 + A3)

18. KoadhdunmeHT MaHEBpEHHOCTH
(DYHKITMOHAIBHOTO KamuTaiza

A3/ [(A1+A2+A3) -
(IT1+112)]

19. OOmmii mokasareb JUKBUIHOCTH
OaslaHca NMpennpusITHS

(Al +0,5%A2 + 0,3*A3) /
(I1 + 0,5*T12 + 0,3*T13)

3amnoaHUTE U 10 JaHHBIM TaOJHUIBI CAEIAlTEe BHIBObI:
a) oIpenenuTe Cpean uccaeayeMbiX Kod(h(GUIIMEHTOB TUKBUIHOCTH T€ KOTOPBIE YIOBIETBOPSIOT
Y HE YJOBJIETBOPSAIOT HOPMATUBHBIM 3HAYCHUSIM
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0) ompemenuTe COOTBETCTBYIONIME IMapaMeTpPhl MaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX
CPEICTB, TOJIF0 0OOPOTHBIX CPEJCTB B AKTUBAX M OOIIUI MOKa3aTeNb JUKBUAHOCTH MPEATPUATHS

B) clleaiTe o0IIre BBIBOABI IO BO3MOKHOCTH COOTHECCHHS MPEANPHUATUS K JTUKBUIHOMY WA
HC JIUKBUOAHOMY

JlejioBasi aKTUBHOCTD

OneHuTh AETOBYIO0 aKTUBHOCTH HMPEANPHUSITHS MOXKHO TOJIKO IO COOTHOLICHHIO TEMIIOB POCTa
OCHOBHBIX ITOKa3aTesiei: COBOKYMHBIX akTHBOB (TakT) obobema mpoxax (TBeip) um mpubdsuu (Tmp):
100%<TakT<TBbIp<Tmp.

[TepBoe HepaBeHcTBO (100 < TakT) MOKa3bIBAET, YTO MPEANPUITHE HAPAITUBAECT SKOHOMUYECKHI
MOTEHIMAJ U MacIuTaObl CBOCH JAEATEIbHOCTH.

Bropoe nepaBenctBo (Takt < TBBIp) CBUAETEIHCTBYET O TOM, 4YTO O0OBEM MpPOAAK PACTET
ObICTpee HSKOHOMHYECKOTO TOTeHHHaia. M3 3TOro MOXKHO cJenaTh BbIBOJ O MOBBIIICHUU
MHTEHCUBHOCTHU UCIOJIb30BaHUS PECYpCOB HA MPEANPHUATHH.

Tperse HepaBeHcTBO (TBBIp < Tmp) o3Ha4aer, YTO MPUOBLIL MPEANPHUATHS paAcTET OBICTpee
o0beMa peanu3alMd MPOAYKIMH W COBOKYIMHOTO KamuTajga. JTO YKa3blBaeT Ha IMOBBIIICHUE
3G deKTUBHOCTH (DYHKITMOHUPOBAHUS TPEATIPUSITHS.

JlenoBasi akTUBHOCTh OPUEHTHUPOBAHA HA TOCTATOUHBIM M CHHXPOHU3HPOBAHHBIA 00BEM MPOJIAK
B TeUCHHH (PMHAHCOBOTO MEPUOJA B LEJSIX MOJAEPKaHUs 000paurBaeMOCTH H ITUIATEXKECIOCOOHOCTH
JICHE)KHOTO TMOTOKA.

CpaBHUTENBHBIN aHATU3 CTPYKTYPhl aKTUBOB MPEATNPUATHUS

OTkII0HEHU
e
Ne [TokazaTenn 20 ron 20 rom | 20 ronm 20 r.x
20_r.
(+)

Bripyuka - 00beM npojiax, ThIC. pyo.

[TpuObLTE 10 HANOT00OI0KEHYISI, THIC. PYO.

OO00pOoTHBIE aKTHUBBI, THIC. PYO.

3amacel, ThiC. pyO.

Jleburopckas 3aJ0JKEHHOCTb, ThIC. PyO.

BHeobopoTHBIE aKTUBBI, THIC. PYO.

OO0m1ast cyMMa akTHBOB, ThIC. PyO.

CoOCTBEeHHBIH KanuTana, Thic.pyo.

N|o|OA W W wWIN
N[

YV nenbHbIi BeC 000POTHBIX aKTUBOB B 00IIICH
CyMMe€ aKTHUBOB, %

8. ObopaurBaeMOCTb aKTUBOB (00BEM MpoIax /
o0111as cymma aKTHBOB)

9, PenTabeanHOoCTE aKTHBOB, %

10. Tewmn pocra npubsuH, %

11. Temn pocta BEIpy4KH, Yo

12. Temn pocrta akTUBOB, %

3amoTHUTE U 110 JaHHBIM TaOJUIIBI CIeJaiTe BBIBOJIBI:
a) OXapakTepu3yiTe OOITyI0 JMHAMUKY POCTa IPUOBLIN, BEIPYYKH U aKTHUBOB

0) BBIMOJHACTCS JIM YCJIOBHE «30JIOTOTO MpPaBHJIa 3KOHOMHKH» M MOYEMY BBIMONHSETCS WIM HE
BBITIOTHSETCA
Koadduumentsr nenoBoil akTUBHOCTH - Ko3(p@ULUUEHTH 000pauMBacMOCTH KaluTalla KpUTEpUH

MPOU3BOACTBCHHOTI'O U JACJIOBOI'O KJIMMATa.
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Koad buimeHThl 1e10B0M aKTUBHOCTH IIPEAPHUITHS

OTKITIOHEHH
Ne ©
0 /1'] Haumenopanue nokaszatencit 20 rom | 20 _rom | 20 rom | 20 _r.x
20

(7).

1. |Koapduumenr  oOopaynMBaeMOCTH  COBOKYITHBIX
aKTHBOB, 00

2. |Koadoumuenr obopaunBaeMOCTH COOCTBEHHOI'O
Kamuraia, o0

3. |Koaddumment  obopaumBaeMocTH  OOOPOTHBIX
AKTHBOB

4. |IIpomoKATEIHFHOCTh OJHOTO 000pOoTa OOOPOTHBIX
akTHBOB (365 mH./CTp. ), THH

5. |Koaddumment obopaunBaeMOCTH 3a1acoB

6. |[IpomomxurenpbHOCTh OTHOTO 00OpoTa 3amacoB (365
JIH./CTp. ), THU

7. |Kosddumment obopaunBaeMOCTH  JIeOUTOPCKOMN
3a/10JDKEHHOCTH

8. |IIpomomKHUTET HOCTh OJTHOTO 000pOTa AEOUTOPCKON
3amomkeHHocTH (365 nH./cTp. ), THU

9. |Koaddumment 3arpy3ku (3akperuieHus) 000POTHBIX
AKTHBOB

[To maHHBIM TAOMUIIBI CIIETANTE BHIBODIL:
a) oxapakTepu3yiite oOIIyI0 TUHAMUKY MOKa3areneil 000paunBacMOCTH

0) oxapakTepu3ylTe NapaMeTphl BIHAIONIME HAa O00OPAYMBAEMOCTh AKTHBOB, KalHWTajda H
000OPOTHBIX aKTUBOB

KounrtpoJsbHas paéora Ha Temy
ITapaMeTpbl ONTHMAJIBHON KPEAUTHON HATPY3KH M KPEAUTHON €MKOCTH IO 00bEKTY
MCCJIE/IOBAHMS 110 KOHKPETHOMY 00beKTy aHaiau3a (npeanpusituio AIIK).

KakuM 10mKHO OBITH COOTHOLIEHHE COOCTBEHHOTO M 3a€MHOT0 KamnuTajga KOMIAHHH?
VYHuBepcanpHOr0 OTBETa Ha ATOT BONpPOC HET. MHOroe 3aBUCHUT OT TEKyHero (UHAHCOBOIO
IIOJIO)KEHNSI KOHKPETHOTO INMPEANPUATHS U €r0 CTpaTerny pa3BUTUA. TeM He MeHee e€CTh pEIICHHE,
KOTOpO€ TIO3BOJIUT OIIEHUTh, IPU KakoM OOBbEME KpEAUTOB CTOMMOCTh KOMIIAHMU Oyner
MaKCHMaJIbHOMW, @ PUCK HE CIPABUTHCA C JOJITaMU CPABHUTEIBHO HEBEIHK.

Kak mpasuiio, B mpoliecce IUIaHUPOBAHUS AESITENbHOCTH KOMIIAHUM OMNPENENSIOT Ui cels
CTPYKTYypy KamuTaia Tak. COCTaBISIOT CBOM ONeEpalMOHHbIE M (PMHAHCOBBIC IUIAHBI, OLIEHUBAIOT
o0lIyl0 MOTPEOHOCTh B 3a€MHBIX CPEJICTBAX U IIOCIE 3TOT0 aHAIM3UPYIOT, HACKOJBKO peaibHO
00CITy’)KUBaTh U CBOEBPEMEHHO IOTaIllaTh KPEAUTHI, KOTOpPBIE OyIyT MOJIYYEHbI MU YK€ YUCIATCS Ha
OanmaHce KoMIaHUU. Eciu BBISICHSETCS, YTO €CTh Yrpo3a (MHAHCOBOM YCTOMYMBOCTH, CYMMBI 3aiiMOB
KoppektupyroT. Ha 3ToM Bee 3akaHunBaercsi. C 0IHOM CTOPOHBI, 1OCTaTOYHO JIOTHYHO. C Ipyrou, —
HE ICHO, JIEWCTBUTENBHO JI ONTUMAJIBHO MOJTYYEeHHOE TAKUM 00pa30M COOTHOIIEHHE COOCTBEHHOTO U
3a€MHOT0 KanuTana?

[TpoGiiemMa B TOM, YTO TJIaBHBIA KPUTEPHil, KOTOPHIM PYKOBOJICTBYETCS MEHEKMEHT KOMITAHUH,
— CMOXEM IOTacUTh KPEIUT WIN HE CMOKEM. TakoW MOAX0J MMEET IPaBO Ha CYLIECTBOBAHME, HO
JTaleK OT wujeaia. YTpaBleHHWE CTPYKTypol KamuTana Oyaer 3(deKkTuBHEe, €CH, ONpeaessis
IpPUEMIIEMOE  COOTHOLIEHHE COOCTBEHHBIX W  3a€MHBIX  CPEJICTB, MEHEIKMEHT  Oyner
PYKOBOJICTBOBATbCS TEM, KaK OHO IMOBJHUSET HAa CTOMMOCTh Ou3Heca; Pacckaxem moapoOHee O TOM,

21



KaK, HMCIIOJIb3ysl CTOMMOCTh OM3HEca B KaueCTBE OCHOBHOI'O KPUTEpUs ONTHUMU3ALUH, ONpPEICIIUTh
pUEMIIEMBI 00BEM 3a€MHBIX CPEJICTB.

Tabnuna 1. Beibop onTrManbHOM JOJIW 3a€MHOTO KanuTala

Hounst BepositHOCTB PentabenbHOCTH CpenHeB3BelICHHAs Croumoct
32€MHBIX (bMHAHCOBBIX COOCTBEHHOTO CTOMMOCTH KamuTala b
CPE/ICTB B 3aTpyHEHUI KarnuTana ¢ (WACC 2), % B roa KOMITAaHUH
CTPYKTYype (p) yuetoMm 3 dexra C y4eToM
KanuTaia (bHMHAHCOBOTO (uHAHCOB

(d), % peryara (ROE ), oro

% B rox pbryara
V),
THIC. pYyO.
1 2 3 4 5
0
10
20
30
40
50
60
70
80
90

((Hpe)]eHBHaﬂ Kp€auTHas Harpys3kKa B Hamel KOMIaHuH OMpPEACIIACTCA, UCXOOA U3 CICAYIOIIUX
(akTopoB:

® [IeIeBOE COOTHONIEHHE COOCTBEHHOTO M 3a€MHOT0O KalWTala KOMIaHUH. B wactHocTH, 3a
CUeT COOCTBEHHBIX U JOJTOCPOYHBIX 3aEMHBIX CPEICTB JIOJKHBI OBITh HPOPHHAHCUPOBAHBI
BHEOOOPOTHBIE AaKTHUBBI B IMIOJTHOM 00BbEME, a TaKkke Kak MUHUMYM 10 MpOIIeHTOB 0OOPOTHBIX CPEJICTB.
3a cueT cOOCTBEHHOIO KaluTajga — MUHUMYM 75 MPOLIEHTOB HAaUMEHEee TIUKBUIHBIX aKTHBOB;

® XapaKTepUCTUKH TPHUBIEYECHHBIX cpeacTB. I[lpemensHO momycTumasi 0N 3a€MHOTO
KaluTajga 3aBHCUT OT KaueCTBA 3a€MHBIX CPEJICTB, @ UMEHHO CTPYKTYPbl KPEJUTHOTO MOPTQens Mo
CpOKaM IToTraliCHusA, 1 BO3MOJKHOCTEI OaHKOB B MpEaAOCTAaBICHUHN AOJTOCPOYHEIX 3aC€MHBIX CPCIACTB;
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® JIUMHT JIOJITOBOM HAarpy3Ku, peKOMEHIYEeMbI KpeaIuTHbIMU opraHnuzanusMu. COOTHOLICHHE
«obmuii 6ankoBckuii nonr/EBITDAY He nomkHO mpeBbIath 2-2,5. ITOT MOKa3aresb, KaK MPaBUIIoO,
KOHTPOJMPYETCS HEMOCPENCTBEHHO OaHKaMu—Kpeautopamu. lleneBble 3HaueHus JUid TaKUX
KOHTPOJIbHBIX COOTHOIIICHUH, KakK «COOCTBEHHBII/3aEMHBIH KamuTain,
«I0JITOCPOYHBIE/KPATKOCPOUYHBIEC 3aliMbl», YCTaHABIMBAEM pa3 B TOJA MPU YTBEPKACHUU TOJIOBBIX
OropkeToB. Toraa ke onpeaesnsieM MaKCUMAaTbHO BO3MOXKHYIO CyMMY OaHKOBCKOTO KPEIUTOBAHHSI.

Pacder ontrumanbHON CyMMBI JJOJITa

UToOB! HAWTH ONTUMATBHBINA pa3Mep 3a€MHOTO KanmuTaia (B JaHHOM CIIydae MoJ] ONTHMAIbHBIM
MO/Ipa3yMeBaeTCsl ~ MAaKCUMAJIbHO  yBEJIMYMBAIOUIMI  CTOMMOCTh  KOMIIAaHUHM), MOTpedyercs
MOCJIEZIOBATENBHO PACCMOTPETh pA3JUYHbIE BapUAaHThl COOTHOIICHHUS COOCTBEHHBIX U 3a€MHBIX
CPEJICTB.

[Ipenmonoxum, YTO JOJS 3a€MHBIX CPEACTB MOXKeT cocTaBiiaTh oT 0 1o 90 mporeHToB.
COOTBETCTBEHHO, MPUJETCS PACCYUTATh CTOMMOCTh KOMIAHUU IS KaXJI0r0o U3 BapuaHTOB. MOXXHO
MOCJIEZIOBATENbHO paccMaTpUBaTh MPOIEHT 3a mpoueHToM. CHavana oOMNpeneNuTh, Kakoil Oyner
CTOMMOCTh B ClIy4ae, €CJIM 3aeMHBIA KalMTal He MPEBBICHT | TpOIeHTa, MOTOM — eciau He Oyaer
Oosbiie 2 mpoueHToB M Tak nanee 10 90 mpouentoB. Ho momoOHbIE KpOMOTIMBBIE pacueThl Ha
MPaKTUKE HE MPUTOIATCA. JloCTaTOYHO pa3AesiuTh BECh JUANAa30H 3HAYCHUM Ha JECITh PaBHBIX YacTei
¢ maroM 10 mpoOIEHTOB U B AalbHEHIIEM ONEPUPOBATH TOJBKO JAECATHIO BO3MOKHBIMH CIICHAPUSMU
(cMm. crombernt 1 Taba. 1).

Jloruka u mocienoBaTeIbHOCTh BIYMCICHUH.

CTrouMOCTh KOMIIAaHMM C y4eTOM BIHMsSHUS (uHaHcoBoro peraara (V L) ompenensercs 1o
bopmyne*:

VL=EBIT*(1-T)/WACCZ

rae EBIT — npuGsuib 10 BbIUETa MPOIIEHTOB U HAJIOTOB 3a IUIAHOBBIN MEPHO, PYO.;

WACC Z — cpenHeB3BeLIeHHAs CTOMMOCTD KaluTaja ¢ y9eTOM MPEMUH 332 PHCK BOSHUKHOBEHHS
¢dbuHaHCOBBIX pobIEM, %;

T — craBka Hajora Ha IpPUObLTH, %o.

* B pacuerax wucnonb3yercs wmoaudukauus wmoaenu MoaunbsHu-Musuiepa € y4eToM
KOPIOPATUBHBIX HAJIOTOB M pUCKa (PMHAHCOBBIX TPYIHOCTEM.

[Ipexxne dYem MNPUCTYNUTh K pacyeTy CTOMMOCTH, ONPEAEIUMCS CO 3HAYEHUSMH €€
coctapysironux. CymMmMy TUTAaHOBOW MPUOBUIMA 10 BbIUETAa HAJIOTOB M MPOIEHTOB, CTABKY Hajlora Ha
MpUOBLTE MOXKHO B3ATh U3 0I0/KeTa KOMIAHUH Ha TOJI.

[IpuaeTcss BBIUMCIUTH CPEIHEB3BEIICHHYIO CTOMMOCTH KaluTaja C Y4eTOM IMPEMHUU 3a PHUCK
BO3HHUKHOBEHHUS (PMHAHCOBBIX MPOOIEM, IPU YeM OTAETHHO AJIs KaXKIOTO U3 JIECATH 32 JAHHBIX BBIIIIE
3HAYEHMM J10JIM 3a€MHOTO KanuTaia (cMm. cronoer 4 tadu. 1).

®dopmyna BBITJISIUT TaK:

WACCZ=(ROEL*(1-d)+K*(1-T)*d+p)/(1-p)

rae d — 10151 3aeMHBIX CPEICTB B 001Iel CTPYKType KanuTana, %o;

P — YCJIOBHas BEpPOSTHOCTh BO3HUKHOBEHMHM (UHAHCOBBIX MPOOJIEM H3—3a MPUBICUCHUS
OTpeieIeHHOT0 00beMa 3aeMHOT0 KanmuTana, exl.;

K — cpenneB3BeeHHass CTOUMOCTD TTPUBJICUCHHS 3a€MHBIX CPEJCTB, % B TOI;

ROE L — peHTabenbHOCTh COOCTBEHHOTO (QKIMOHEPHOTO) KamuTala ¢ y4eToM (PUHAHCOBOMA
peraara, % B rox. Onpenensercs o hopmyre:

ROEL=ROEU+(ROEU-K)*(1-T)*d/(1-d)

rae ROE U — noxXoaHOCTh aKIMOHEPHOTO KamuTajga 0e3 WMCIOJIb30BAaHUS 3a€MHBIX CPEJICTB.
(oTHOIIEHWE YHCTONH MNPUOBUTM K COOCTBEHHOMY KamuTaly U pe3epBaM). 3HaueHue Oepere wu3
(buHaHCOBON MOJIENH, CLIEHapUi «0e3 BHEITHUX 3aiiMOB.

OTaenpHBIN BOMPOC, KaK OLIEHUTh BEPOSITHOCTh TOTO, YTO (DMHAHCOBBIC MPOOIEMBI BOSHUKHYT B
KOMITAaHUM WMEHHO HW3—3a TOr0, YTO OHAa MpPHUBJICKIA Ty WIH HHYID CYMMY 3a€MHBIX CPEJICTB.
JleiicTBUTENHHO, TTPOOIEMBI MOTYT BOSHUKHYTh M3—3a MHOXECTBa (haKTOPOB: (PMHAHCOBBIA KPU3HC B
CTpaHe, MmajicHre o0beMa MPOoJaK, HETUIATEKH CO CTOPOHBI KIIMEHTOB | TIp. J[71s1 pacdyeTa BeposITHOCTH
MO>KHO BOCIIOJIB30BAThCS CENYIOMIEeH (hopMynoi:

p=a*db
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€ a — TmapaMeTp, 3aJaloluil TpaHUIBl BIUSHUS 3a€MHOr0 KamuTajla Ha BEpOSTHOCTD
BO3HUKHOBEHHUSI (PMHAHCOBBIX 3aTpynHeHHi. Ero 3HadeHue ompenenseTcs SKCHEPTHON OLEHKOW B
unrepBaie ot 0 no 1. Hanmpumep, ecniu oH paBen 0,2, 3TO 03HAYAET, YTO YXYALICHUE WIH YIYyYIICHUE
(MHAHCOBOTO COCTOSIHMS KOMIAHMM TOJBKO Ha 20 MPOLEHTOB MOXET OBbITh BBI3BAHO POCTOM HIIH
CHIDKEHHEM 10U 3a€MHBIX CPECTB cOOTBETCTBEHHO. OcTanbHble 80 MPOIEHTOB — Pe3y/IbTaT BIUSHUS
Apyrux (HaKTopos;

b — ko3bdunueHT, MOKa3bIBAIOIIKIN, NPH KAKOH [0J€ 3aEMHOTO KaluTada BO3HUKACT
BEPOSTHOCTH (PMHAHCOBBIX 3aTPYJHEHUN U KaK ObICTPO OHaA pacteT. J(nana3zoH 3HaueHHIA mapaMeTpa b
— ot 2 10 10 (duem BbIle 3HaUeHUE Kod(PduImenTa, TeM ObICTPEE YBEIMYUBACTCS BEPOSITHOCTD), KaK
MPaBUJI0, 3HAYCHHE b /I pOCCHUICKUX KOMITAaHUM PaBHO 5.

Pacuetsl Ha mudpax.

Komnanus «X» (Ha3BaHHEe KOMITAHUU BBIMBIIUIEHHOE. — IPUM. PEll.) 0XKHJAaeT M0 UTOraM roja
npubsLIs B 4000 THIC. pyOMei (10 BbiueTa HAOToB U mpoueHToB, EBIT), 1oxonHOCTh akKIMOHEPHOTO
KamuTajga o CIeHapuio 6e3 ucrmonb3oBanus 3aeMHbIX cpeiactB (ROE L) — 20 mporeHTOB B TO.I.
CpenunersBeriennas crouMocts kpeautos (K) — 12 mpouenTos, craBka Hanmora Ha npuosutb (T) — 20
npoueHToB. OnpenenuM, kakas 107 3aeMHOro kanurana (d) Oyaer onTuManbHON U3 Auana3oHa ot 0
10 90 mporenToB (mar paBeH 10%). Ilpu pacdere BEpOsATHOCTH YXYAIICHUS (PMHAHCOBOTO COCTOSHUS
MEHEPKMEHT pemnia, uro oHa Ha 20 mpomentoB (a = 0,2) moxker ObITh 00ycliOBICHA
HEOO0XOAMMOCTBIO 00CTYKMBATh 3a€MHBII KaluTaj, a CKOpocTh ee pocta — cpenuss (b = 5). Pacuers
JUIS K&KJOTO U3 pacCMaTpUBAaEMbIX 3HAYCHHI JTOJIM 3a€MHOT0 KanuTasa mpeAcTaBieHbl B Tabnuue 1.

Wrak, mepBblii BapuaHt — 10Jig 3aeMHoro kanutana paBHa 0. I1ockoyibKy HET KPeAUTOB, TO H
BEPOATHOCTh, YTO KOMMaHHs «X» MOMAajeT B CIOXKHOE (DUHAHCOBOE MOJIOKEHUE MO 3TOH MpPUYMHE,
TOXXe HyneBas. J[0XOIHOCTP COOCTBEHHOTO KaluTalla C y4eTOM BIMSHUSA (DUHAHCOBOTO phbluara
coctaBuT 20% (20% + (20% — 12%) X (1 — 20%) X 0% : (1 — 0%)), cpeaHeB3BelIeHHas CTOMMOCTh
KanuTaga ¢ yaeroM mpemuu 3a puck — 20% (20% X (1 — 0%) + 12% X (1 — 20%) X 0% + 0): (1 — 0)).
A croumocTh kommanuu coctaBut 16 000 ThIc. py6. (4000 ThHIC. py6. X (1 — 20%) : 20%).

Hanee. Bropas mo nopsiiKy Bo3MokHasi 10715 3aeMHoro kanutana — 10 npouentos. [Ipu takom
YPOBHE JOJTOBOM HArpy3Ku BEpOSITHOCTh (DMHAHCOBBIX MPOOJIEM Y KOMIIAHUHU HEBEIHMKA U COCTABIISET
0,000002 (0,2 X 5%). [lo uToram pacueToB AOXOJHOCTb COOCTBEHHOro kamuTana coctaBut 20,71%
(20% + (20% — 12%) X (1 — 20%) X 10% : (1 — 10%)), cpeaHeB3BelIeHHAass CTOMMOCTD KaluTaia —
19,6% (20,71% X (1 — 10%) + 12% X (1 — 20%) X 10% + 0,000002) / (1 — 0,000002)), crouMOCTb
komnanuu — 16 327 teic. py6. (4000 Thic. py6. X (1 — 20%) / 19,6%). AHaNOrU4YHO OmNpenensercs
CTOMMOCTb U JUI JPYTUX J10JIeH 3aeMHOT0 KanuTana (cMm. Taoi. 1).

Kak BugHO m3 Tabauupl 1, BMecTe C pPOCTOM JOJM 3a€MHBIX CPEACTB YBEIMUUBACTCA U
peHTa0eIbHOCTh COOCTBEHHOTO KamuTajga — 3TO pe3yibTaT JeWCTBUA (PUHAHCOBOTO pblYara.
CrouMOCTh KOMIIAaHMM TOXXKE MeHsieTcs — Ha ogHoM uHTepBasie (oT 0% no 40% monro) pacter, Ha
npyrom cHuxaercs (ot 50% no 90%). Makcumym ctouMoctu kKomnanuu — 17 167 Tbic. pyOGnei
nocturaercs npu 40 MpoueHTax 3aeMHBIX CPEACTB. DTO M €CTh MCKOMOE OINTHUMAalbHOE 3Ha4yeHHE.
OnpenenyB ONTUMAIBHYIO CTPYKTYpPY KamuTajla KOMIIAHUU, UMEET CMBICI BEPHYThCS K (PUHAHCOBOM
Mojienu (OropKeTam) NpeAnpUsTHS U B cllydae HE00X0AUMOCTH BHECTH B HE€ KOPPEKTUPOBKH.

KpenuTHast eMKOCTh KOMITAHUHT

OnTtuManbHas CTPYKTypa KaluTajla KOMIIAHMM 4Yalle BCEero OIpeNeNseTcss Ha JTare
(dbopMHpOBaHUSI TOJIOBOTO OIOJIKETA U CIIY)KUT OPUEHTHPOM B T€UEHHE cienyromux 12 mecsues. A s
MOHUTOpPUHIA TEKYIIeW CHUTyalldd C YPOBHEM 3aEMHBIX CPEJICTB MOXHO BOCHOJIb30BATHCS
nokasareneM (uHaHCOBOW AMHAMUKH. OH XapakTepu3yeT BO3MOXKHOCTb TOKPBITHUS JOJTOBBIX
00513aTEeNBCTB 32 CYET KaK CYIIECTBYIOIIMX AaKTUBOB, TaK M OXKUIAEMBIX J10XOJO0B. PaccumThiBaeTcs
nokasareib (UHAHCOBOW JHMHAMUKMU JJs KpaTKO-, CpelHe- W JOJTOCPOYHOM 3aJ0JKEHHOCTH.
dopmyna caeayomas:

m=Kk/kuaopm+1*T

raie k — kodpduuMeHT IUKBUAHOCTH (aKTUBB/ cymMMa Joira 0e3 y4yeTa MPOIEHTOB IO
OaHKOBCKUM KpeauTam), e1l.;

K HOpM — HOpMaTHBHOE 3HauyeHWE KOX(PQHIUEHTA JTUKBUIAHOCTH (PEKOMEHJyEeMbIe 3HAUYCHHS
MPEACTaBICHBI B Ta0M. 2), €1I.;
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T — HOpMaTHUBBII TIEPHUO/ TIOTAIIICHUS 33]I0JDKEHHOCTH, JIET (CM. TabiI. 2);

| — KO3 PUIMEHT MOKPBITUS 330JDKEHHOCTH 32 CYET YUCTOM MPHOBLIH, ea. (ducTast npuObLIb /
3aJI0JDKEHHOCTB ).

[Toka3zarens (pMHAHCOBOW TWHAMHMKH TIOMOKET COATaHCUPOBATh CTPYKTYPY 3a€MHOTO KaluTaia,
npeayrajgaTh PUCKHA HEIUIATEKECIOCOOHOCTH, a TJIABHOE — OICHHUTh KPEAUTHYIO €MKOCTh KOMITAHUU
(CKOJIBKO MOXHO HaOpaTh €Ile JOJITrOB U MPH 3TOM He 00aHKpoTuThes). Eciiu oH paBeH 1, kpenuTHas
eMkocTh — 0, TO yrpo3sl OaHKpoTCTBa HeT. KOMIaHUs B COCTOSIHUM OIUIATHTh MPOICHTHI U TTOTaCUTh
UMEIOIIMECs] KPEeIuThl, HO el MOKa He CTOMT YBEIMYMBATh 3aeMHbIM Kanurtai. Eciu meneine 1 —
KpEeIUTHAsi eMKOCTh OTpUlaTebHa. FiHaue ToBops, y MPEANPHUATHS JOJITOB 3HAYUTEIILHO OOJIbIIE, YeM
OHO MOXET ceOe MO3BOJUTh. A KOTJla 3HAYCHUE T0Ka3areiss (MHAHCOBOM JNUHAMHKHU Oosbine 1, 3T0
TOBOPUT O TOM, YTO KOMIIAHUS B COCTOSTHUU OOCITYKHUTh JTOJT HAa OOJIBIIYI0 CYMMY, YeM UMEET ceifuac.
BennunHa KpeIMTHON €MKOCTH PacCYMTHIBACTCS 110 CIICAYIONIEeH hopmyrie:

KpenutHast emxocts = 3agomkeHHOCTh * ([Toka3arens GpuHaHCOBOM quHAMUKH — 1)

bnaromapss Tomy 4YTO MOKa3zarenb (UHAHCOBOW IMHAMUKH ONpEICISETCS B pa3pe3e KpaTkKo-,
CpeaHe- M TOJITOCPOYHON 3aI0KEHHOCTH, MOXKHO OTCIICANTD, COOJIFOAeTCS JIM B KOMIAHUH MTPUHLIUT
COOTBETCTBHUSI CPOKOB TOJYYCHHS JOXOJOB W BO3BpaTa KPEAMTOB. A WMEHHO, MPHUBICKAIOTCS U
KpPaTKOCPOYHbIE 3aiiMBl TOJBKO MOJ[ TEKYIIHE JOXOMAbI, CPEIHECPOYHBIE — IO HPOTPaMMbI WIIH
MIPOEKTHI, pealn3yeMble B TEUCHHUE TO/a, M T. J. TakoW aHAIU3 MO3BOJHUT yOepeuybcs OT coOja3Ha
(GbuHAHCHPOBAaHMS  NEATENBHOCTH C JUIMTENBHBIM  ONEPAIlMOHHBIM  IIUKJIOM  (CTPOHUTEIBHCTBO,
CYJAOCTPOCHHUE, TSDKEIOE W JHEPreTHYEeCKOe MAIMHOCTPOCHHE, 3allyCK HOBBIX IMPOJYKTOB) 3a CUET
KpPaTKOCPOYHOTO KPEAUTOBAHUSI.

Tabnuna 2. PekoMenayemple 3HaUCHHsI HOPMaTHBOB

ITokazarenn 3a710/DKEHHOCTh CpeIHEeCpOYHAS ITOJITOCPOYHAS
KpaTKOCPOYHas
HopMmartuBHbiit nepuon |[/[Ins kpenuta AJIMHOM: Jlns kpenurta |/{ns Kpenura
MoTalIeHus 1 mecsm — 0,08, JUTHHOM: JUTMHOM:
3a10JDKEHHOCTH * 2 mecsia—0,17, 6 mecsanes — 0,50, 1 rox —1,
3 mecana—0,25, 7 mecsanes — 0,58, 1,5 roma-1,5,
4 mecsa—0,33. 8 mecsaues—0,67, 2 roga — 2,

9 mecsanes — 0,75, 3 roga — 3.
10 mecsaues—0,83.

HopmarusHoe 3Hadyenue (0T 0,5 mo 1 or0,5101 > 1
koa¢pdunrenHTa
JIMKBUIHOCTH

* HopmaTHBHBIN MeprO/ MOTAIICHUS 33J0JKEHHOCTH COOTBETCTBYET 000POTY 3aJJ0JIKEHHOCTH.
Hanpumep, U1 kpeauTa Ha TpU Mecslia HOpMaTuBHBIN niepuos paseH 0,25 (3 mec./ 12 mec).

B rtabnuue 3 mpuBeneH mpumMep pacdeT KpeAUTHOW eMKOCTH kommaHuu «bertay (Ha3zBaHue
KOMITAHUU BBIMBIIIIEHHOE. — TpUM. pell.). OcTaHOBUMCS MOJApOOHEE HAa TOM, Kak ObUIM pa3felieHbI
aKTUBBI, 3aJ0JDKEHHOCTh M MNpPHOBUIb MEXIY paccMaTpuBaeMbiMU mepuoaamMu. OcHOBaHUE IS
pacripesieieHus] CyMMbI KPEIUTOB — CPOK morameHus. KpeauTsl, KoTopble HYyXKHO OyJIeT BEpHYTb B
Onmxkaiiiiye Tpyu Mecsila co JHS COCTaBJICHUS 0TYETa, OTHOCATCA K KPaTKOCPOYHOMY MEPUOTY. 3aiiMbl,
KOTOpbIE TOTpedyeTcs MNOoracuTh B TEYEHHE Toja (BKJIIOYas MpenblIyliue TpU Mecsna), — K
CPEHECPOUYHOMY TE€PHOJly, B TeueHHe Oosiee NIUTEIHLHOTO BpeMEHU —aoirocpouynomy. [locnenuss
udpa — YUCTBIN JAONT B HEJNOM. Tak, CyMM KpeIUTOPCKOW 3aJ0JKEHHOCTH KommaHuu «beta» — 25
000 TeICc. pyOnei, U3 HUX B TeUYEeHUE Tpex MecsieB Heooxoaumo BepHyTh 10 000 Teic. pyOeil, B
tedenne roja — 15 000 py6eit (Bkirouas npenasiaymue 10 000 Toic. pyo.).

Tabmuua 3. Pacuet kpeAUTHONH €MKOCTH MPeIIPUATUS
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[Toka3zarenb KpaTKOCPOYHBIH, cpeaHe | J0JIrOCpo

CpEIHECPOUYHBIN cpoy YHBIN
(mo Tpex HBIH (6omee
MECSIIEB) (mo rojia)

rojyia)

1. | Kpeautopckas 3a05KEHHOCTb, ThIC. PYO.

2. | AKTHBBI, THIC. pYO.

3. [Yucrast npuoObLIb, THIC. pyO.

4. | KoahpumumeHT JIMKBUTHOCTH, €I

5. |HopmaruBHOe 3HaueHue Koddduimenta
JUKBHIHOCTH, €]I.

6. | Koo duumeHT mOKpsITHS 330JDKEHHOCTH 32
cueT npuoObLIH, eI

7. |HopmartuBHbII nepuos MOTAIICHUS
3a/10JKEHHOCTH, JIET

8. [Ilokasarenb prHAHCOBOW TUHAMHKH, €]I.

9. |KpemuTHast eMKOCTB, THIC. PYO.

PacripenenuTh akTUBBI MOXHO, €CIM OTBETUTh HA BOIPOC: HACKOJIBKO OBICTPO MX yHacTCs
peasn3oBaTh — B TEUEHUE TpeX MecAleB, roga wiau aonbiie? K KpaTKOCPOYHBIM OTHOCSITCS
BBICOKOJIMKBU/IHBIE aKTHUBbI, @ UYMEHHO KPaTKOCPOUYHbIE (DMHAHCOBBIE BJIOKEHUS U JCHEKHBIE CPE/ICTBA
(ctp. 250 m 260 Gamanca). K cpenHecpouHbIM — Bce OOOPOTHBIE AKTHUBBI, UCKIIOUYAs J1€OMTOPCKYIO
3aJI0JDKEHHOCTD, TUTATEXKH 10 KOTOPOM 0KHuaaroTcs Oosee yem uepes 12 mecsueB (ctp. 230 Gananca).
K nonrocpounslM — Bce akTUBBI NMpeanpuatus. YTo kacaeTcs npuoObUIM, TYT Bce Topasjzo mpoile. B
KpaTKOCPOYHOM IIE€pPUOJE OTpa)KaeTcsi MPOrHO3 MpUOBLIM Ha MpEeACTOsAlIe Tpu Mecsua (Wi
(akTHUecKOoe 3HAueHHE 3a AHAJOTMYHBIA MEpPHUOJ MPOLUIOro roja * HMHIEKC LEH), B CpeAHe- U
JOJITOCPOYHOM TE€PUO/IaX — TOAOBOM MPOTHO3 ((haKT 3a MPOILLIBINA IO * HHIEKC IIEH).

Cynsa mo pesynpTaTaM pacyera IMokazaTenel (MHAHCOBOM AMHAMHKU M KPEIUTHOW €MKOCTH,
koMmmaHus «bera» ¢ OOJbIIONH BEPOSTHOCTHIO HE CMOXKET CBOEBPEMEHHO MOTacUTh KPAaTKOCPOUHYIO
3aJJ0JDKEHHOCTh (IoKas3aTenb (GuHaHcoBO nuHamuku paseH 0,75, urto mensine 1). OTpuuartenpHas
KpeAUTHAass €MKOCTh B KpaTkocpouHoM nepuoze (-2500 Teic. py0.) CBHIETENBCTBYET O TOM, YTO
KOMIIaHHUS UCTIOJIb3YET «KOPOTKUE» JAEHBIH Il (PMHAHCUPOBAHUS AEATEIBHOCTU C OOJBIIUM CPOKOM
ormauu. Jlns oOecrieueHuss CTaOMIBHOCTH (DPMHAHCOBOTO COCTOSHUS €H HEoOXOJAMMO TPHUBJICYb
KpEAUTBl CO CPOKOM morameHusi 6—12 mecsdueB B3aMEH HCIOJIB3YEMBIX 3aliMOB Ha TpH Mecsla.
Kpeautnass eMKocTh mOpeanpusThs Ha MOMEHT IpoBeldeHUs aHamuza — 34 950 teic. pyOueit
(ompeneneHa Kak MUHUMAQJIbHOE 3HAUEHUE U3 CPEJHECPOYHOM U JIOJTOCPOYHOM KPEIUTHBIX
emMKocTei). IMEeHHO Ha Takyl0 CyMMy MOXHO €Il NpHUBJIEYb KPEAMUTHI, HE YXYIIIHUB (PUHAHCOBOE
COCTOSIHME KOMITAaHHUH, — HO HE KPAaTKOCPOYHBIE.

KonTpoabHas padora Ha Temy « MHTerpajibHasi OlleHKAa (PUHAHCOBOIO COCTOSIHUS)

26



Ha ocHoBe naHHBIX (PMHAHCOBOW OTUETHOCTH MPEANPHUATHS M CYIIECTBYIOIIUX METOIUK IO
HWHTETPATBHBIM MOJIEISIM ONIPEIEIUTE 3HAYCHUS:

1. HNuterpanbras monens perituHroBoro areHTcTBa Moody’s RiskCalc

R=0,18A+0,11110+0,2P+0,34J1+0,14JIK+0,21Pent, rie A — aKTUBHOCTH, OIpejesemMas Kak
OTHOIIIEHHWE KPEAUTOPCKOW 3aJ0JDKEHHOCTH K BhIpydke; 10 — moOKphITHE 0053aTeNbCTB, PaBHOE
OTHOIICHUIO OTIEPAIMOHHON MPUOBUTH K 00s3aTenbcTBaM; P — poct, T.e. m3MeHeHue 00bEMa MPOIaK;

JI — nmeBepumx; JIK — nukBuAHOCTB, ompesensemMas Kak OTHOIIEHHWE JCHEKHBIX CPEICTB U
SKBUBAJICHTOB K CyMME aKTHUBOB; PEHT — peHTa0eIbHOCTh aKTUBOB.
2. Meroauka skcnpecc-onieHku ¢uHancoBoro coctossaust R = 2Ko + 0,1KJI + 0,08KU1 +

0,45KM + Pent, rae Ko - koadduimeHT obGecriedeHHOCTH OOOPOTHBIX AKTHMBOB COOCTBEHHBIMH
ucrtounukamu; KJI (KoadduimeHnt Tekymeil JIMKBUIHOCTH), XapaKTepU3yeT CTENeHb O0O0IIero
MOKPBITHS (0OOOPOTHBIMH aKTHBaMH) CyMMbI CpouyHBIX 00s3aTenscTB; KM (MHTeHCHBHOCTH 000pOTa
aBaHCHPYEMOI'O  KalWTalla) XapakTepu3yeT oOO0BbEeM BBIPYYKH OT pealM3alldd  MPOAYKIUH,
npuxosmeics Ha | pyons kanutama, KM (KoaddummeHT MeHEeIKMEHTa) XapaKTepH3yeTcs
COOTHOIIICHUEM TPUOBLIM OT pealu3alud MPOAYKIMH ¢ BBIPYYKH OT peanu3anuu; PeHT —
peHTa0eIbHOCTh aKTUBOB.

3. Meromukoii pacuera Mokaszatenell (UHAHCOBOTO COCTOSHUS CEIhCKOXO03HCTBEHHBIX
TOBapOMPOU3BOIUTENEH - COTTIACHO PacueTy OCHOBHBIX KO3()PHUIIMEHTOB U OINpe/ieJICHHE UX 3HAUCHHUS
B Oaymax — pacder oOmiero ypoBHsi HaOpaHHbIX 0amioB. O01Iast cymma 0ajuioB SIBJISIETCS OCHOBAHHEM
JUIS OTHECEHHUS JODKHMKAa K OJHOW W3 MATH Tpynn (UHAHCOBOW YCTOWYMBOCTU JIOJDKHUKA.
(IToctanosnenue IlpaButenscrBa P® or 30.01.2003 N 52(pea. or 27.11.2014) "O peanuzauuu
denepalbHOTO 3aKOHA "O ¢dbuHaHCOBOM 03I0POBIICHUU CEJIbCKOX O3S UCTBEHHBIX
TOBaponpousBoauTenen").

Ha mnpaktuke BbIpaboTaHa MeTOAMKAa pacueTa Toka3aTeneld (UHAHCOBOTO COCTOSHUS
CEJIbCKOXO3SIICTBEHHBIX TOBAapOIPOU3BOJAUTENIECH, B pamMKax peanuzanuu PDenepaibHOro 3aKOHa OT
09.07.2002 «O ¢uHAHCOBOM 03A0POBIEHUU CENBCKOXO03SIIICTBEHHBIX TOBAPOIPOU3BOIUTENCI.

CornacHo 3TOU METOJUKE, ¢dbuHaHCOBOC COCTOSIHUE CEIIbCKOX035THCTBEHHBIX
TOBApOMPOU3BOIUTEINECH OMPEAesSeTCs C MOMOUIBIO CIEIYIOMNX KO3 DUIINEHTOB:

- a0COIOTHON JIMKBUIHOCTH — PACCUUTHIBAEMOE KaK OTHOIICHUE JIEHEKHBIX CPEICTB K CyMMe
00s13aTeNbCTB  (KPAaTKOCPOYHBIE), KPEAUTOPCKOM 3aJ0JDKEHHOCTH M MPOYUM  KPATKOCPOUHBIM
00s13aTeNILCTBAM;

- OBICTPON NUKBUIHOCTH — PACCUUTHIBAEMOE KaK OTHOIIEHHWE CYMMBI JCHEKHBIX aKTHUBOB U
NeOUTOPCKOM  33JI0JDKEHHOCTH K 00bEeMy  KpaTKOCPOYHBIX  00S3aTElIbCTB,  KPEAUTOPCKON
3aJI0JKEHHOCTH M MIPOYUM KPATKOCPOUHBIM 00s13aTENIbCTBAM XO035IICTBA;

- TEKyIIeH JTUKBHIHOCTH — OIPEACISACTCS OTHOIICHHEM OOIIeH CyMMbI 0OOOPOTHBIX aKTHBOB K
00BEMY TEKYIIHUX 0053aTeNbCTB, KPETUTOPCKOM 3a10JDKEHHOCTH U TIPOYHX;

- 00ecTIe4YeHHOCTh COOCTBEHHBIMH CPEACTBAMH — ATO Pa3HHUIIA MEXITY COOCTBEHHBIM KaIlTUTAIOM
U BHEOOOPOTHBIMH aKTHBAMU JEIEHHOE K UTOTY OOOPOTHBIX aKTHBOB T€ €CTh MOKAa3bIBAET OO
(hMHAHCHPOBAHUS 34 CUET COOCTBEHHBIX HCTOYHUKOB OOOPOTHBIX CPEJICTB;

- (uHAHCOBOW HE3aBHUCHUMOCTH — PACCUMTHIBACTCS MYTEM JIEICHHUS COOCTBEHHOTO KamuTana Ha
BaJIOTY OajaHca M XapaKTEepU3yeT J0JII0 COOCTBEHHBIX CpPEJICTB B OOIIEH CyMMe HCTOYHUKOB
(VHAHCUPOBAHUS;

- k03 PunreHT puHaHCOBOW HE3aBUCUMOCTH B OTHOLIEHUH (POPMUPOBAHUS 3a11acoOB U 3aTpar —
HaxoauTcs myTem oTHomeHus: CK k cymMme 3amacoB, MoKa3bIBaeT CTETNEHb MOKPBITHS 3a11acoB U 3aTpaT
COOCTBEHHBIMHU CPEJICTBAMHU.

HaHHBIe (I)I/IHaHCOBBIX PE3YILTATOB ACATCIIBHOCTH NPCAIIPUATHA

3HadyeHUE IMOKa3aTels OTKJIOHEHUE 3a
TTokazareinp B TBIC. py6 IICPpHUOL
2016 rox | 2017 rox | 2018 rox | THIC. PYO. + %
Bripyuka 28915 28052 18305 -10610 -36,7
Ce0ecTONMMOCTb MPOJIaK 25871 27435 15976 -9895 -38,2
Banosas npu6bu1b (YOBITOK) 3044 617 2329 -715 -23,5
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[Tpu6OBLTE (YOBITOK) OT IPOJAXK 3044 617 2329 -715 -23,5

[TporieHTsI K yriate 435 338 96 -339 -77,9
ITpoune noxomsI 635 4211 233 -402 -63,3
[Tpoune pacxosl 1 2004 - -1 -100,0
[TpuOLs (y6bITOK) 21O 3243 2486 2466 777 -24.0
HAaJIOr000JI0KEHUS

Huctas npuOLLIL (YObITOK) 1169 | 2405 | 2340 1171 100,2
OTYETHOI'O I€pUOaa '
CoBowymLIii QuHaNCOBLI 1169 2405 2340 1171 100,2

pe3ynbTaT nepuojia

CTpyKTypa arperupoBaHHOro OajaHca IPEANPHUATHS 33 IEPUO/I, THIC.pYO.
3HaYeHUE MMOKa3aTels W3menenwue 3a
HokasaTers B ThIC. pYO. aHAJTM3UPYEMBbIi IEPUO/T

2016 roxn 2017 roxn 2018 rox TBIC. PYO. + %

AKTHUB

BHeoOOpOTHBIE AKTHBBI 19994 16714 16692 -3302 -16,5

OcHOBHBIE Cpe/ICTBA 19868 16588 16164 -3704 -18,6

DuHAHCOBBIE BIIOXKEHUS 90 90 492 402 446,7

[Ipoure BHEOOOPOTHBIE 36 36 36 0 0.0

AKTHUBbBI

OO0opoTHBIE AKTHBbI 17470 21406 22344 4874 27,9

3anacel 13296 15654 19127 5831 43,9

Aleburoperas 3274 4122 2817 457 14,0

3aJI0JDKEHHOCTh

Jlereriibic cpencTsa 900 1630 400 -500 55,6

JCHEXHBIC OKBUBAJICHTHI

Baaanc 37464 38120 39036 1572 4,2

ITACCUB

KanuraJj u pe3epBbl 32440 34845 37185 4745 14,6

[Tepeorienka BHEOOOPOTHBIX 15299 15299 15299 0 0,0

AKTHBOB

YcTaBHBIN KalTUTal 2 2 2 0 0,0

PesepBHbIil KanuTan 655 895 895 240 36,6

Hepacnpenenennas 16484 18649 20989 4505 27,3

npuObLIb

Joarocpouie 398 25 25 -373 93,7

00513aTeJILCTBA

3aemMHBbI€ CpECTBA 398 25 25 -373 -93,7

OT10KEeHHBIC HAIOTOBBIE i

00s13aTeNhCTBA

Kparkocpounbie 4626 3250 1826 -2800 -60,5

00513aTeJILCTBA

3aeMHBIC CpeICcTBa 2241 2989 844 -1397 -62,3

Kpemnroperas 2385 261 982 -1403 58,8

3aJI0JDKEHHOCTh

Baaanc 37464 38120 39036 1572 4,2
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PaccunTaliTe 3HaU€HUS] M1 MHTETPAIbHBIN TOKA3aTEeNb M0 MEPBOM METOAMKE ONPEACICHUS YPOBHS
(bMHAHCOBOT'O COCTOSIHUS

Pacuer HHTGFpaJIBHOﬁ OLCHKHU (bl/IHaHCOBOFO COCTOsAHUA

3HaveHus NoKa3arenei
IoxpeiTne JInxBunHOC
AKTHBHOCT P A
IToxazarenun 5 (A) 00513aTeNbCT JleBepumx Tb PenrabensH
MoOJIeNnu K B (II3) Pocr (P) D (JIK)denex 0CTh "
. penuTopcK HTErpa
pelTuHroBOrO as Omnepanyon | V3menenne | CoOCTBeHH HBIE (Penrab)Pe LHOG
areHTCTBa Hast o0bemMa Bl KanuTajl | CpeAcTBa M | HTabelbHOC
R 3aJ10JDKEHHO 3HaYCHHE
Moody’s 15/BEIDYIK ipuobLTE/O TPOJIaXK /Htoro 9KBUBAJICHT | Tb aKTHBOB
RiskCalc apy 0513aTENBCTB AKTHBBI, pi/UToro (RoAA)
a AKTHBEI
2016T.
2017 1.
2018r.
OTtki0oHEHNE
2018 r. ot
2016 .
(+5-)

PaccuuTaiite 3HaYeHHS 1 HHTETPAIBHBIN MIOKA3aTelb [0 BTOPOH METOIUKE ONPE/ICIICHUS] YPOBHSI
(MHAHCOBOTO COCTOSIHUS

Pacuer HWHTCIPpaJIbHOI'O 3HAYCHU A (bl/IHaHCOBOFO COCTOSIHUA 11O METOJJUKE SKCIIPCCC-OLCHKN

3HaueHHs MoKas3aTenei
Ko - ko3 umuent KJI - KU - KM - Penrabensro | HMHTerpamsH
00eCTIe4eHHOCTH KOX(PPHUIHEHT WHTCHCUBH | Koddduimme | cTb (MpUOBLTH | Oc 3HAUCHUE
INoxazarenn 000POTHBIX TeKyIei OCTb HT bi (6]
JKCTIpecc- aKTHBOB JIMKBHIHOCTH obopoTa MEHEKMEH | HaJoroo0J0Xk
OIICHKHU COOCTBEHHBIMU (obopoTHEBIE aBaHCHpYe Ta eHwst /
(huHAHCOBOTO HCTOYHUKAMHU aKTHUBHI / MOTO (mpuOBLTE | cCOOCTBEHHBIH
COCTOSTHUS (COC / obopoTHBIE | KpaTKOCPOUHbIE Kanuraia | OT mpoJax / KaIuTam)
AKTHUBHI) 00s13aTeNbCTBA) (BBIpyuKa / BBIPYYKa)
AKTHBBHI)
2016 .
2017 r.
2018r.
OTkJ0HEHNE
2018 r. ot
2016 .
(+-)
CoriacHo METOOAUKE OIMPECACIICHUA CbI/IHaHCOBOFO COCTOsSAHUA CEbCKOXO03SIHCTBEHHBIX
TOBapOHpOH3BO,[[I/ITCJICI>'I B (I)e):[epaJ'IBHOM 3aKOHC «O (I)I/IHaHCOBOM 0310pOBJICHUU

CEJIbCKOXO3STMCTBEHHBIX TOBAPOIPOU3BOAUTENCHY 3HAUCHUS KAXIOTO M3 KOI(PPHUIIMEHTOB OIEHUTE B
0aamax B COOTBETCTBHH ¢ METOAUKON 3aKOHOIATEILCTBA.

PaccuuraTh mokazarenu q)HHaHCOBOFO COCTOSIHUSI CEIIbCKOXO03SIMCTBEHHBIX

TOB&pOHpOHBBOI{HTGHCﬁ Y 3HauYeHUs 0aJlJIOB HA NPpCANPUATHN 3a ICPUOL

3HaueHUS NoKa3aTenei

®unancoso | Murerpans
ObecrieueH o
Ab6comoTH o dunaHCcoOBO )74 HOE
N Tekyeit HOCTH N
ou Kpurnaeck " HE3aBUCHM 3HaYECHHUE
Tonpl o JIMKBUAHOC | COOCTBEHH
JIMKBHIHOC | OH OLIEHKH ™ M HE3aBHCHUM OCTH B (6ambn)
™ OCTH OTHOILLIEHUH
CpeIcTBaMu
¢dhopmupoBa
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HUS
3aracoB u
3atpar

2016T.

2017 1.

2018r.

OTKJIOHEHHUE
2018 r. oT
2016 .

(+5)

BBIBOIBI 110 KOHTPOJIBHOM paboTe

1. YTo mo3BOJMIH BBHIIBUTH HCCICO0BaHMA Ha OCHOBE IIPMMCHCHHA W OLUCHKH (bHHaHCOBOI"O
COCTOSAHUA C IIOMOIIBIO MHTCIPAJIBHBIX MozAeaeH

2. Kaxkwue npeumMynecrea M HEAOCTATKOB W II0OKa3ajlu 00OCHOBAaHHOCTL U CTEIEHb
IMMPAKTUYCCKOI'0 UCIIOJIBb30BAHMA KAXKA0I'0 U3 MCTOOB.

3. Ilo3Bomgror nH MOJCIN YUCeCTh PEruoHaJIbHbIC u OTpPacCJICBbIC 0COOEHHOCTHU
CEIILCKOXO03SICTBCHHOT' O MMPOU3BOACTBA, T.C. JOCTATOYHO JIM OTPAXKAIOT PCAJIbHOC
IMOJIOKCHHUEC paCCMAaTpUBACMbIC HHIHWKATOPHLI KAXKAO0I'0O U3 MCTO/I0B.

KonrtpoJsbHas paéora Ha Temy
dDuHAHCOBBIE MO/IEJH MPOTHO3UPOBAHNS BEPOATHOCTH OAHKPOTCTBA

O¢ddexkTrBHOE pa3BUTHE PBHIHOYHBIX OTHOIIEHUIH HEBO3MOXKHO 0€3 OaHKpPOTCTBA, IMOCKOJIbKY
yrpo3a OaHKpPOTCTBa SIBJSETCS U1 NPEINPUHUMATENS] TaKUM K€ JEHCTBEHHBIM CTUMYJIOM, KaK U
BO3MOYKHOCTh MAaKCHMHU3UPOBaTh CBOM MpuObLIM. [IpeanpuHuMaresbckoe HCKYCCTBO BO MHOI'OM
COCTOMT B YMEHHHU pa3paboTaTh TaKyl0 CTPATErHi0 pa3BUTHA OW3Heca, KOTOpas IMO3BOJIMIIA OBl
JOCTUTHYTh JKEJIaEMBIX PE3YJIbTaTOB, HE IOJABEPras CBOE JIEJ0 W3JIMIIHMM PUCKaM, B TOM YHCIE U
pUCKaM OaHKPOTCTBA.

BaHKpOTCTBO — 3TO HECHOCOOHOCTH XO3AHUCTBYIOLIETO CyOBEKTa IJIATUTh MO CBOMM JIOJITOBBIM
00s13aTenbCTBAM M (PUHAHCHPOBATH TEKYILYIO AESITEIbHOCTh BCIEACTBHE OTCYTCTBHS CPEICTB.

OnpenensiomuM MpU3HAKOM OaHKPOTCTBA SBISETCS HECIMOCOOHOCTH MPEINpPUATHS 00ECIEeUUTh
BBITIOJTHEHUE TpeOOBaHUNM KPEIUTOPOB B TEUEHHE TPEX MECSLEB CO JHS HACTYIUICHHS CPOKOB
iarexxed. [lo ucTeueHNH 3TOro cpoka KpeIuTophl MOJIyYaroT MpaBo Ha oOpalieHue B apOUTpaKHBIN
CyJl O IPU3HAHUM NPEANPUATUSA-IO0KHUKA OAHKPOTOM.

®enepanbHblil 3akoH «O HecocToATeabHOCTH (OaHKpoTcTBe) OoT 26.10.2002 T. HOCHUT BCeoOIIUiA
xapakrep. bBaHKpOTCTBO mpenonpeneneHo camMoi CYHIIHOCTBIO PBIHOYHBIX OTHOILIEHUH, KOTOpbIE
COIIPSIKEHBI C HEOIPEAEICHHOCTBIO JOCTH)KEHNSI KOHEUHBIX PE3YJIbTAaTOB U PUCKOM MOTEPB.

B nuarnoctuke BepOSITHOCTH OaHKPOTCTBA MCIIOJIB3YETCS HECKOJIBKO MOAXO0/10B, OCHOBaHHBIE Ha
NPUMEHEHUH OTPAaHMYEHHOI0 Kpyra IokaszaTelieil, Ha aHaju3e OOIIMPHOM CHUCTEMBbI MPHU3HAKOB U
KPUTEPUEB U UHTETPAJIbHBIX MTOKa3aTeNeH.

B 3apy0OexHbIX cTpaHax AJs OLIEHKU pUCKAa OAHKPOTCTBA M KPEAUTOCIIOCOOHOCTHU IMPENIpUsATHI
LIMPOKO HMCHONb3YIOTCS (paKTOPHbIE MOJENN W3BECTHBIX 3alaJHbIX SKOHOMHUCTOB AusbTMaHa, Jluca,
Taddnepa, Tummoy u np., paspaboTaHHbIE C TOMOIIBI0 MHOTOMEPHOTO IUCKPUMUHAHTHOTO aHAJIM3A.

Haubonee mmmpokyro N3BECTHOCTD MOJIy4nsIa MOJENb AJIbTMaHA:

Z=0,717X1 + 0,847X2 + 3,107X3 + 0,42X4 + 0,995X5,

rae X1 - coOcTBEHHBIN 000POTHBIN KanuTan/cyMMa akTHBOB;

X2 - HepacripeiesieHHas IPUObLUTB/CyMMa aKTHBOB,;

X3 - mpuObLIb 70 yIIaThl MPOLEHTOB/CyMMa aKTUBOB;

X4 - GanaHcoBasi CTOMMOCTb COOCTBEHHOTO KalluTajia/3aeMHbIN KaruTa;

X5 - 00bem npoaax (BbIpydKa)/cymMMa aKTHBOB.

30




Koncranta cpaBHenus — 1,23. Ecium 3nadenune Z < 1,23, 3TO mNpu3HAK BBICOKOW BEPOSITHOCTHU
0aHKPOTCTBA, TOTJa Kak 3HaueHue Z > 1,23 u 6oree CBUAETENHLCTBYET O MAJIOM €r0 BEPOSITHOCTH.

Opnako ciexyer OTMETUTh, YTO UCIOJIb30BAaHUE TaKUX Mojeield TpedyeT OoJbLINX
npenocropoxHocreil. TecTupoBanue Apyrux NpeAIpUATAN O JaHHBIM MOJENSAM II0Ka3ajo, YTO OHU
HE B IIOJTHOM Mepe MOAXOMAST AJIsl OLEHKU prucKa OaHKPOTCTBA HAIIUX CyOBEKTOB XO3SHCTBOBAHUS U3-
3a pa3HOM METOAMKH OTPAKEHHS MHQIIAMOHHBIX (DAaKTOPOB M Pa3HOW CTPYKTYpHI KaluTaja, a TaKkkKe
M3-3a pa3auyuuii B 3aKOHO/IAaTeNbHON U HHPOPMAIIMOHHOM 0a3e.

ITo Monenu AnbTMaHa HECOCTOSATENbHbBIE IPEANIPUATHUS, UMEIOLINE BBICOKUNA YPOBEHb YETBEPTOIO
nokasarens (COOCTBEHHBIM KamuTall / 3aeMHBIN KaluTal), IOJy4aloT OYeHb BBHICOKYIO OLIEHKY, YTO HE
COOTBETCTBYET JIEHCTBUTENBHOCTH. B CBSI3M C HECOBEPIIEHCTBOM JIEHCTBYIOIIEH METOAUKHU
NEPEOLIEHKH OCHOBHBIX (DOH/IOB, KOT/Ia CTAPhIM M3HOIICHHBIM (POHIAM MPUIACTCS TAKOE Ke 3HAUCHHE,
Kak M HOBBIM, HEOOOCHOBAaHHO YBEIUYMBAETCS JOJs COOCTBEHHOrO KamuTana 3a cueT ¢oHia
NEPEOLIeHKU. B HTOre CIOXKWIOCh HEpealbHOE COOTHOLIEHHE COOCTBEHHOI'O M 3a€MHOTO KaruTala.
[ToaTomy Monenu, B KOTOPBIX HPUCYTCTBYET JaHHBIA IOKa3aTellb, MOTYT HCKa3UTh pEabHYIO
KapTUHY.

B 1997 r. Taddnep npennoxui cieayouyo Gopmymny:

Z=0,53X1+0,13X2 +0,18X3 + 0,16X4,

rae X1 — npuObUIb OT peanu3anuu /KpaTKOCPOUHbIE 00s13aTENIbCTBA;

X2 — 000pOTHBIE aKTUBBI/CyMMa 0053aTEIbCTB;

X3 - KpaTKOCPOUYHbIE 00513aTENIbCTBA /CyMMa aKTHBOB;

X4 - 00beM nposiax (BBIpYUKa)/CyMMa aKTHBOB;

Ecnu BenuumHa Z-cueta 6ombiie 0,3 3TO rOBOPUT O TOM YTO (PUPMBI HEIIOXHE JTOJITOCPOYHBIE
MEePCIEKTUBHI, ecu MeHbIe 0,2 TO 6aHKPOTCTBO 00JIEE YeEM BEPOSITHO.

B cBow ouepenby Ha OCHOBe BhbIIepaccMOTpeHHBIX Mozened ['. Capuikoil Obuta mpezsiokeHa
coOCTBEHHAs] MOJIENb BEpOSATHOCTH OaHKpOTCTBa C MOMOIIBIO KOPPEISAIHOHHOTO U MHOTOMEPHOTO
(aKTOpPHOrO aHaiIM3a yCTAaHOBJICEHO, YTO HAHOOJBIIYIO POJIb B U3MEHEHUU (DUHAHCOBOTO MOJOXKEHUS
CEJIbCKOXO03SCTBEHHBIX NMPEANPUATUI UTPAIOT TAKHE I10KA3aTeH, KaK:

X1 — ponst coOCTBEHHOro OOOPOTHOrO Kamutaia B (HOPMHUPOBAHHH OOOPOTHBIX AaKTHBOB
(k03 purenr);

X2 - cooTHOIIIEHHE OOOPOTHOTO U OCHOBHOT'O KaluTala;

X3 — ko3¢ punreHT 000pauyrBa€MOCTH COBOKYITHOTO KalUTasa;

X4 — penTal0enbHOCTb aKTUBOB MPeIpUsATH, %o;

X5 — ko3 dunmeHT (uHaHCOBON HE3aBUCUMOCTH (J10J11 COOCTBEHHOIO KamuTajla B OOuIeH
BaJItoTE OajaHca).

JlanHbIe TIOKA3aTeNld TMOJOXKEHBI B OCHOBY Pa3pa0OTKU JUCKPUMHUHAHTHOW (PAKTOPHOW MOJEIH
JMAarHOCTHUKM pUCKAa OaHKPOTCTBA CEIbCKOXO3SHCTBEHHBIX NPEANPHUATUH, KOTOpas MOIy4yuiia
CIIEyIOIllee BhIpaXKEHHE:

Z =0,111 X1+13,239 X2 +1,676 X3 + 0,515 X4 + 3,80 X5

Koncranra cpaBHenus paBHa 8. Eciu Benuunna Z -cueta Oosiblie 8, TO pUCK OAHKPOTCTBA MaJIblii
win orcyrcTByeT. [Ipu 3HaueHuu Z-cuera MeHbIIe 8 pUCK OaHKPOTCTBA NMPUCYTCTBYET: OT 8 0 5 —
HEOOJIBIIOH, OT 5 10 3 — cpenHuid, HIoke 3 - 6onbmoi, Huxke 1 - 100%-Has HeCOCTOATETHLHOCTS.

JlaHHble (PMHAHCOBBIX PE3yJIbTATOB JEATEILHOCTH MPEITPUITHUS

3HavYeHNE TIOKA3aTes OTKkIIOHEeHHE 32
ITokazarennb B TEIC. py6 epuoa
2016 rox | 2017 rox | 2018 rox TBIC. PYO. + %
Bripyuka 28915 28052 18305 -10610 -36,7
Ce0ecToMMOCTh MPOJIaK 25871 27435 15976 -9895 -38,2
BanoBast mpuOsuIb (YOBITOK) 3044 617 2329 -715 -23,5
[Tpu6bLIH (YOBITOK) OT IPOAANK 3044 617 2329 -715 -23,5
[TporeHTHsI K yruiaTe 435 338 96 -339 -77,9
IIpoune noxomsl 635 4211 233 -402 -63,3
[Tpoune pacxoabl 1 2004 - -1 -100,0
[TpuObLTHL (YOBITOK) 110 3243 24386 2466 -777 -24,0
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HAJIOTO00I0KEHUSI

Yucrast npuObLIH (YOBITOK)

1169 2405 2340 1171 100,2
OTYETHOTO NEepPHOJa

CoBoKyIHBIN (PHMHAHCOBBIH
pe3yJbTaT nepruoaa

1169 2405 2340 1171 100,2

CTpyKTypa arperupoBaHHoOro OajaHca IpeAnpusITHS 32 IEPUOI, THIC.pYO.

3HaueHHE TIOKa3aTeIIsI H3menenue 3a
B ThIC. pYO. aHAJTM3UPYCEMBbIi IEPUO/T
[Toka3aTenb

2016 rox 2017 rox 2018 rox THIC. pYyO. + %
AKTUB
BHeoOOpOTHBIE AKTUBBI 19994 16714 16692 -3302 -16,5
OcHOBHBIE CpeCcTBa 19868 16588 16164 -3704 -18,6
DUHAHCOBBIE BIOKEHUS 90 90 492 402 446,7
[Tpounie BHEOOOPOTHBIE 36 36 36 0 0.0
AKTHBBI
OGoOpoOTHBIE AKTHBDI 17470 21406 22344 4874 27,9
3amnacel 13296 15654 19127 5831 43,9
Aleburoperas 3274 4122 2817 457 -14,0
3aJI0JDKCHHOCTh
Jlereriiibic cpencTEa 900 1630 400 -500 55,6
JICHE)KHBIC SKBHBAJICHTHI
banaunc 37464 38120 39036 1572 4,2
ITACCHB
Kanurana u pe3epBbl 32440 34845 37185 4745 14,6
[TepeonieHka BHEOOOPOTHBIX 15299 15299 15299 0 0.0
AKTHBOB
YcTaBHBIN KalUTal 2 2 2 0 0,0
PesepBHEII KanuTal 655 895 895 240 36,6
Hepacripenenentas 16484 18649 20989 4505 27,3
npuObLIb
Aoarocpouisre 398 25 25 373 93,7
o0s13aTeIbCTBA
3aeMHEBIC cpeIcTBa 398 25 25 -373 -93,7
OTnoXeHHBIE HAIOTOBEIC i
00s3aTenbCTBa
Kparkocpounbie 4626 3250 1826 -2800 -60,5
o0s13aTeIbCTBA
3aeMHBIC CpeICcTBa 2241 2989 844 -1397 -62,3
Kpemnoperas 2385 261 982 1403 58,8
3a10JKEHHOCTh
Bbanaunc 37464 38120 39036 1572 4,2

Ha ocHOoBe paHHBIX paccuMTaiTe BEPOATHOCTH OAHKPOTCTBA OCHOBE HCIIOJIB30BAHMSI TPEX
Mojelen
Tabnuna 1. Pe3ynpraThl pacueToB BEpOSITHOCTH OAaHKPOTCTBA

ITokazarenu 201 1. 201 r. HopmarusHoe
Mogens AnsTMaHa Z>123
Monens Taddrepa 7203
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Mogenps CaBurikoi \ \ \ Z2>8

1. OueHnute ypoBEeHb pUCKa BEPOSTHOCTH OAHKPOTCTBA MO KaXXAON MOJIEIH
2. Tlo pacyeram nmaiiTe MOsSICHEHUS MPUYMH CHIYKEHUS HITM TIOBBIIIICHUS] HHTETPAIBHBIX 3HAUYCHUI

3.4. TunoBoii pacuer

TemaTrKka THUIIOBBIX PACUETOB YCTAHABIMBACTCS B COOTBETCTBHM C HM3y4aeMOU
TEMOM.
[Ipumepsl OTHOTO W3 BAPUAHTOB THIIOBOIO PACUETA MO KAXIA0U TEME.

Tema @uHaHCOBbIE MOTPEOHOCTH OPraHU3AUM.

HmeroTes crenyromye TaHHble O pe3yibTraTax JesTeabHoCTH kKomnanuu. O0beM npoxax $2000,
Pacxomer 850, thic.py0. Umcras mnpuOsuis 1150 T1hIC.py0, AkTuBBI 5000 THIC.py0, OOIIMas
3agomkeHHocTh 3000 Teic.py06, CoOctBennbiii kamutan 2000 TbeiC.py0, AKTHUBBI U PACXOJBI
WU3MEHSIOTCSI MPOMOPIHOHAIBHO 00beMy Tpoaax. JMBHIEHABI HEe BhILIaunBatoTCa. OXumaeTcss B
cienyoomeM roay noctudb oobema npoaax 2300 Teic.py0. Ompenenute mMOTPeOHOCTH BO BHEIIHEM
(buHAHCHPOBAHHH.

Tema OcHOBBI (UHAHCOBBIX BHIYUCICHUI

Hlects  (buHaHCOBBIX) (QYHKUMNA  CIIOXKHOTO  MPOIEHTa  MO3BOJISIIOT  yCTaHABIMBATh
KOJIMYECTBEHHYIO B3aMMOCBSI3b CTOMMOCTH JICHET B pa3HbIE MEpUOAbl BPEMEHHM U TIOJydaThb
KOJMYECTBEHHYIO OIICHKY BpPEMEHHOW CTOMMOCTH JEHEr KaK KamluTajaa, CIIOCOOHOrO0 MPHHOCUTH
noxol. BpemeHHas olleHKa JEHEXHBIX MOTOKOB OCHOBaHA Ha HCMOJB30BAHUHM IMIECTH (DYHKIUH
CJI0’KHOT'O IIPOLIEHTA CYILECTBYET B CIEAYIOLIEH MOCIeI0BaTEIbHOCTH:

ba3oBbie (l)I/IHaHCOBbIe YHKIHUH CJIIOKHOT0 IMPOLICHTA

Homep ¢pyHKIIMYU CII0KHOTO NPOIEHTA [Ipsmas pyHkus, XapakTepucTruka
KO3 PUIHEHT byHKIIUN
1.bynyimas cTouMOCTh J€HEKHOU €UHUIIBI FV=PV (I + i)n a +r)n  MHOYKHTEIH
(HaKoMJIeHHAast CyMMa €IUHUIIBI) HapAIEHHS
Bynyiias cTOMMOCTb JI€HEKHOM €IMHUIIBI IPH i
Oosee yacToM, yeM | pas B roji, HAYHUCIEHUN FV =PV(@+—)™
IIPOLICHTOB K
2. bynymiast cCToUMOCTh OOBIYHOIO aHHYHTETa A+i)" -1
(PMT - perynsipHbIii IU1aTeXK B Havase i
0\ n
KaKJIOTO TIEPHO/IA) FVA — PMT @+1)" -1 | xordbcprmment
i HaKOIJICHUsI  JICHEXKHOM
€TMHUIIBI
3 daxtop (oHma BO3MEIIEHUS KamuTajga - . i
HepuoIuecKuil B3HOC B ()OH/ HAKOILIEHUS PMT = EV _ 1+i)" -1 - hakrop
1+i)" -1
(d+1) dboHaa BO3MEIICHUS
4.JIuCKOHTHpPOBaHUE - TEKyllass CTOMMOCTb 1
JEHEXKHOH  enuHMIBl  npu  Hauuciaenun | PV = FV m m -TUCKOHTHBIN
IIPOLIEHTOB 1 pa3 B rof

33




MHOKHUTCJIb

5.Texymiass CTOMMOCTb OOBIYHOIO AHHYWUTETA 1 1- 1
IIpU IJIaTeXaxX B KOHIE KaXJI0ro Ieprojia 1- W (1- +1)" ko5 ddummenT

PVA=PMT ———— i

| IPHUBEIEHUS PEHTHI

6. B3HOC Ha aMOPTU3ALMIO €UHUIIBI i

PUT = PV i 1-@/Q+0)"

1_ (l/(1+ |) n) KO3(1)(1)I/IL[I/IGHT
HOTraleHMs
3aJ10JKEHHOCTHU

O06o3HavYeHUs B IPUBEACHHBIX BhIIIE (hOopMyIax:

PV — Teky1as CTOMMOCTb JICHEKHON €AMHUIIBI,

| — rojoBast IPOLICHTHAsI CTaBKa,

N — KOJIMYECTBO JIET (IEPUOJIOB);

K — KOIMYECTBO IUIaTeKeil B TEYEHHE OJHOr0 roja (IIepHoa);
FV — Oyaymiast cTouMOCTb JCHE)KHOM €TUHUIIBL;

PMT — ennHOBpEeMEHHBIN TJIATE) N-0ro Mepuoa.

PaccunTaTh 110 TUIOBEIM YCJIOBUAM 3a/1a4 3HAUCHU A 0a30BBIX Q)YHKHI/II‘/‘I CJIOKHOT'O ITPOLICHTA.

CDYHKI_II/ISI CJIOKHOT'O ITpOLCHTA

3HayeHune

kod(durme
HTOB

Hrtoros
oe
3HAYCHH
e

WNuBectopy 3a 5 neT HEOOXOAMMO HAKOMWUTh KalMUTal ISl pealn3aluu
WHBECTUIIMOHHOTO TMPOEKTa B cymMMe 2,5 MIH. pyOlel, ompenaenuTsb
NEePUOANYECKU JICTTIOHUPYEMbIH MOTOK IUIaTeXel (exxeMecsyHo) OT J0X0/1a,
1o craBke 14% TrogoBBIX.

Paccuutarp Oyayniyl0o CTOMMOCTh IIOTOKA  apeHAHBIX  IUIaTeXeH,
BO3HUKAIOIIMX B KOHIIE TOfa, €CIM T0JI0BOM apeHJIHBIM IUIaTeX MHEepBbIE
yeThIpe roja coctasisieT 400 ToIc. py0., 3aTeM OH yMeHbIIUTC Ha 150 ThIC.
py0. u coxpaHuTCs B TeueHUE Tpex jer. CraBka nuckonta — 12%.

CO6epbaHK BBIAAT KPEIUT Ha CyMMY 2 MIIH py0. cpokoM Ha 10 et mox 12%
rogoBeix. [loramenue kpeaura JOMKHO TMPOU3BOAMTHCS PaBHBIMU
€XKEMECAYHbIMHM BBIIJIATAMM B KOHLE KaXIOrO0 TO0JAd, BKIHOYAIOIIHUMU
MOTalIeHHe OCHOBHOTO JI0JITa U MPOLIEHTHBIE MIJIaTEeXKU.

JlocraTouHo 11 o10KUTh Ha cueT 600 Thic. pyOseil Ha 1eNO3UTHBIN CUET C
€XKEMECAYHbIM HAYMCIEHUEM CJOXKHBIX MpOLEHTOB 1o craBke 10%
TOJIOBBIX JIJIsl IproOpeTeHus uepe3 S5 et qoma ctouMocTbio 900 Thic. pyo.

Onpeznenure COBpEMEHHYIO (TEKYILYI0) BEJIMYMHY BIIOKEHHBIX CPEJCTB,
KOTOpBIE JIOJDKHBI ObITh BbIIUIadeHbl uyepe3 4 roga B cymme 300 Thic.
pyOneii. B TeueHume 53TOro mepuoja Ha  MEPBOHAYAIBHYIO CYMMY
HAUMCIISIOTCS CIIOKHbBIE MPOIEHTHI M0 cTaBke 14 % romoBbix?

Kakyto cymMmmMy HEOOXOJIMMO BIIOKHTH POJTUTEIISIM B OaHK, HAYUCIISFOIIAN
14 % romoBBIX, YTOOBI XBATHJIO TMEPEUYUCIATH 3a oO0ydeHHe mo 60 ThIC.
pyOneit B ron (mepuo oOydenus 4 rona).
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Tema ¢puHaHCOBBINH aHAIN3

3amava 1. Beipyuka ot mpoxax 10000 muH. py0., BenndrMHa BHEOOOPOTHBIX aKTUBOB 2500 MiTH.
py0., o6opoTHBIX akTHBOB — 800 MuH. py0. Koaddumument aBronomuun cocraBmi 0,65. Onpenenure
BEJIMYMHY 3a€MHOT0 KaluTaa:

3amaua 2. Ilo mpenmpusturo CXA «/Ipyx6a» chopMupoBaHbI  CleAyOmMUe OaTaHCOBBIC
nokazatenmn OAO «3aps»: neHexHble cpenctBa — 70 ThIC. py0.; KpaTKOCpOuyHbIe (HHAHCOBBIE
BIIO>KEHUS — 28 THIC. py0.; OCHOBHBIC cpeAcTBa — 265 THIC. pyO., KPeIUTOPCKas 3a10KeHHOCTh — 106
TBIC. py0., KpaTKOCPOYHBIC KpeauT OaHka — 95 Teic. py0.;Paccunraiite koddduimeHT abComOTHON
JTUKBHUIHOCTH.

3amaua 3. JlaHbI cienyromuye JaHHBIS: KamuTal U pe3epBbi(utoro mo pasaeny III) — 77395 Tric.
py0., monrocpouHsie oOs3arenscTBa(MTOro mo pasgeny V) — 23221 teic. py0., KpaTKOCPOYHBIE
o0si3arenbcTBA(UTOrO 10 pazaeny V)- 137 teic. py6. Onpenenuts k03hPuiuneHT GpuHaHCUPOBAHUS.

3anaua 4. OnpeneauTe CTOUMOCTb COBOKYIIHBIX aKTHBOB 32 PACUETHBIN MEPHOJ, €CIIM U3BECTHO
YTO PEHTA0ENbHOCTh 3TUX aKTUBOB paBHa 17,5%, a Oyxranrepckas npuObLIb cocTaBiseT 1,2 MiH. pyo.

3amava 5. meroTcs cienyromme qaHHbIe: OallaHCc akTHBOB (Ha Hadajo roja) — 68650 Teic. pyo,
OamaHc akTuBOB (Ha koHen roaa) — 70239 teic. pyO., Bbipyuka — 43049 teic. py0. BwiscHuth
K03 (HUIIIEHT 000PAYMBACMOCTH AKTHBOB.

3amauya 6. Koadumnument obopaunBaeMocT cOOCTBEHHOro Kamurtana paBHa 39,1, a cTOMMOCTb
cobctBenHoro kanutana paBHa 0,11 muH. py6. CKoabKO OyJeT COCTaBIATH BBIPYYKa OT peau3aliiu
TOBapa.

Tema I[loTpeOHOCTH BO BHEIIHEM (PUHAHCHPOBAHUM

HmeroTes crenyromye TaHHble 0 pe3yibraTax AesTedbHoCTH KoMmnanuu. O0beM npoxax $2000,
Pacxomer 850, tbic.py0. Uwmcras mnpuOsmie 1150 ThIC.py0, AkTHBEI 5000 THIC.py0, OOIIMas
3agomkeHHocTh 3000 ThIC.pyO, CoOctBeHHbI kamutanm 2000 TbIC.py0, AKTHBBI M pacxojbl
WU3MEHSIOTCSI TPOMOPIMOHAIBHO 00beMy Mpoaax. JuBuIeHABl He BbIIUTauuBatoTca. Okujpaercs B
clieyromeM roay noctudb oobema mpoaaxk 2300 Teic.py0. Ompenenurte MOTPEOHOCTH BO BHEIIHEM
(bUHAHCUPOBAHUHU.

Tema Ounenka aknui

TunoBoii pacuer 1. PplHOYHAas IieHa aKkIUHM C €XKErogHbIM auBuieHAoM 6,00 paBHa 35,00.
TpebOyeTcsi ompenenuTh CTOMMOCTh aKIMU JJII WHBECTOpa, €CIM HOopMa TpeOyemMou JTOXOJAHOCTH
coctaBirsteT 20%

Pemenne V= £ 30
0.2

Takum 00pazom, akIusl SIBJISETCS NEPEOLIEHEHHONM W MpU NMPOYMX PaBHBIX YCIOBHUSX OT €e
MPUOOPETEHUSI UHBECTOP OTKAXKETCSI.

TumoBoii pacuer 2. IlycTh B TpeAplAylIeM MpHUMEpE IMPEINoaaraeTcs, 4YTo OKHIACTCS
MOCTOSIHHBIA POCT JIUBHIEHA0B 5% B rox. TpeOyeTcs ompenenuTbh CTOMMOCTh aKIMU IPU TEX XKe

MIPOYUX YCIOBUSX.

140,05
——— =42
0,2—0,05

HerpynHo 3amMeruTb, 4TO MOJENb HYJIEBOTO pOCTA SBJSETCS YACTHBIM CIy4aeM MOJEIH
MOCTOSIHHOTO pocta pu g = 0.

Permenue V=06
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Tumnosoit pacuer 3. HomuuanbhHas 1ieHa oObIkHOBeHHOW akmmu 1000 py6. Oskumaemblii
MIOCTOSIHHBIN TEMIT IPUPOCTA TUBUICHAOB 4% TOJIOBBIX, a TIOCIEHUN BBITUTAYCHHBIN TUBUICH/ PaBEH
60 py6. KakoBa TpeGyemast Hopma MpUOBLUIH, €CITM HHBECTOP COTIIACEH KYIUTh aKIUIO TT0 HOMUHAITY:

Pemenne: Pacuer npousBoaurcs no popmyne M. IN'opaona: PO = (DO * (1 +q)) / (ks —q) = D1
[ (ks — q). TI'me PO — Tekymas nena axiuu; D1 — quBUAEH[, OKHIA€MbI B IEPBOM TOAY; Ks —
Tpebyemasi JOXOIHOCTh;, ( — MOCTOSIHHBIN TeMg mpupocrta nuBuaeHnoB. Tormga: 1000 = 62,4 / (ks —
0,04). Orcrona: ks = 10,24%.

Paccuurars nuBHMIeHJ Ha OOBIKHOBEHHYIO akiuto, ecan w3 12000 akuwmit 20% -
MIPUBUIICTUPOBAHHBIC, TUBUJICH]] 110 KOTOPHIM paBeH - 200 py0., cymMma nmpUOBLIM HalpaBsieMOl Ha
BBITIJIATY BCeX AUBUIEHIOB 1152 ThIC. pyo.:

Tema Onenka o0Uranuii

Tunosoi pacuer 1. O6muramnus ¢ HomuHasoM B 100 OOO py6. 6buta mponana 18 mapra 2012
r. Jlara mpenpinymed Bbiuiatel kynona — K) ¢espans 2012 r. Jlata Onuxaiimeld BbIIIaThI
kynmoHa — 10 wmas 2012 r. Tekymas KynmoHHasi cTaBka ycraHoBieHa B pasmepe 33,33% TomoBBIX.
Yucno Boituiat — 4 pasa B rof. TpeOyercs onpenenuTb KyIOHHBIN T0XO/ [0 OOJIUTaIiH.

Pemenue

[Tockonpky oOmuramusi npomaercs 18 mapra 2012 ,1.e 3a 54 gHS [0 CleAyrOUIEH BBIMIATHI,
KYIOHHBIN 1oxo1, paBHbld 33,33%, roM0BBIX OT HOMHHAJNA, OyaeT noiaydeH 10 mas 2012 r. HOBbIM

X035IMHOM Oymaru — nokymnaresieM. OnpenesnnM ero abCoOTHYIO BETHUUHY:
CF= 100 000 *0,3333/4 = 8332,5.

Tumosoii pacuer 2. beckynonnas obnuramusi ¢ HomuHasiom B 1000,00 u morameHnuem uepes
Tpu rojxa mnpuodbpereHa mno uexHe 878,80. Tpebyercs onpenenuTb JAOXOAHOCTb OOJUTalUHM K
MOTAIICHHIO.

Pemenue

— 1000 -
~ /878,80 B

! —1=0,044
2(87,8
\]W
Takum oOpa3om, ToJoBasi TOXOAHOCTh OECKYNMOHHOW oOnuranuu coctaBisier 4,4% oT ee IeHBI
MTOKYTIKH.

Tumosoii pacuer 3. O6muramnus ¢ HomuHaioM B 1000 1 craBko#i KynoHa 7%, BBIIJIAYNBAEMOTO
pa3 B TroA, HMeeT Cpok oOpameHus 3 roga. Tpebyercs ompenenuTh AIOPALUIO JTaHHOTO
00513aTeNbCTBA.

Pemenue

Pacuer npexncrasnen B Ta0.

Pacuer mropanuu

t CF, (1+YTM)t [PV, PV/PV T(PV(/PV)
1 70 1,070 65,42 0,0654 0,0654
2 70 1,145 61,14 0,0611 0,1223
3 1070 1,225 873,44 0,8734 2,6203
Hroro - - 1000,00 1,0000 2,8080
Taxkum 06pa30M, cpeaHssa IpOAOJIKUTCIIBHOCTD JIaTexen i (0] TpeXHCTHCﬁ KynOHHOﬁ

obOnuramuu npubmu3uTensHO paBHa 2,8 Toma. [ropammst 20-nmetHedl oOmmranum ¢ KynmoHOM 8%

TOAOBBIX 6yI[CT paBHaA BCCTO 11 roaam, T.C. IIO4YTHU B 2 pa3a MCHbIIC CpOKa NMOraliCHus.
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Tumnosoit pacuer 4. Kakyro 1ieHy 3alulaTUT HWHBECTOpP 3a OECKYINOHHYIO OOJIMTAlldI0 C
HomuHanoMm B 1000,00 u moramenuem depes3 TpU roja, eciiu Tpedyemasi HopMa JTOXOJHOCTH paBHA
4,4%?

100
Penrenue

- (14+0,044)3 = 878,80

Tema OnepanuoOHHbIN aHAJIU3

TumnoBoit pacuer 1. OmnpeneneHue 3amaca (uHancoBoir npouHoctu (ITmenuna). Paccuurarh
BEJIMYMHY 3araca (PMHAHCOBOW MPOYHOCTH B % K BBIPYYKE OT MPOJIAXK, €CIU BHIPYYKA OT MPOJAXK —
6996 ThIC. pYy0., COBOKYITHBIC TIEpEMEHHBIC 3aTpaThl 5888 ThIC. py0., MOCTOSTHHBIC 3aTpaThl — 332 THIC.
pyo.

Penrenue 3amaun:

Touka 0e3yOBITOYHOCTH — ATO TaKOH 00BEM peanu3alliu, Ipu KOTOpoM (UpMa HE MOTy4aeT HU
npuObuld, HU YyOBITKOB. [l TOro, droObl paccyuTaTh JaHHBIM [OKa3aTelb, HEOOXOIUMO
MIPEIBAPUTEIILHO BBIYMCIIUTE 3HaUeHUE KO3 duimenTa MapxkuaaapHoro noxoaa (KM/I) k Bepydke oT
peanmzanuu (B). B cBoro odepenr MapKHHAIBHBIN TOXOA — 3TO pa3HHIA MeXAY BeIpyukod (B) u
nepeMeHHbIMU 3aTpaTamu (3mep):

MJI B-3,, 6996—15888

Kwn =5 B 6906 16
Bnoer 332
TB = = = 2075
Kug 0,16

Takum oOpazom, eciu ¢upma OyneT peasim3oBarh mpoAyknuio Ha 2075 ThIC. py0., YTO OHA HE
MOJYYUT HU TPpUObUIM, HU YObITKAa. Ecnum o0beM peanmusanuu coctaButT MeHee 2075 Thic. py0., TO
dbupma okaxeTcst B yOBITOUHOM 30HE, ecii 6osee 2075 ThIC. py0., TO OyIeT moydaTh IPUOBLIb.

3amac mpoOYHOCTHU MOKAa3bIBACT HA KAKYI BEIWYMHY (PUPMA MOXKET COKPATUTh OOBEM pean3aIuu
U IIpHU 3TOM HE OKa3aThbCA B Y6I)ITO‘-IHOI7I 3oHe. PaccunthiBaeTcs I[aHHI:Iﬁ IMOKa3aTCjib KaK pasHula
MEXTy (PAaKTUUYECKU U MOJTy4aeMOM BBIPYYKOW U TOUKOH 0€3yOBITOUHOCTH.

3D =B — Th = 6996 — 2075 = 4921 1hIC.py0OnEeit

3PI1 4921

3% =——=—-—-=10,703 (70,39
% B 6996 ( %)

®upma moxer Ha 70,3% cokpaTuTh 00BbEM peanu3aliM M MPH 3TOM HE OKa3aThCsl B 30HE
MOJIy4€HUs1 yOBITKOB.

Tumnosoit pacuet 2. OnpeseieHne CUITbl BO3JEHCTBUS onepaimoHHoro peraara (OBec)

Onpenenute HW3MEHEHHsI YPOBHsS MNPUObUIM NPEANPHUATHS B MPEACTOSAIIEM MNEpUoJie M CHUITY
OTIEPAI[MOHHOTO pbluara Mpu CIEIYyIOIUX YCIOBUAX:

BBIpYYKa B OTUYETHOM nepuoje cocraBuia 409 Teic. pyo.,

nepeMeHHble 3aTpaThl — 277 ThIC. pyo.,

MOCTOSIHHBIE 3aTpaThl — 79 THIC. pYO.,

Penrenue 3amaun:

Cuna BO3/€HiCTBUS ONEPAIIIOHHOTO PhlUara pacCYUTHIBACTCS 10 GpopMyIie:

CBOP=MII/I,

rae MII — map>xuHanbHasi IpUOBLIB,

IT — mpuObLIb.

MapxunanbHas npuOsits (MIT) — 3T0 pazHuia Mexxay Belpyukoii (B) u mepeMeHHBIMU 3aTpaTamMu
(3mep):

MII=B-3nep

MII =409 — 277 = 132 TbIC. pYO.

[TpuObLIb paccuuThiBaeTCs 1Mo Gopmyse:

[1=B-3noct-3nep,
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rzie 3MoCT — 3aTPaThl TOCTOSTHHEIE.

[1=409 — 79 — 277=53 TbIC. pYO.

CBOP=132/53=2,49.

[TomyueHHOEe 3HAYCHHE CHJIBI BO3JCHCTBUS ONEPAIMOHHOTO pblYara CBUJICTEILCTBYET O
CIIEyIOIEeM: IMpU pocTe (CHUXKEHHHM) BbIPYYKH Ha 1% mnpuObUIb NOPEeanpUATHS YBEIUYUTCS
(cokparurcs) Ha 2,49%.

Tumooii pacuer 3. Pacuet Touku 6e3yosiTounoctu (Ilogconneynuk)

Paccunrtars ToOuky 0€3yOBITOUHOCTH

Hcxonanbie JaHHBIE:

Bripyuka = 6845 ThiC.py0

[Tepemennsble 3aTpaThl HA eAUHUITY TPOAYKIHH = 0,753 ThIC.pyO

[TocTostnabie 3aTpathbl = 70 THIC.pyO

[Tepemennsbie 3aTpaThl = 446 THIC.pyO

[lena 3a en. npoaykuuto = 1,159 Teic.pyo

Pemenue 3anaun:

CymectByto aBe (GOpPMyNbl sl pacdyeTa TOYKH O0e3yOBITOYHOCTH — B HATYpaIbHOM H
CTOMMOCTHOM BBIPA)KCHHH.

Touka 6e3yOBITOYHOCTH B IECHEKHOM BBIPQ)KEHUHT

_ Buipyuka x 3aTpaThl NOCTOAHHEIE
~ (Boipyqsa - 3aTpaThl NEpeEMeHHbIE)

684570 479150
6845 — 4446 2399

Toukka Be3ybu TOYHOCTH

Touka 6e3yObITOYHOCTU = = 199,73

Jis Toro 4TOOBI pacCcUUTaTh TOUYKY 0€3yOBITOUHOCTH B HATYPaJIbHOM BBIPOKEHUH, HEOOXOAMMO
HCIOJIb30BATh CIIEAYIOIINE IIOKA3aTENH:

[TocTostnabie 3aTpatsl Ha 00BeM (FC);

Ilena eaunuiel ToBapa (yciyru, padbotst) (P);

[Tepemennsbie 3aTpaThl Ha equHUIly npoaykiuu (AVC).

Paccuutarh TOuky O0€3yOBITOYHOCTH B HATypaJbHOM BBIPQKEHHHM MOXHO IO ClEIyIoUIei
bopmyre:

BEP=FC/(P-AVC)

B nmanHOM citydae mo mroram pacdera MOJYyYUTCS KPUTHYECKHH 00BEM MPOJaX B HATYPAITBHOM
BBIp)KEHUH.

Touka 6€3yObITOYHOCTH B HATYPaJIbHOM BBIPAKEHUU

BEP=FC/(P-AVC)

BEP = 70/(1,159-0,753) = 172,4u.

Tunosoii pacuer 4. OnpeneneHue nopora peHTadenbHOCTH (PhIKHK)

PaccuuTaiite mopor peHTabeIbHOCTH.

Pemenne:

[Topor peHTaGeNbHOCTH — 3TO TakKas BBIPYYKa OT peaii3alliy, NMPH KOTOPOH Npennpusrue He
uMeeT yOBITOK, HO emle He uMeeT U MpUObUTH. CyMMBI TIOKPBITHSI B TOYHOCTH XBaTaeT Ha MOKPHITHE
MOCTOSIHHBIX 3aTpaT, a MpuObUIb paBHA Hym0. [Topor peHTabenpHOCTH («TOUKAa 0E€3yOBITOUHOCTH)
ompenenseTcs mo Gopmye:

[TP=3mnoct/((BP-3nep)/BP),

rae [1P — mopor perTabensHOCTH,

31ocT — 3aTpaTthl OCTOSIHHBIE,

3nep — 3aTpaThl IEPEMEHHBIE,

BP — BeIpyuka oT peannzanuu.

ITP = 156/((1064-608)/1064) = 364,49
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Tumnosoii pacuet 5. Onpenenenne ko3 dunrenTa MapkuHaabHoro goxoza (I1poco)

Hano: uena 1. I mpoca = 170 py6neii, neprnenusie 3aTpaTsl 1 11 = 142 py6us,

Teneps naBaiite onpenenuM K03(pGUIHEHT MapKUHATIBHOTO 10X0Aa

Koadduuument mapxxkunanpHoro aoxoxa = Llena eauHuiel npoaykiuu — llepeMeHHbIe 3aTpaThl
npennpusatys / Llena eAMHULBI TPOAYKIMH

OTCIO/1a CIIEJIYET:

Koaddunuent mapkunansHoro goxoma = 170-142/170 = 0,165

TumnoBoit pacuer 6. OnpenenuTe KPUTHUECKUM 00BEM NPOJAX B PYOJsIX, €CIU II€HA €IUHHUIIBI
toBapa — 800 py0. IlepemenHble 3arpaThl Ha enuHuny ToBapa — 75% uensl. ['ogoBas cymma
noctosiHHBIX 3aTpat — 1200 ThIC. py6. 4800 THIC. PYO.

Pemenue: Bxkput = T6 * 1I. T6 = Ilocrosiunbie 3atpatsl / (I - 3mep). Orcroga: T6 = 1200000 /
(800 - 600) = 6000 ex. Bkpur = 6000 * 800 = 4800 ThIC. pyO.

Tema CpeI[HeBﬁlBellleHHaﬂ CTOUMOCTD KalmuTajia

Tunosoit pacuer 1. Paccuurtars cpenHioro 1eny kanutaia npoekra B 100 miH. py0., eciau yist ero
peaM3anuy MpUBJIEKAIOTCs OAaHKOBCKUN KpeauT B cymme 65 miH. py0. moxa 28% (cTaBka Hajora Ha
npu6sLIs 20%); 1 puOBLTH pupMbl B cymme 35 MITH. py0., CTOUMOCTB KoTopoii cocTaBisieT 30%:

Pemenne: CCK = (28 - 20%) * 0,65 + (30 * 0,35) = 25,1%.

TunoBoii pacuer 2. Pa3mep COBOKYMHOro KamuTalla aKIMOHEPHOTO OOIIECTBa COCTABIISIET
2000000 py6. ITpu aToM pazmep coocTBeHHOTO Kamutaina cocrasiser 1000000 py0., pasmep 3aeMHOTO
kanutaga — 1000000 py6. Pasmep AuBuAEHIOB MO COOCTBEHHOMY KamuTtany coctaBiseT 12%,
CpEIHEB3BEILICHHAs IPOLICHTHAs CTaBKa I10 IMPHUBJICYEHHBIM 3aeMHBIM cpeiactBaM 14%. CraBka Ha
puObLTb 20%. Heo0X0auMo OIIeHUTh CpeIHEB3BEIICHHYI0 CTOMMOCTD KaluTajaa KOMIIAHUH.

Pemenne
Hcnonszyem popmyny WACC = r, E—E +(1—-1t)1rq -[C)—f::
1000000 1000000
WACC = 0,12 ' m + (1 - 0,2) ) 0,14- ) m = 0,116

Takum 06pa30M, CTOUMOCTBb COBOKYITHOI'O KalluTajla COCTAaBJIACT 11,6%, Ipu 3TOM HGO6XO,[[I/IMO
OTMETHUTH, YTO B CBA3H C JIEHCTBHMEM HAJOTOBOrO IMWTa CTOMMOCTH 3a€MHOrO KalHuTajla COCTaBHIa

11,2% (14%:(1-0,2)).

Tumnosoii pacuer 3. Kanuran npennpusrtus coctasiusger 100000 teic.py6neit, u3 koropsix 70000 —
3T0 cobcTBeHHBIN KamuTali, a 30000 — 3aemubiii. MHBecTOp kenmaeT moaydath mo 1,5 Teic.pyOiieit ¢
3aeMHOro Kamutagsa u mno 1,3 Thic.pyOneit ¢ coOctBeHHoro. HeobGxoaumo paccuuTarh
CPEIHEB3BEIIEHHYIO CTOUMOCTD Kalurasia.

JlomyckaeM, 4TO cTaBka Hamora Ha npuObuib coctaBisier 20%. Torga MBI MOXEM IMOCUHUTATh
WACC:

7 3
WACC = 1.3 X EJ{_ 1.5 X 10 X 0.8 =091 + 0.36 = 1.27

Tak, MUHUMAaJIbHO JIONMYCTUMBI YpPOBEHb JOXOJHOCTH JJii HMHBECTOpPA IPU ONHCAHHBIX BBIIIE
ycIIoBUAX paBHsercs 1.27.

Tema Onenka cOOCTBEHHOI0 U 32¢MHOI'0

Tunosoii pacuer 1. Ompenenure A00 COOCTBEHHOrO KamuTajga B (POPMHUPOBAHUU OOOPOTHBIX
aKTUBOB, €CITU KO3 PUIIMEHT TeKyIllel JTUKBUIHOCTH paBeH 2,5: 0,6
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Pemenue: KTJI = OA / KO.KCOC = COC / OAI'ne KTJI — xoaddumment Tekymiei
mukBuaHOCTH; OA — o0opoTHbIe akTuBbL, KO — kpaTkocpounsie o0s3arenberBa; COC — coOCTBEHHBIE
obopoTHbie cpeacTBa (ompenensercs kKak pasHocTh Mexay OA u KO); KCOC — koaddurment
00€CTIeYeHHOCTH OOOPOTHBIX AaKTUBOB COOCTBEHHBIMH 000poTHBIME cpeactBamu.Eciu KTJI = 2.5.

Jto0 o3Hayaer, uro OA = 25; KO = 10.0rcrogqa KCOC = (25 -10) / 25=0,6.

Tumnosoit pacuer 2. Paccunurtarh cpenHior 1eny kanutaia npoekra B 100 miH. py0., eciau 1uist ero
pealM3anuy MPUBJICKAIOTCS OAHKOBCKUH KpenuT B cymMme 65 MiH. py0. mon 28% (cTaBka Hayiora Ha
npubbutb 20%); u npulbulb GupmMel B cymme 35 MiH. py0., CTOMMOCTH KOTOpPOH COCTaBJISIET
30%:25,1%

Pemenne: CCK = (28 - 20%) * 0,65 + (30 * 0,35) = 25,1%.

Tumosoii pacuer 3. Bripyuka ot mpomax 10000 miH. py0., Bemu4rHA BHEOOOPOTHBIX aKTHBOB
2500 muH. py6., o6opoTHbIX akTUBOB — 800 muH. py0. Koaddunuent aBronomuu cocraBui 0,65.
Omnpenenute BEIWMYNHY 3a€MHOTO KaluTala:

Pemenue: Kasr = CK / AxtuBel AxktuBbel = 2500 + 800 = 3300. Orcroma: CK = 3300 * 0,65 =
2145. CnenosarensHo: 3K = AktuBbl — CK = 3300 — 2145 = 1155mnH.py0.

Tema OneHKka HHBECTHIIMOHHBIX NMPOEKTOB

TunoBoii pacuer 1. PaccumTtaiite uuctyro mnpuBeneHHYI0 ctouMmocTh mnpoekTa (NPV), ecnu
IepBOHaYaJIbHbIE UHBECTUIMH — 10 MIIH. py0., IPOrHO3HBIE YUCTHIE JOXO/bI B cienytomue 4 roaa: 2
MJIH., 3,5 MIIH., 4 MIIH., 2,8 MIH. py0., HopMa npuodsum — 10%.

Pemienne: NPV=(2/1,11 +3,5/1,12+4 /1,13 +2,8/1,14) - 10,0 = -0,4mnH.py0acii

Tunosoii pacuer 2. PaccuuTaTb Yy4YeTHBIM CPOK OKYINAaeMOCTH IIPOEKTa, €CIM HadallbHas
unBectuuus - 1000,0 Thic. py0.; noxoasl: B 1-if rox - 450,0 thIC. pyo6.; 2-ii rox - 320,0 ThIC. pyod.; B 3-i
rof - 680 TeIC. py0.; cTaBka mporeHTa - 16%:

Pemenne: Iloramenne MHBECTHMIIMOHHBIX 3aTpaT M OCTATOK HENOTALICHHBIX WHBECTHLIMN: B
nepBbiii Tog (1000 — 450) = 550. Bo BTOpO# rox (550 — 320) = 230.B TpeTbeM TOIy: NCHEKHbBIC
nocTyruieHus 3a aeHb = 1,863 Teic. py0. (680 / 365). CooTBeTcTBEHHO U1 OKynaeMocTH 230 ThIc.
py0. motpedyetrcst 123 gus (230 / 1,863). Ttoro yueTHbIil CpOK OKYyNaeMOCTH COCTaBUT 2 roma 123
THSL.

Tunosoii pacuer 3.Pazmep nuBectuumu - 1150001hIc.py0.. JloX0abl OT MHBECTHLIMN B HEPBOM
rony: 32000t1eIic.py0.; Bo BTopoM roay: 41000Tsic.py0.; B TpeTbeM Toay: 43750THIC.pY0.; B U€TBEPTOM
roay: 38250tsIic.py0.. Pa3mep GapbepHoii ctaBku - 9,2%, n = 4.

[lepecunTaem neHEKHbIE IOTOKU B BUJ TEKYIIUX CTOUMOCTEH:

PV1=32000/(1+ 0,092) =29304,03TbIC.pYO.

PV2=41000/ (1 + 0,092)2 = 34382,5916IC.pYy0.

PV3 =43750/ (1 + 0,092)3 = 33597,75ThIC.pY0.

PV4 =38250/ (1 + 0,092)4 =26899,29161C.pYy0.

NPV = (29304,03 + 34382,59 + 33597,75 + 26899,29) - 115000 = 9183,66TbIC.pYyO.

OTBeT: uncTas TeKymas CTOoMMOCTh paBHa 9183,66ThIC.pyo..

Tumnosoit pacuer 4. Jlano: MuBectumuu B OuszHec coctaBmwin 500 ThICc. pyOsei. Oxumaembie
noxonbl (CFi) 3a 5 ner coctaBsat: 2014 rog — 100 Teic. py6neit. 2015 rox — 150 toic. pybneit. 2016 rox
— 200 1BIC. pyoOseit. 2017 rox — 250 Teic. pyOneit. 2018 rox — 300 ThIc. pyOIIeid.

CraBka nuckontupoBanus 20%.

1. yucTeiii muckoHTHpOBaHHBIN H0Xx0a (NPV) 3a 5 ner,

2. ungexc npubsmsHOCTH (PI),

3. CPOKH OKYIIAa€MOCTH MPOCTON U TUCKOHTUPOBAHHBIM,
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4. BayTpeHHo0 HopMmy goxoaHoctu (IRR).

Pemenue 3agaun

CHauana paccunTaeM YUCThIC IeHeKHbIe MOoTOKH 1o hopmyrne CFi/(1+r)t

['me CFi — nenexHbIe TOTOKHU TIO TOJaM. I — CTaBKa TUCKOHTHPOBAHUS. I — HOMEp rojia mo c4ery.

Torma B mepBbId ToJ YHUCTBIM JeHEXHBIM moTtok Oyaer paBeH CFi/(1+r)t = 100000/(1+0,2)1
=83333,33 pyOeii.

Bo BTOpOIi roj uncThIi AeHexkHBIN MOTOK OyaeT paBeH CFi/(1+r)t = 150000/(1+0,2)2 = 104166,67
pyOeii.

B Tpetwuii rox uncTeiii neHekHbIN moTok OyaeT paBen CFi/(1+r)t = 200000/(1+0,2)3 = 115740,74
pyOneii.

B derBepThIii ron 4HMCTHIM AeHexHbIM moTok Oyaer pasen CFi/(1+r)t = 250000/(1+0,2)4 =
120563,27 pyOneii.

B maAThI ron uncThIid AeHEek)HBI TOTOK Oyaer pasern CFi/(1+r)t = 300000/(1+0,2)5 = 120563,27
pyOneii.

NPV=}CFi/(1+r)i — I,

I'ne I — cymmMa uHBECTULIMH.

> CFi/(1+r)i — cymMmMa YHCTBIX JA€HEXHBIX TTOTOKOB.

> CFi/(1+r)i=83333,33+104166,67+115740,74+120563,27+120563,27=544367,28 pyoOneii.

Paccuntaem NPV.

NPV=83333,33+104166,67+115740,74+120563,27+120563,27 — 500000 = 44367,28 pyOneii.

NPV=44367,28 pyoOuieii.

NPV pomkeH ObITh MOJOXKHUTENbHBIM, HHAYE WHBECTHIIMH HE OMpaBraroTcs. B Hamem ciydae
NPV nosioxureneH.

Paccuntaem nnaekc pearadenpHocTH Pl.

Wuaekc peHTabeTbHOCTH PAacCYUTHIBACTCS IO (hopMyIie:

PI=) CFi/(1+r)i /1

(YUCTBIC JICHEIKHBIC TTIOTOKH JICJIUM Ha pa3Mep MHBECTHIIHN ).

Torma unaekc penradensHoctu Oynet = 544367,28 / 500000=1,09.

Ecin wHIEKC peHTaObenbHOCTH MHBECTHIIMN OoJiblie 1, TO MOXXHO TOBOPUTH O TOM, YTO MPOEKT
3¢ dEeKTUBEH.

O600muM nannbie pacyeta NPV B Tabmnute.

0606mmmM nanusie pacyeta NPV B Tabnuie.

loger | Cymma uaBecTuiuii, | Jlenexxusie motoku, | UucTeie AeHexKHBIE | UMCTBIN TUCKOHTHPO-
TBIC. PYO ThIC. pyO(CF) MOTOKH, ThIC. pyO. | BaHHBIN 10X0[,
ThIC. py0. (NPV)
2014 | 500000 100000 83333,33 -416666,67
2015 150000 104166,67 -312500,00
2016 200000 115740,74 -196759,26
2017 250000 120563,27 -76195,99
2018 300000 120563,27 44367,28
Hroro | 500000 1000000 544367,28 44367,28

Paccuntaem cpok oKynmaemMocTH IpOCTOM.

HNusecturmuu 500000 pyoiieii.

B nepBeiit rog noxox 100000 py6ieit, T.e. ”HBECTULIUN HE OKYIISTCA.

Bo Bropoii rox noxox 150000 py6neit, T.e. 3a ABa roga moxonabl coctapmwim 250000 pyoieit, uTo
MEHBIIE CyMMbl HUHBECTUIUH.

B Tpermit rtom goxom 200000 pyOGmeit, T.e. 3a TpW TOAA JIOXOJIBI  COCTaBHIIH
250000+200000=450000 py0uteii, 9TO MEHBIIIE CYyMMbI HHBECTHIIHH.

B uerBepthiii roxg moxon 250000 pyOmneit, T.e. 3a ueThIpe TOAAa JOXOABI COCTABUIIM
450000+250000=700000 pybeii, 9TO OOJIBIIIE CYMMBI HHBECTHITUH.

T.e. cpok okymaeMocTu npoctoii 6yzaer 3 ¢ uemM-to roja. Haiinem TouHoe 3HaueHue o ¢popmyse.

Cpok okymaeMocTH MpocToil =3-+(0cTaToK A0Jra MHBECTOPY Ha KOHELl TPEThEro rojia)/ IeHex HbIN
IIOTOK 3a YETBEPTHIH rOJI.
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Cpok okynaemocTu nipoctoit = 3+50000/250000=3,2 roxa.

PaccunraeM cpok OKynmaeMOCTH JUCKOHTUPOBAHHBIN.

NuBecturuu 500000 pyosei.

B niepBb1it ro uucThlil neHexkHbINH T0TOK 83333,33 pyOrieid, T.e. MHBECTUIIMH HE OKYIIATCS.

Bo BTOpOIi roj uncThIil feHexHbIN ToTOK 104166,67 pyOuieid, T.e. 3a 1Ba rojia TMCKOHTUPOBAHHBIE
noxojbl coctaBmi 83333,33+104166,67=187500 py0Oieid, 4T0 MEHBIIIE CyMMbI MHBECTHIIHMA.

B Tperwnii ron uncThii neHexHbIN moTok 115740,74 pyOiieid, T.€. 3a Tpu roga JUCKOHTHPOBAHHBIC
noxozsl coctaBuin 187500+115740,74=303240,74 pyOieii, 94To MEHbIIIE CYMMBbl HHBECTUIIHI.

B uyerBepThIi rOom YMCTHI JAeHEXHBIM TOTOK 120563,27 pyOneid, T.e. 3a dYeThIpe rojaa
JTUCKOHTHpOBaHHBbIE aoxoabl coctaBwim 303240,74+120563,27=423804,01 pyOnaei, yTo MeHbIIE
CyMMBbI UHBECTHULIHM.

B msaTeiii rox uucThiii AeHekHBIA 1MOTOK 120563,27 pyOnei, T.e. 3a 5 €T TUCKOHTUPOBAHHBIE
noxonsl coctaBuiu 303240,74+120563,27=544367,28 py6uieid, 4To 00Jibllle CyMMbl HHBECTHUIIUH.

T.e. cpOK OKynaeMOCTH JTUCKOHTUPOBAHHBIN Oyner Oonbine 4, HO MeHbIe 5 jet. Halimem TouHnoe
3HauYeHHE 1Mo GopMyIIe.

Cpok OKymaeMoCTH AMCKOHTUPOBAHHBIN =4-+(0CTAaTOK JOJra MHBECTOPY Ha KOHEIl YETBEPTOTO
roJa)/9UCThIA JCHESKHBIN IMOTOK 3a ISITHIN TO/I.

Cpok okymnaemoctu mpoctoit = 4+76195,99/120563,27=4,63 roaa.

Paccuntaem BHYTpEHHIOIO HOPMY JOXOJHOCTH.

BHyTpeHHs11 HOpMa JOXOJHOCTH — 3TO 3HAYEHHUE CTABKU JAMCKOHTHUPOBAHUS, NPHU KOTOPOM
NPV=0.

Mo>XHO HalTH BHYTPEHHIOIO HOPMY JOXOJHOCTH METOJIOM Moja0opa. B Hadane MOXHO NMPHUHSTH
CTaBKY JMCKOHTHUPOBaHHMSA, IpH KoTopord NPV Oyner monoxuTensHbIM, a 3aTeM CTaBKY, P KOTOPOiA,
NPV Oyner oTpuniatenbHbIM, a 3aTeM HalTH ycpelHEeHHoe 3HaueHue, koraa NPV Oynet pasno 0.

Ms1 yxxe mocuntanu NPV st ctaBku nuckoHTtupoBanus, paBHou 20%. B stom cnydae NPV =
44367,28 pyOneii.

Tenepps npuMeM CTaBKY AUCKOHTUPOBaHUS paBHOU 25% u paccuntaem NPV.

NPV= 100000/(1+0,25)1+150000/(1+0,25)2+200000/(1+0,25)3+ 250000 / (1+0,25)4 + 300000 /
(1+0,25)5 - 500000=-20896 pyoeii.

Wraxk, npu craBke 20% NPV nonoxurenen, a npu craBke 25% oTpunareneH. 3Ha4uT BHYTPEHHSA
HopMa joxoaHoctd IRR Oyner B mpenenax 20-25%.

BuyTpeHHsa HOpMa 10X01HOCTH. Pacuer

Haiinem BHyTpenHtot0 HopMy noxoaHocTt IRR no ¢popmyie:
IRR=ra+(rb-ra)*NPVa/(NPVa-NPVb)=20+(25-20)* 44367,28/(44367,28-(-20896))=23,39%.

3.5. TecroBble 3agaHus

[Io mucuunnmue  «®uHaHcoBass  gedarenbHOCTh — npenanpusatus — AIIK»
IIPEAYCMOTPEHO MPOBEACHUE CIEAYIOUIMX BHJIOB TECTUPOBAHUA: IUCBMEHHOE,
KOMIIBIOTEPHOE U T.II.

IIucbMeHHOE TeCTUPOBAHME.

[lucbMeHHOE TECTUPOBAHME paccMaTpHUBAETCS Kak pPYOEXKHBIM KOHTPOJIb
YCIIEBAEMOCTH U ITPOBOAMUTCS ITOCIIE U3YUEHUS ONPEAEICHHOTO pa3iesia JUCHUILIAHBI.

bank mecmoswvix 3a0anuti cocmasnsem 36 mecmosg (3 eapuanma no 12 mecmos).
Ilpusooumcs npumep 00HO20 U3 BAPUAHMOBE MECMOBLIX 3AOAHULL.

Tema OcHoOBHbIC HANPaBJIeHUs (PUHAHCOBOIO aHAJIM3A

JIMKBUAHOCTD U TJIATEKECTIOCOOHOCTD MPETPUATHUS
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1.
A)

JINKBUIHOCTE — ATO ...
CIOCOOHOCTh MPEANPUATUSL OBICTPO M ¢ MAaKCHUMAaJbHBIM YPOBHEM (PMHAHCOBBIX IMOTEPb

peoOpa3oBaTh CBOM aKTUBBI B TOTOBYIO MTPOIYKIHIO;

B)

CHOCOOHOCTh MPEANPUATHS OBICTPO M C MHUHUMAIBHBIM YPOBHEM (PMHAHCOBBIX MOTEPH

npeoGpa30BaTL CBOM aKTUBEI B ICHCKHBIC CPEACTBA.;

B)

2.
A)

npeoOiagaHue B 0053aTENbCTBAX NPEANPHUATHS KPEIUTOB U 3aiIMOB;

[TnaTesxecrocoOHOCTh MPEANIPUATHS- 3TO ...
CIIOCOOHOCTh CBOEBPEMEHHO U MOJTHO BBINOJIHATH CBOU (PMHAHCOBBIE 003aTENBCTBA TIEpe]]

BHYTPCHHUMH U BHCIITHHUMHU IIAPTHEpPaAMHU, a TAKXKE IIEPEA rOCyaapCTBOM.;

b)
B)

3.
A)

BO3MOKHOCTb MHBECTUPOBATh JACHEKHBIC CPEICTBA B IIPOCKTHI KOMIIAHU-TIAPTHEPOB;
CHOCOOHOCTh BBIOJHATH CBOU (PMHAHCOBBIE 0053aTENLCTBA 32 CUET 3aéMHOI'0 KalMUTala;

Koaddurment abcomoTHON TMKBUIHOCTH, ONPEICISICTCS KaK:
CyMMa JICHEKHBIX CPEJICTB U KPATKOCPOUHBIX (DMHAHCOBBIX BIIOKEHUH, YMHOKECHHAS € Ha

KpaTKOCPOYHbIC 06$I3aTCJIBCTBa;

b)

CyMMa ACHCKHBIX CPCACTB U AOJITOCPOUYHBIX q)HHaHCOBLIX BJIO)KGHI/If/'I, pa3aenéHHaﬂ Ha

J0JIrOCPOYHBIC O6$[321T6J'IBCTBa;

B)

CyMMa JICHEKHBIX CPEJICTB M KPATKOCPOUYHBIX (DMHAHCOBBIX BIIOYKEHHH, pa3enéHHast Ha

KpaTKOCPO4YHbIC 065[3&TCJIBCTB&.;

4.

A)
b)
B)
I)

S.

A)
b)
B)
I)

6.

Kak onpenensiercst k03hGUIUEHT TEKyIIeH TMKBUIHOCTH:
Kt =JIC + K®B + 13/10;
Ktn =JIC + I®B + I3/KO;
Kta =JIC + KOB + K3/KO;
Kt =JIC + K®B + JI3/KO;

Koaddurment coOCTBEHHOM MIaTEKECTIOCOOHOCTH, ONPEACIIACTCS KaK:

YUCTBIA OOOPOTHBIN KanuTall, pa3/ieJeHHbIN Ha JOJITOCPOUYHbIE 0053aTEIbCTBA;
3aéMHBIN KalUTaJ, pa3AeieHHbIH Ha TOJTOCPOYHbIE 0053aTENbCTBA;

YUCTBIA OOOPOTHBIN KanuTall, pa3/ieJIeHHbIN Ha 3aéMHBIN KaluTall;

YUCTBHIA OOOPOTHBIN KamMTal, pa3/ieleHHbIH Ha KPaTKOCPOUHbIE 0053aTeNIbCTRA.

OHpeI[eJ'II/ITC KOBCI)(I)I/ILII/IGHT TeKymeﬁ JIMKBUJHOCTHU €CJIKM, KPATKOCPOYHBLIC (I)I/IHaHCOBLIC

BiokeHus: paBHbl 50 710 pyOned, neHexHwsie cpenacrtBa 1514 pyOneit, neduTopckas
3ag0/pkeHHOCTh 1 034 py6is, kpaTkocpouHble 00s13aTenbeTBa 65 302 pyOis,:

A)
b)
B)
I)

1.
A)

1,1;
0,5;
0,8.;
1,2;

®uHAHCOBAsA YCTOMYMBOCTh MPEANPUSITHSA.

®uHaHCOBasg yCTOMYNBOCTB- 3TO. ..
cTaOUJIbHOE TMPEBBILICHHE pacxoAOB HaJ J0XOAaMH, CBOOOJHBIM MaHEBPUPOBAHHEM

JCHeXKHBIMU  CpellIcTBAaMH U 3(P(PEKTUBHBIM HUX UCIOJb30BAHUEM B IMIpoIecce TEKYIIeH,
WHBECTUIIMOHHOM U (PUHAHCOBOM AESITENbHOCTH;

b)

CIIOCOOHOCTH (bPIHaHCI/IPOBaTL ACATCIIBHOCTE 3a CUCT COOCTBEHHBIX peCypCoB U BCP(I)CKTI/IBHOC

WX UCTIOJIb30BaHUE B TEKYIIECH, NHBECTUITMOHHOW U (DMHAHCOBOMU JIEATEILHOCTH;

B)

CIIOCOOHOCTH FCHCPUPOBATH OOXOH JIA oOecrieueHUsT BBICOKOM pCHTa6CJ'IBHOCTI/I U OeJI0BOH

AKTUBHOCTH B IIPOIIECCE XO3AMCTBEHHOM IESITEIBLHOCTH;

2.

Koaduiment puHaHcoBOI HE3aBUCUMOCTH PACCUUTHIBAETCS KaK:
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A) 3aeMHBIN KanmuTal, pa3/IeJeHHbIN Ha BATIOTY OanaHca;

B) cobcrBenHbIi KanuTal, yMHOKEHHBIH Ha BAIIOTY OaslaHca,
B) coOcTBeHHBIN KanuTa, pa3ieIeHHbIN Ha BaIIOTY OanaHca;
I') Bamota OasaHca, pa3/ieleHHAs Ha 3a€MHBIN KaluTa;

3. Kax onpenenuth K03 UIHMEHT 3a10JKEHHOCTH ((PUHAHCOBOI 3aBUCUMOCTH):
A) K3 =3K/CK;
b) K¢z =CK*3K;
B) K¢z =CK/3K;
I Kbz =3K+CK;

4. Koaddunuent obecrneueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEIICTBAMH, PACCUUTHIBACTCS
KaK:

A) KB =0A/COC;

B) KB =COC*OA;

B) KB =30C/OA;

') KB =COC/OA;

5. KoadduumenT MaHEeBPEHHOCTH, ONPEACTISACTCS KaK:

A) coOcTBeHHBIE 000OPOTHBIE CPE/ICTBA, YMHOKEHHBIE Ha 3aéMHBIN KallUTAal;

B) cobcTBeHHBIE 00OPOTHBIE CPENICTBA, Pa3/ICICHHBIC HA COOCTBEHHBIN KalUTal.;
B) 3aémHble 000pOTHBIE CPEJCTBA, pa3IelieHHbIC HA COOCTBEHHBIN KaluTal;

I') coOGcTBeHHBIE 00OPOTHBIE CPEICTBA, YMHOKEHHBIE HA COOCTBEHHBIN KaIlUTAal,

6. CK =30 115 pybneii, 3K= 14 700 pybnei, onpenenure kKodpHUIMEeHT GUHAHCUPOBAHHS:
A) 2,09;

b) 3,17,

B) 2,05;

I 24

7. Omnpenenure kKodpPuimeHT o0ecrneyeHHOCTH COOCTBEHHBIMU 00OPOTHBIMU CPEICTBAMH, €CITU
COC=50 310 py6uneit, OA= 65 302 pyOmus:
A) 1,5
b) 0,8;
B) 1,2,
I 0,5
[TokazaTenu peHTa0ETBPHOCTH

1.Koneunslii (pMHAHCOBBIN pe3ynbTaT — 3TO:

A) BBIpaXEHHBIC B ICHEXKHOH (popMe MmoTepy, yMEHbIICHHE MaTepPUATIbHBIX U

JICHEKHBIX PECYPCOB 3@ OTYCTHBIN MEPUOT;

B) oT0 ocTaToK OT 00IIEro JOX0/1a MOCIe BEIUETa BCEX M3JIEPIKEK 38 OTUETHBIH IIEPHOJI;

B) 3TO mpHpoOCT Wi YMEHBIICHUE KalkTala OPraHu3alliy 3a OTUYSTHBIN TIEPHO/I, BEIPAKCHHBIN B
dopme oO1iel mpuOBLUIH WK yOBITKA.

2. ITpubsL1b — 3TO:

A) COBOKYHHI)IP'I J0X04 OT ACATCIbHOCTU KOMITAHWHA WUJIN NPEAIIPUATHA 3a BBIYETOM COBOKYITHBIX
U3JIEPAKEK;

b) cnocobHocTs OM3HECA WM LIEHHOM OymMaru NpUHOCHUTDH JI0XOJI;

B) coBokymHOCTH UMYIIECTBA, HCHIOIB3YEMOTO ISl OJTYUYEHHUS JOXO0A.

3. BO3MOXHOCTb MM CITIOCOOHOCTH (PUPMBI TPUHECTH MPHOBLIL — 3TO:
A) PenTtabenbHOCTS;
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b) IIpuGsuIbHOCTS.;
B) BeirogHocTs;

4. Kakoit B IpuObUIM HE CYIIECTBYET?

A) 4ucras npuObLIb;

b) BayoBast mpuObLIb;

B) npu6su1s OT Mpoaak;

[') mpuObLTE 10 HATOTOOOIOKEHHUS;

1) npuObLIb OT XO3SIICTBEHHOM ACSITEIBHOCTH. ;

5. Kak paccuntbeiBaeTcs peHTa0eIbHOCTh peaaTn30BaHHON nTpoayKiuu (Ppi)?
A) UIl/Cp*100

b) IIpn/Cpn * 100

B) UI/A*100

6. Kak paccunTsiBaeTcst peHTabensHoCTh npojax (Pm)?
A) BII/OIT*100

b) IIpn/Cpm*100

B) UII/Cx*100

6. Kak paccuutsiBaetcst peHTabeIbHOCTh COBOKYITHBIX akTUBOB(Pa)?
A) Tpn/A*100

b) BII/A*100

B) UIT/A*100

7. OnpeienuTe CTOMMOCTh COBOKYITHBIX aKTHBOB 33 PACUETHBIN TIEPHO/I, €CITA U3BECTHO YTO
PEHTa0EIHbHOCTh ITUX aKTHBOB paBHa 17,5%, a Oyxranrepckas npuObLIb cocTaBisieT 1,2 MITH.
pyo.

A) 6857 143 pyo.

Bb) 210teIC. pYO.

B) 568 215 py0.

8. Uncras npuObUIb MOJIOYHOTO NMpeNnpuaTus paBHa 1,9 miH. py6., Korja cTouMoCTb
cOOCTBEHHOT0 KaluTalla 3a pacyeTHbIN nepuo coctaBuia 8,5 MiH. py0. CKOJIbKO COCTaBUT
PEHTa0ETbHOCTh COOCTBEHHOT'O KaluTaia.

A) 22,4,

b) 56;

B) 4,5;

JlenoBast akTUBHOCTh

1.Ananu3 1enoBoil AKTUBHOCTH MPEANPUATHSI TTO3BOJISIET:

A) mpoaHaMM3UPOBATH CIOCOOHOCTH OPraHU3allUK OTBEYATh MO0 CBOMM TEKYIIINM 0053aTeNbCTBAM;
b) onenuTh ypoBeHh 000pOTa — JOXOJHOCTH TPEANPUSTHS B 3aBUCUMOCTH OT BBIPYYKHU U
HCIIOJIb3YEMBIX CPEJICTBA B IPOLIECCE XO35MCTBEHHOM AEATEIIBHOCTH;

B) onenuTh criocoOHOCTH IPEANPUATHS IPUHOCUTH JOXO/1 Ha BIIOYKCHHBIM B HETO KaIUTAJ.

2. BeiOepuTe onTUMaNBbHOE COOTHOIICHUE MEXKTY TEMITOM POCTA MPUOBLIH, TEMIIOM POCTA
BBIPYYKH OT MPOJIAXKH TOBAPOB U TEMIIOM POCTa aKTUBOB (MMYILIECTBA):

A) Tup>Tseip>Takt> 100 %;

B) Tseip>Top>Takr> 100 %;

B) Tseip>Takt>Tmp> 100 %.

3. O60opaunBaeMoOCTh CPEJICTB, BIOKCHHBIX B UMYIIIECTBO OPraHU3aIliy, MOKET OI[CHUBATHCS:
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A) BpemeHeM 000poTa U TIEPHOIOM 000pOTa;
B) ckopocThio 060poTa u eprooM 060poTa.;
B) BpemeHnem 060poTa B CKOPOCTHIO 000POTAa;

4. Kak paccuntbiBaetcs ko3 dunueHT ooopaunaeMoctu akTuBoB ( KOa)?
A) IlpuObLIb/aKTUBBI

b) Bripyuka/coOCTBEHHBIMKATTATAT

B) Bripyuka/cOBOKYIHbIE aKTHUBBI

5. Kak paccuutbeiBaercs obopaunBaeMocTh coocTBeHHOTO KanuTaia (Kck)?
A) Ceb/CK

b) BP/CK

B) I/CK

6. Koaddurnuent obopaunBaeMocT COOCTBEHHOTO KanuTaia paBaa 39,1, a cTOUMOCTh
cobctBeHHOro Kanutana paBHa 0,11 mutH. py06. CKoJIbKO OyJIET COCTaBIISITh BEIPYUYKa OT
peamM3anuu ToBapa.

A) 4,3 muH. py0.;

b) 355,45 TrIC. pYO;

B) 12,6 maH. pyO0;

Tema. ®unancoBas peann3dyemMoCTb HHBECTUIUOHHBIX IIPOCKTOB

1. lHBeCTULIMOHHBIHN NPOEKT - 3TO:

crcTeMa OpraHU3alMOHHO-TIPABOBBIX M (PMHAHCOBBIX JTOKYMEHTOB.

A) KOMIUIEKC MEpONPUATHIA, 00eCTIeUMBAIOLINI TOCTH)KEHUE TIOCTABJICHHBIX CTPATETHUYECKUX
LENEH.

b) noxyMeHT, MoATBEPKAAIOLINI SKOHOMUYECKYIO () (PEKTHUBHOCTD MPOEKTA.

B) nokymenT, obecrieunBarouii CHUI)KEHUE pUCKa MHBECTUIIMOHHOM e TEbHOCTH.

2.9¢(}eKTUBHOCTH POEKTA ONPEAETAETCS:

A) COOTHOIIEHUEM 3aTpaT U Pe3yJIbTaTOB.

b) nokazarensmu punancoBoil (kommepueckoil) 3¢ HekTUBHOCTH.

B) xommiekcom nokasaresneit 3ppeKTUBHOCTH NPOEKTA B IIEJIOM U YYaCTHs B IPOEKTE.
I') ypoBHEM 1OXOAHOCTH ISl HETIOCPEACTBEHHBIX YUaCTHUKOB ITPOEKTA.

3.JluckoHTHpPOBAHUE — ITO:

A) mporiecc pacueta OyayIiei CTOMMOCTH CPEICTB, MHBECTUPYEMbIX B HACTOSIIEE BpEeMsI.

b) nponecc pacuera AeHEKHOT0 3KBUBAJIEHTA OYAYIINX JOXOJI0B M PacXO0B K HACTOSILIEMY
BPEMEHH.

B) dbunancoBas onepanus, npeanoararoias exXeroHblil B3HOC T€HEKHBIX CPEICTB paiu
HAKOIUICHUS OTpeAeNIeHHOW CyMMBI B OyayIIeM.

4. B 0CHOBY OIIEHKH MHBECTUITMOHHOTO TIPOEKTA MOJIOKEH MOKA3aTeIh:
A) Banosas npuObLIb.

b) Yucras npulObLib.

B) Uucteie neHeXHbIE TOCTYIUICHHS (JOXO0).

I') OnepannonHas npuObUIL OT peanu3aliy MPOeKTa.

5.0npenenute K03PGUIUEHT 3a10DKEHHOCTA OpraHu3alliy, eclid BamoTa 0ananca — 120 miH.
pyo0., coOOCTBeHHBIN KanuTai — 70 MIH. py0., KpaTKOCPOUYHBIE 00s13aTeNbCTBA — 35 MIIH. pyo0.:
A) 0,29

46



B) 0,71
T) 0,58
10 0,42

6. Onpenenutb crouMocTh KanuTana no mojaenu CAPM, ecnu 6e3puckoBas ctaBka paBHa 7,5%,
CpeaHss PHIHOYHASA JOXOAHOCTH — 18%, Koo duuueHT 6era pasen 2,5:

A) 37,5%

B) 14,7%

B) 33,75%

I') 26,25%

7.5 peanuzaruu npoekTa Heo0X0 UMbl HHBEeCTUIIMU B 00beMe 500 ThIC. py0. B HYJIEBOM TOYy U
B 00beme 800 Teic. py0. B mepBoM roay. [Ipoekt npunecet npudsum: 450 ThIC. py0. — BO BTOPOM
roxy; 600 TeIC. py0. — B roa TpeTuit; 950 ThIc. py0. — B roa uyeTBepThiid. Yemy paBen NPV mpoekra,
€CIIi cTaBKa AUCKOHTa — 16%:

A) 53,5 ThIC. pYO.

B) 110 TeIC.pYO.

I') 700 TBIC.pYO.

1) 1243 TeIC.pYO.

8. [1o nmpuBeACHHBIM JTAHHBIM OTIPEEIUTE 3anac (PUHAHCOBOW MTPOYHOCTH peaTu3aliK MPOEKTAa B
npoueHTax: Beipyuka coctaBuia 2000 Teic. py0., moctosiHHbIe 3aTpaThl — 300 ThIC. pyO., IEpeMeHHbIE
— 1500 TBIC. pYO.:

A) 60

b) 40

B) 25

)10

9.PaccunTath CpeHIOO IEHY KaluTaaa MPOeKTa, €CIH AJIS €r0 peaan3alnuy PUBICKAOTCS
O6aHKOBCKUM kpeauT B cymme 50 miH. py0. moa 20% (craBka Hanora Ha npuOsUIb 20%); 1 MPUOBLIH
¢upmbl B cymMme 30 MIIH. py0., CTOUMOCTbh KOTOPOH cocTaBisieT 26%:

A) 19,75%

b) 21,0%

B) 22,25%

') 22,96%

10.PaccuunTaiite pecypcooTiady MpoeKTa, €CIM peHTa0eIbHOCTh COOCTBEHHOT'O KaluTala paBHa
13,8%, pentabenbHOCTh Mpojiax — 3,7%, ko3 dunuenTt puHaHCcoOBOrO phluara — 1,5:

A) 2,49

b) 8,25

B) 8,6

I 1,49

11.0npenenure ko3 duiueHT GUHAHCOBON YCTOWIMBOCTH, €CIIM TEKYIIHE 0053aTebCTBA PaBHbI
7,7 MiH. py0., akTUBBI — 26 MJIH. py0., 3aeMHbIN KanuTtai — 11,2 MiH. pyo.:

Koy— CK + @0
Bb
K¢y = (CobcTBennslit kanurtan + Jlonrocpounsie KpeanuThl U 3aiiMbl)/Bamiorta Gananca
A) 0,43
b) 0,70
B) 0,57
I') 0,84
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12.PaccunraiiTe peHTabeIbHOCTh MPOJAK MO MPOEKTY, €CIIU NepUoJl B rony — 365 nHel, npuObLIh
— 100 TBIC. pY0., 0O00paunBaeMoCTh KanuTana - 146 aHei, a peHTabeIbHOCTh aKTUBOB — 36%0:

A) 15,6%

b) 24,6%

B) 14,4%

T) 8,9%

3.7. Py0Ge:kHBI KOHTPOJIb

Bomnpocsl py0esxkHoro kourpoJis Ne 1
Bonpocsi, paccmampusaemvie Ha ayOumopHbIX 3aHAMUSX

®duHaHCOBas ACSITEIBHOCTD MPEITPUATHS

OcHOBHBIE (PYHKIIMHU IO YIIPABICHUIO (DMHAHCAMHU

OcHOBHbIE HanpaBlIeHUs] PUHAHCOBOW JI€ATETLHOCTH OpraHU3alun

MoHUTOpPUHT (PMHAHCOBO-XO3sIICTBEHHOM JiesiTenbHOCTH ATTK

CucreMa MOHUTOpUHTA (PUHAHCOBO-XO3SIUCTBEHHOM AEATEILHOCTH

Kpurepus onieHku (prHaHCOBO-PKOHOMHYECKOTO MOTEHLIAATIA

CEJIbCKOXO3SIICTBEHHOTO NPEANPUSATHUS

7. OcHoOBHbBIE MOKa3aTenu aesrenbHocTu npeanpustuid AIIK

8. ®uHaHCOBas MMOJIUTUKA OpraHU3aIUH

9. OcHoBHbIE 3JIEMEHTHI (PMHAHCOBOW MOJUTUKU OpraHU3aINH

10.[TpeameT puHAHCOBOM MOTUTHKA

11.OcHOBHBIE MPUHIIUAIIBI OpPTraHU3ANNKA (PUHAHCOBOW MOJIUTUKU

12.CocraB puHAHCOBOTO YyIIpaBJICHUS OpraHU3alUN

13.Metonb! hopmupoBanus PUHAHCOBOW MOJIUTUKU

14.CymHoCcTh ¥ 3HaueHue (PUHAHCOBOTO KOHTPOJIb

15.0OcHoBHbIE BUbI U HAIpaBieHUs! ((HHAHCOBOTO KOHTPOJIS

16.T"ocynapcTBEHHBIN KOHTPOJb M TOCYAAPCTBEHHBIN (DMHAHCOBBIA KOHTPOJIb

17.0Opranuzanus ¢puHaHCOBON PabOTHI

18.CymHocTh 1 HampaBieHus: (GUHAHCOBOW PaOOTHI HA MPEANPUATHH

19.0cHOBHBIMY 33/1auaMU ¥ BHJIbI PUHAHCOBOM CITY>KOBI

20.OyHK1MKU PUHAHCOBBIX MEHEIKEPOB

21.1enb v 3agaun PUHAHCOBOTO TJIAHUPOBAHUS B OPraHU3ALIHH.

22.CyurHOCTh CTPATETHYECKOTO U MPOU3BOICTBEHHOTO TJIaHa

23.Bubl GMHAHCOBBIX ILJIAHOB.

24.CyutHocTh (MHAHCOBOTO paszesia B OM3HeC-TUIaHe.

25.bropxeTrpoBanne — HHCTPYMEHT (DMHAHCOBOTO TIJIAaHUPOBAHMSI.

26.Buel v cTpyKTypa Or0/1KETOB HA MPEANPHUSITHH. .

2(.CyuHoCTh ¥ coJiep:kanre UHaAaHCOBOTO OIO/IKETa.

28.DuHaHCOBOE MPOTHO3UPOBAHKE U €TO JTaIlbI.

29.MeTtoabl TPOTHO3UPOBAHUSI OCHOBHBIX (DMHAHCOBBIX MTOKa3aTesen
OpraHu3aILMH.

30.CyniHoCcTh METO/1a SKCIIEPTHBIX OIIEHOK

ook wndE
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31.CyIHOCTh CTOXaCTUYECKUX METOJIOB.
32./lerepmMuHupOBaHHbIE METO/BI U UX 3HAUCHHE.

BO?ZpOCbl OJI51 CAMOCMOSIMENbHO20 U3ydeHusl

OnepanoHHast 1eATEIbHOCTD IPEANPUATHS

MHBeCTUIIMOHHASA IEATEIbHOCTD IPEIIPUATUS

duHaHCOBas ACSATEIBHOCTD MPEATPUATHS

AHanu3 GpUHAHCOBOT'O NOJIOKEHUS OTpaciiell (CpaBHUTEIbHBIN aHAJIN3
PErHOHAJIBHBIX 3HAYEHUIN)

JlonrocpouHas U KpaTKOCpo4Hasi (prHAHCOBasI MOJIUTHUKA

OcHOBHBIE KOHILIETIUU (PMHAHCOBOT'O YIIPaBJICHUSI HAa IPEAPUITUN
OCHOBHBIE pa3jienbl OU3HEC-TIIIaHa

DUHAHCOBBINA OIOJKET MPEaNPUIUS

®uHaHCOBBIE MOTPEOHOCTH U METO/IbI OLIEHKH

=l AN

©o~NO

Bonpocel pyoexHoro KoHTpoJisi Ne 2
Bonpocwl, paccmampusaemvie na ayoumopHulx 3aHAMUSAX

CylHOCTb U 3HaU€HUE (PUHAHCOBOTO aHAJIN3A.

[enb 1 3agaun pUHAHCOBOTO aHAIU3A.

OCHOBHBIE METO/bI U IPUEMBI B (PIHAHCOBOM aHaJIM3E.
BuyTpennuit 1 BHEIIHUI (UHAHCOBBIN aHAIN3

OcHoBHBIE PYHKIIMN (DMHAHCOBOTO aHAIN3a

CrpykTypa u HanpaBieHUs] (PUHAHCOBOTO aHAIN3a

OCHOBHBIE METO/IbI U TPUEMBI B (PUHAHCOBOM aHAJIU3€

[IpocThie U ClI0KHBIE TPOLICHTOB B aHAJIN3E

. Pa3BuTHE OCHOBHBIX CETMEHTOB (DUHAHCOBOM PBIHKE.

10 CymHOCTb U CTPYKTYypa (PMHAHCOBOT'O PhIHKA.

11.Cucrema pyHKIIMOHUPOBAHUS (PMHAHCOBOTO PhIHKA
12.®enepanpHas cayx6a o GuaancosiM peiHKaM (PCDP Poccun).
13.0mnenka ob6nuranui.

14.0OueHka akuu.

15.CymHocTh 1 Ha3Ha4YeHHE (PMHAHCOBOM CTPATETHH MPEAIPHUITHS.
16.TTonsiTHe DMHAHCOBOI CTPATETUU U BUJIBI.

17.0OcHOBHBIE HAMPABIICHUSI CTPATETUYECKOTO (PMHAHCOBOTO PA3BUTHSI.
18.ITocnenoBaTeabHOCTh pa3padOTKU (PMHAHCOBOM CTpAaTErUu.
19.ITapameTpsl olieHKa (PMHAHCOBOM CTPATETUH.

20.0OcHOBHbIE ATanbl peasin3anuu (UHAHCOBOM CTPATETUU.
21.Uctounuku (puHAHCUPOBAHUS TNPEATPUSITHS.

22.OCHOBHbIE TUITBI (PUHAHCUPOBAHUS TIPEANIPUSATHS.

23.AnpTepHATUBHBIC HaNpaBJIeHUs (PUHAHCUPOBAHMS.
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24 IncTpymMeHThl (PMHAHCUPOBAHUS.

25.CyIIHOCTh ¥ OCHOBBI YIIPABJICHHSI KATTUTAJIOM.

26.CTpyKTypa KanuTaaa: COOCTBEHHBI U 3a€MHBIN KalmuTal.

27.0mpeneneHre CTOMMOCTH KanuTasa.

28.0nTuMu3aIus CTPyKTyphl KanmuTana.

29.0mnpenencuue cpeaneB3pemienHon ctoumoct kanuraia (WACC).
30.OcHOBHBIC MOJIETTN OIICHKH CTOMMOCTH COOCTBEHHOTO M 3a€MHOTO KaIluTaja.
31.DdrHAHCOBHIH JICBEPUITK.

BOI’IpOCbl 07151 CAMOCMOSIMENIbHO20 U3y4erHus

@DYHKITUHU CII0KHOTO M MPOCTOTO MPOIICHTA

Pacuer cTaBk# TUCKOHTUPOBAHUS

duHaHCOBBIC UHCTUTYTHI U HHCTPYMEHTHI OIICHKH.
duHaHCOBBIE aKTUBBI U 003aTEJILCTBA

[TepBuunble (PUHAHCOBBIE HHCTPYMEHTHI

[IpousBoaHbIe (PUHAHCOBBIE HHCTPYMEHTHI

Pa3ButHe T€OpUM CTOMMOCTH KaIuTasa

CTOoMMOCTb COOCTBEHHOTI'O KalnuTaja

CTOMMOCTB 3a€MHOTO KammuTalla — CTOUMOCTh KPEUTOB
10 Mopenb OIleHKH KanuTAIbHBIX (PMHAHCOBBIX aKTHBOB

CoNOORODDE

Bonpocsl py0e:xHOro KoHTpoJas Ne 3
Bonpocuvl, paccmampusaemvle Ha ayOumopHvix 3aHAMUAX

1. DxoHOMHYECKAs CYITHOCTh MHBECTUIIMOHHOM IEATETLHOCTH M TIPU3HAKU

MHBECTUIIUH.

DopMUpPOBaHNE UHBECTUIIMOHHON CTPATET U aKTUBHOCTH.

®opMbI peasbHOTO UHBECTUPOBAHUSL.

®opMbl PUHAHCOBOTO MHBECTUPOBAHMUSI.

N HBECTUIIMOHHBIE TPOEKTHI U UX CYIIHOCTb.

OCHOBHBI€ ATallbl YIPABICHUS UHBECTULIMOHHBIMU MPOECKTaMU

MeTo1bl OLIEHKH YKOHOMHYECKOM d(PPEKTUBHOCTA MHBECTUIIMOHHBIX

IIPOEKTOB.

8. Pa3paboTka u peanu3aiiys UHBECTHIIMOHHOTO MTPOCKTA.

9. ®uHaHCOBas peaNn3yeMOCTh UHBECTHUITMOHHBIX MPOEKTOB

10.CymHOoCTh 1 0COOCHHOCTH KPEAUTOBAHUS CEIHLCKOTO X035CTBA

11.CymHOCTh U BUABI KPEAUTOBAHUS

12.CymHoCTh U XapakTepHble 0COOCHHOCTH CEIbCKOX03IUCTBEHHOTO KpeauTa

13.MexaHu3M MpeaoCcTaBiICHUs KpeauTa

14. 3¢ dexTnBHOCTH PUHAHCOBO-KPEAUTHON CUCTEMBI JIJIsl MOJJEP>KKH arpapHoro
CeKTopa

15.CymHoCcTh pa3BUTHS U NEPCIIEKTUBBI OAHKOBCKOTO KPEIUTOBAHUS CEIBCKOTO
XO035ICTBA

Noohkowd
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16.MOHUTOPUHT KPEIUTOBAHHUS CEIBCKOTO X0351UCTBa

17.KpenutHasi eMKOCTb U Harpyska

18.CymHocTh 1 3Ha4€HHE rocyJapcTBeHHOM noaaepkku st AITK

19.TloHsTHS «TOCYTAPCTBEHHAS MOAIEPKKA», KTOCYTAPCTBEHHOE
pEryJIupoBaHKe» U «TOCYIapCTBEHHAS TIOMOIIIb)

20.Ponb u MecTo rocy1apcTBEHHOM MOJACPKKH CEIbCKOXO03IiCTBEHHOTO
MIPOM3BOJICTBA B CHCTEME 3aKOHOAATEIhCTBA

21.®opMbI ¥ BUJIBI TOCYIAPCTBEHHOM TOIIEPIKKU

22.1leneBbie MHANKATOPHI, 0003HAYEHHBIEC B ['0OCy1apCTBEHHOM MpoTrpaMme
«Pa3BHUTHE CEIBCKOTO X034MCTBA U PETYJINPOBAHUE PHIHKOB
CENIbCKOXO3SICTBEHHON MPOAYKIIMU, CHIPBS M TPO10BOIbCcTBUA Ha 2013-2020
TOJIBI.

23.01enka 3¢ (HEKTUBHOCTH TOCIIONICPKKH CEITBCKOTO X035HCTBA

24.CyIHOCTh U COJIep>KaHKe MOHATHS (PUHAHCOBOT'O COCTOSTHUSI.

25.0OCHOBHBIE METO/IbI OLIEHKU (PMHAHCOBOTO COCTOSIHHUS.

26.Conep:xkaHue HHTETpaIbHBIX MOJIeIeH OlIEHKH (PMHAHCOBOTO COCTOSIHHMSI.

27.HamnpaBneHnus onTuMu3aiui GUHAHCOBOTO COCTOSTHUSI.

BOl’lpOCbl 07151 CAMOCMOSIMENIbHO20 U3y4erHUus

CylIHOCTb ¥ 3HaYeHUE 3aKOHA 00 MHBECTUIIMOHHOM JIESITEIbHOCTH

CopnepkaHue 1 napaMeTpbl UHBECTUIIMOHHOM CTpaTEruu peruoHa.

M HBECTUIIMOHHBIN KJIMMAT B arpoOU3HECe pEeruoHa.

Kputepun o1ieHKHM MHBECTUIIMOHHOTO MOTEHIINAa

NuBectunnonssie npoektsl B AIIK pernona.

CymHocTh 3aK0Ha 0 (PUHAHCOBOM 03/I0POBJICHUH CEIHCKOX035HCTBEHHBIX

TOBApPOIPOU3BOAUTEIICH

7. Mertoauka orieHKd (PMHAHCOBOT'O COCTOSIHHS TI0O OCHOBHBIM 3aKOHO/IaTE€IbHBIM
aKTam

8. 3apyOexHble UHTETPATLHBIE MOJICTH OLIEHKH (PMHAHCOBOTO COCTOSIHUS

ok wdrE

BOHpOCl)I, BBIHOCHMBIC HA JK3aMCH

. DuHaHCOBas NEATEIbHOCTD MPEITPUATHS

. OcHOBHbIE (DYHKLIMHU IO YNPABIECHUIO PUHAHCAMU

. OcHOBHbIE HaNPaBJICHUS (PUHAHCOBOM J1EATETLHOCTH OPTaHU3AIUU

. MonutopuHr (MHaHCOBO-XO3sIUCTBEHHOM AesTeapHocT AITK

. CucremMa MOHUTOPUHTA (PUHAHCOBO-XO3UCTBEHHOM JIEATEIbLHOCTH

. Kputepus onieHku (pruHaAHCOBO-?KOHOMHUYECKOTO MOTEHILIMAJa
CEJIbCKOXO3SIICTBEHHOT O NIPEANPUATHUS

/. OCHOBHBIE TIOKa3aTeNM AesTeabHOCTH npeanpustuid AIIK

8. duHaHCOBas MOJUTHKA OPTaHU3AINH

9. OcHOBHBIE AJIeMEHTHI (PMHAHCOBOM MOJUTUKHA OPTaHU3AITUU

10.[IpenmeT puHAHCOBOM MOTUTHUKHU

OOl WN -
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11.OcHOBHBIE NPUHIIUIIBI OpPTraHU3aLUNA PUHAHCOBOU MOJTUTUKU
12.CoctaB (priHAaHCOBOTO YIIpaBJICHHS OpraHU3aIuU

13.Metobl hopmupoBaHus GUHAHCOBOU MOJTUTHUKHU

14.CymHocTh ¥ 3HaueHue (PUHAHCOBOT'O KOHTPOJIb

15.0OcHoBHbIE BUIbI U HAIIpaBJieHUs! (PUHAHCOBOT'O KOHTPOJIS
16.'ocynapcTBeHHBI KOHTPOJIb U TOCYAApPCTBEHHBIN (DMHAHCOBBINA KOHTPOJIb
17.Opranu3aiust GuHAHCOBOH pabOTHI

18.CymHocTh 1 HanpaBieHus: GUHAHCOBOM pabOTHI HA MPEANPUITHH
19.0cHoBHBIMY 331auaMi | BHJIbI (PUHAHCOBOM CITY>KOBI
20.®yHKIMH (PUHAHCOBBIX MEHEIKEPOB

21.1enpb v 3agaun (PUHAHCOBOTO MJIAHUPOBAHUS B OPTaHU3ALINN.
22.CyImHOCTh CTPATErnYeCKOr0 U MPOU3BOICTBEHHOTO IJIaHa
23.Buspl (hMHAHCOBBIX IJIAHOB.

24.CyurHocTh (MHAHCOBOTO paszea B OM3HeC-TIIaHe.
25.bro1KeTHpoBaHUE — UHCTPYMEHT (PMHAHCOBOTO IJIAHUPOBAHUSI.
26.Buspl u cTpykTypa O10/I>KETOB HA MPEINPUSATHH. .

27.CyurHoCTh U cojiep:kanre puHaAaHCOBOTO OIO/IKETA.
28.duHaHCOBOE MPOTHO3UPOBAHUE U €TO TAIIBL.

29.MeTo1pI TPOrHO3UPOBAHUS OCHOBHBIX (DMHAHCOBBIX MOKa3aTesel OpraHu3aliiy.
30.lonarocpovHast U KpaTKOCpOYHas (PMHAHCOBAS MOJIUTHKA
31.0OcHoBHBIC KOHIIETIINH (PHHAHCOBOTO YIPABICHUS Ha MPEATPUATUN
32.0OcHOBHBIE pa3ebl Ou3Hec-TUIaHa

33.DuHAHCOBBIE TOTPEOHOCTH U METOBI OTICHKU

34.CymHOCTh ¥ 3HaYeHHEe (PMHAHCOBOTO aHAIN3A.

35.1lenp 1 3amaun (MHAHCOBOTO aHAIHM3A.

36.0OcHOBHBIC METO/IBI ¥ IPUEMBI B (PMHAHCOBOM aHAIU3E.
37.BuyTpeHHuli ¥ BHEITHUN (DMHAHCOBBIN aHAIN3

38.0cHoBHbIC QYyHKIIMH (PUHAHCOBOTO aHAIIM3a

39.CtpykTypa 1 HanpaBiieHus (PUHAHCOBOTO aHAM3a

40.0OCcHOBHBIE METO/IbI U IPUEMBI B (PUHAHCOBOM aHAIIU3E
41.TIpocTeie U CIOKHBIE TIPOIIEHTOB B aHAJTIN3E

42.Pa3BUTHE OCHOBHBIX CETMEHTOB (DMHAHCOBOM PBIHKE.
43.CyurHocTh U CTPYKTypa (MHAHCOBOTO PHIHKA.

44.CucreMa (pyHKIIMOHUPOBaHUS (PUHAHCOBOIO PHIHKA
45.DenepanbHas cinyx0a no puHancoBbM peiHKaMm (OCDP Poccun).
46.01eHKa o0urarnuii.

47.01€eHKa aKIui.

48.CymurHocTh ¥ Ha3HAYeHHEe (PMHAHCOBOW CTPATETHH MPEATIPHUSITHSL.
49.TlonsiTrie pUHAHCOBOW CTPATErvK U BUJIBI.

50.0OcHoBHBIE HaMpPaBIEHUS CTPATETUYECKOTO (PUHAHCOBOTO Pa3BUTHSL.
51.TTocnenoBaTenbHOCTD Pa3pabOTKH (PUHAHCOBOM CTPATETHH.
52.ITapameTpsl orieHKa UHAHCOBOW CTPATETHH.

53.0OCHOBHBIC ATANbI peanu3anuy (PUHAHCOBOW CTPATETHUH.

54 . Victounuku prUHAHCUPOBAHUS TIPEATPUSTHS.

55.0OCHOBHBIC TUTTBI (PUHAHCUPOBAHUS TIPEATIPUSITHA.

56.AnbpTepHaTUBHBIC HaNpaBieHUs (PUHAHCUPOBAHMS.
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57.ucTpymMeHThl PMHAHCUPOBAHUS.

58.CyIIHOCTh U OCHOBBI YIIPaBJIEHUS KAUTAJIOM.

59.CTpyKTypa Kanurana: COOCTBEHHBI U 3a€MHBINA KaluTall.

60.Omnpezenenre CTOMMOCTH KamuTaa.

61.0OnTuMu3anus CTPYKTYphI KanuTania.

62.Onpenencuue cpeaneB3pemeHHon croumocTy karnurtana (WACC).

63.OcHOBHBIE MOJIEIIH OIICHKH CTOMMOCTH COOCTBEHHOTO M 3a€MHOT'0 KaIlnTaia.

64.OyHKIIMA CTI0KHOTO U TIPOCTOTO TPOIICHTA

65.CTOMMOCTb 3a€MHOTO KanuTalla — CTOMMOCTh KPEUTOB

66.CyurHOCTh ¥ 3HaYCHUE 3aKOHA 00 MHBECTUITMOHHOMN JACATEIHPHOCTH

67.ConepkaHue u mapaMeTpbl UHBECTHIIMOHHON CTPAaTEeTUH PETHOHA.

68.THBECTUITMOHHBIN KIIMMAT B arpOOM3HECE PETHOHA.

69.Kputepuu olieHKH HHBECTUIIMOHHOTO TIOTEHIHAIIA

70.NuBecTturmonnsie mpoekTsl B AIIK peruona.

71.®opMbl pealIbHOTO UHBECTUPOBAHUSI.

72.®opmMbl ((UHAHCOBOTO MHBECTUPOBAHUS.

73.lHBECTUITMOHHBIE TTPOEKTHI U UX CYIIHOCTb.

74.OCHOBHBIE ATaMbl YIPABJICHUS] MHBECTUITMOHHBIMU MTPOSKTAMU

75.MeToabl OIICHKH SKOHOMUYECKOH 3PHEeKTUBHOCTH UHBECTUITMOHHBIX MPOEKTOB.

76.Pa3zpaboTka u peanu3aius HHBECTUIIMOHHOTO MPOEKTA.

77.®uHaHCOBas PEaM3yeMOCTh HHBECTHITMOHHBIX MIPOEKTOB

78.OK0HOMHYECKAs! CYIITHOCTh MHBECTUIIMOHHOM EITEIEHOCTH U TPU3HAKA
WHBECTUIUN.

79.DopMHupOBaHUE WHBECTUIIMOHHON CTPATETH U aKTUBHOCTH.

80.CymHOCTh U1 0COOCHHOCTH KPEIUTOBAHUS CEIBCKOTO X035 CTBA

81.CymHOCTb ¥ BUIBI KPEIUTOBAHUS

82.CyIHOCTh U XapaKTepHbIE 0COOCHHOCTHU CEIbCKOX035HCTBEHHOTO KPEIUuTa

83.MexaHu3M Ipe0CTaBICHUS KpeIuTa

84.9¢bdexTuBHOCTH (PMHAHCOBO-KPEAUTHOM CUCTEMBI JJIS MOIEPKKUA arpapHOTO
CeKTopa

85.CyIIHOCTh Pa3BUTHUS U NIEPCIIEKTUBBI OAHKOBCKOTO KPEJAUTOBAHUSI CEIIHCKOTO
X0351CTBa

86.MOHHUTOPHUHT KPeIUTOBaHHS CETLCKOTO X031CTBA

87.KpenutHast eMKOCTh M Harpy3Kka

88.CymHocTs 1 3HaYeHHe TocynapcTBeHHON noaaepxku ams ATTK

89.IlonsTHS «TOCynapCTBEHHAs MOAIEPIKKA», KTOCYAAPCTBEHHOE PETYINPOBAHUE) U
«TOCYyAapCTBEHHAS! TIOMOIIIb)

90.Posb 1 MECTO TOCYTAPCTBEHHOM TOICPKKHU CEIbCKOXO035ICTBEHHOTO
IIPOM3BOJICTBA B CHCTEME 3aKOHO/IaTeIhCTBA

91.®opmbl ¥ BUIBI TOCYIAPCTBEHHOM MOIEPKKI

92.11eneBbie MHANKATOPHI, 0003HAYEHHBIEC B ['0Cy1apCTBEHHOM MporpaMme
«Pa3BUTHE CEIBCKOr0 XO3MCTBA U PETYJIUPOBAHNE PHIHKOB
CEBCKOXO3SMCTBEHHOM MPOAYKITUH, CHIPBS U TIpooBosIbeTBHS Ha 2013-2020
TOJIBI.

93.0Omenka 3¢ (HEKTUBHOCTH TOCIIOIACPIKKH CEITbCKOTO X03sHMCTBA

94.CyurHocTh ¥ coJiep:KaHue MOHATHS (PUHAHCOBOTO COCTOSTHUSI.
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95.0OcHOBHBIE METO/IbI OLICHKH (PUHAHCOBOTO COCTOSIHHUS.

96.ConeprkaHure HHTETPATBHBIX MOJICICH OIIEHKH (PMHAHCOBOTO COCTOSIHHS.

97.HamnpaBieHus ONTUMHU3AINHA (PUHAHCOBOTO COCTOSHUS.

98.CynrHocTh 3aKOHa 0 (PMHAHCOBOM O3JI0POBJICHHH CEIIbCKOXO03HCTBCHHBIX
TOBAPOIIPOU3BOIUTEIICH

99.MeToauka OIlicHKHA (PMHAHCOBOT'O COCTOSIHHS TI0 OCHOBHBIM 3aKOHO/IaTEIIbHBIM
aKTaM

100. 3apyOexHbIe HHTETPATBHBIC MOACIN OIICHKHA (PMHAHCOBOT'O COCTOSIHUS

B cootBercTBUMM C y4eOHBIM miaHOM MO HampaBieHuio mnoarotosku 38.03.01
OKOHOMHKa MO0 AuciuiuinHe «®uHaHcoBasg JAesaTenbHOCTh mnpeanpuarus AITK»
IIPEAYCMOTPEH DK3aMEH.

Ilpumep 00Ho20 U3 6UNLEMOS.

MunuctepcTBO cenbekoro xo3sucTea Poccuiickon denepanuu
denepaibHOE TOCYAAPCTBEHHOE OI0/KETHOE 00pa30BaTEIbHOE YUPEKIACHUE
BBICIIETO O0pa3oBaHUs
CapartoBckuii rocy1apCTBEHHBIN arpapHblii yHuBepcuteT uMenn H.M. BaBunosa

Kadenpa: bByxrantepckuii y4eT, aHaau3 U ayguT

DK3aMeHaIMOHHbII OujieT Ne 6

1o aucuuiimie «@uHaHcoBas AeATebHOCTh npeanpusatus AITK»

1. CymHocTh puHAHCOBOU pabOTHI U €€ BUABI HA IPEANPUATUN

2. CopepxaHrie OCHOBHBIX HalpaBJieHUH (PMHAHCOBOTO aHAJIN3a

3. Jnsa peanmzanuy mpoekTa HeoOXoauMbl HHBECTHINH B 00beMe 500 ThIC. pyo. B
HyJeBOM roay u B o0beme 800 Thic. py0. B mepBoM roay. [Ipoekt npunecet
npubsun: 450 THIC. pyO. — BO BTOpOM To1y; 600 ThIC. py0. — B rof Tpetuii; 950
ThIC. py0. — B roj ueTBepThIil. Yemy paBen NPV npoekra, eciu cTaBka AUCKOHTA
— 16%:
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4. MeToanueckue MaTepuaJbl, onpeaesoinne Npoueaypbl OlleHUBAHNS 3HAHUH,
YMEHUIi, HABBIKOB U (MJIM) ONBITA AeATEJILHOCTH,
XapaKTepU3yIIUX 3Tanbl (JOPMHUPOBAHUA KOMIIETEHUMN

4.1 Ilpoueaypsbl OLleHNBAHUS 3HAHU, YMEHUI, HABBIKOB
U (WJIM) ONBITA AeSITeJIbHOCTH

Kontpons pe3ynbraroB oOydeHHS OOydYalOIMXCSA, DJTAallOB W YPOBHSA
dbopMupoBaHUS KOMMETEHIMA 10 guciumuimHe «®DuHaHCOBas  JEATEIBHOCTD
npennpusatas  AlIK» ocymecTBiusercss 4depe3 NpOBENEHUE BXOMHOTO, TEKYIIETO,
PYOEXKHBIX, BBIXOJHOTO KOHTPOJIEH U KOHTPOJISI CAMOCTOSATENIbHON pabOThI

@OpMBI  TEKYIIETO, MPOMEXKYTOYHOTO M HUTOTOBOTO KOHTPOJISA, IOPSIOK
HauucaeHus: OauioB M (OHABI KOHTPOJIBHBIX 3aJaHUN Uil TEKYLIEro KOHTPOJIs
pa3pabatbiBatoTCsl Kadenapoi NCX0s U3 CeUU(PUKN TUCIUIUIMHBL, U YTBEPKIAIOTCS Ha
3aceaHuM Kapeapsl.

4.2 Kputepuu OueHKH 3HAHUI, YMEHUI, HABBIKOB U (MJIN) ONBITA AeATEJIbHOCTH,
XapaKTepHU3yLIHUX dTanbl (POPMUPOBAHUA KOMIIETCHIMH B IIpoLecce 0CBOCHUS
00pa3oBaTeIbHOM MPOrpaMMBbI

Omnucanne MmMKaJbl OLIEHUBAHUS JOCTHIKEHUS KOMIIETEHIIMI MO JIUCHUAIUINHE
MpUBEICHO B Tabsuiie 6.

Tabnuia 6
YpoBeHb OtMmeTKa 1o Onucanue
OCBOCHUA HHTI/I63J'IHI>HOI71 CUCTEMC
KOMITIETEHIINH (poMexkyTOUHas
aTTECTAITH)
GbICOKUU «OTITAYHOY OO0yyaromuiicss OOHApPYKUJI BCECTOPOHHEE, CHUCTEMATHYECKOE U

rny0okoe 3HaHWe y4eOHOro MaTepuwaia, yMeeT CBOOOIHO
BEITIONHSTh 3aJaHusl, TPEAYyCMOTPEHHBIE IPOTPaMMOM, YCBOMI
OCHOBHYIO JINTEPATYPY ¥ 3HAKOM C JIOTIOJTHUTEIHHON JIUTEPATypPOid,
peKoMeHoBaHHOW mporpamMmoi. Kak mpaBmio, oOydarommiics
MIPOSIBIISIET TBOPUYECKUE CIIOCOOHOCTH B TIOHUMaHHH, U3JI0XKEHUH U
WCTIOJIb30BaHUY MaTepHaia

oazoeulit «XOPOIIIOY OO0yyaromuiicss 0OHAPYKUII MOJTHOE 3HaHUE Y4eOHOro Marepuala,
YCIEIIHO BBIMOIHAET MPENYCMOTPEHHBIE B IIPOrpaMMe 3aaHus,
YCBOWJI OCHOBHYIO JIUTEPATYPY, PEKOMEHIOBAHHYIO B IPOrpaMMe

nopozoabwlii «ynosnerBoputesibHO» | OOydaromuiics  oOHapyKWJl  3HAHMA  OCHOBHOTO  y4eOHOro
MaTeprana B o0beMe, HEOOXOAUMOM /ISl NanbHEWIel y4eObl u
npeacTosmeid  pabotsl  mo  mpodeccum,  cmpaBiseTcs €
BBIMIOJIHEHWEM  MPAaKTUYECKUX  33JaHUi, MPeIyCMOTPEHHBIX
MIPOrpaMMOoii, 3HAKOM c OCHOBHOM JTUTEpaTypoH,
PEKOMEHIOBAaHHON MPOTPaMMOH, AOMYCTHII TIOTPEITHOCTH B OTBETE
Ha SK3aMEHE M IIPH BBIITOJHEHUM 3K3aMEHAIMOHHBIX 33JaHUM, HO
oOnagaer HEOOXONUMBIMHM 3HAHUSAMH JJSl UX YCTPaHEHHs IIOA
PYKOBOACTBOM TIpEMnoJiaBaTens

— «HEyIOBIETBOpUTENbHOY | OOyuarommiics oOHapyXuj mpoOerasl B 3HAHUSAX OCHOBHOTO
yueOHOro Martepuana, OONYCTHJ NPUHIUIHNAIbHBIE OIMINOKH B
BBIMOJIHEHUN  TPEIyCMOTPEHHBIX MPOrpaMMOil  MPaKTUYECKUX
3aJaHUi, HE MOXKET MPOAOIDKUTH OOy4YeHHE WM TPUCTYIUTHh K
npodeccuoHanbHON JeSITeNIbHOCTH o OKOHYaHUH
00pa3oBaTeabHOM opranu3anuy 06e3 JONOIHUTENbHBIX 3aHITUI
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4.2.1. Kputepuu OleHKH YCTHOTO OTBETA NMPHU MPOMEKYTOYHOM aTTeCcTAllUN

[Ipu oTBeTE Ha BOMPOC OOYUAOIIUICS JEMOHCTPUPYET:

3HAHMSI: OCHOB OpraHu3anuu (UHAHCOBON JEATEIBHOCTH TMPEANPUATHS U
s dexkTuBHON (DUHAHCOBOM TMOJUTHUKHU; IOAXOIOB U CTPATETHHU [0 ONTHMH3ALIUH
(hMHAHCOBOM NESITEIHPHOCTH, OCHOBHBIX (DMHAHCOBBIX MHCTPYMEHTOB M MEXAaHH3MOB C
y4eTOM CIienu(PUKN A TETHHOCTH MPEANPUSITHS, TUIIOBBIX METOIUK M METOJIOB OTICHKU
(MHAHCOBBIX aKTUBOB M PUCKOB, METOIMYECKOTO MHCTPYMEHTApPHs sl pa3paboTKu U
peanu3anuu 3h(HEKTUBHBIX YIIPABICHYCCKUX PEIICHUN;

YMEHHUsI: OpraHu30BaTb (UHAHCOBYIO JACATEIBHOCTH U  (POPMUPOBATH
nH(opMaIMOHHYI0 0a3y 1 pacdera (PUHAHCOBO - SKOHOMHYECKHUX TIOKa3aTeleH;
MPOBOINTH (DMHAHCOBBIN aHAIHN3 JACATEIHPHOCTH XO3SHCTBYIONIETO CyObEeKTa Ha OCHOBE
(MHAHCOBOW M OyXTalTepCKOW OTYETHOCTH; MPABWIBHO WHTEPIPETHPOBATH OCHOBHBIC
(bMHAHCOBBIC TOKAa3aTeIM W MOJCIH; OIpPEeAeiaTh 0a30Bble HHIUKATOPHI OCHOBHBIX
HaIpaBJICHUH JEITCIBbHOCTH MPEANPHUATHS; HHTEPIPETUPOBATh THUIIOBBIE (PMHAHCOBHIC
CUTyalldHd;, HCIOJIb30BaTh METOJMYECCKUM HHCTPYMEHTApWM  JJI1  BBIPAOOTKHU
YIPaBJICHYECKUX PEIICHUN;

BJIAJIcCHHE HABBIKAMM: T[PUMEHEHHUS THUIOBBIX METOAUK M JECUCTBYIOIIEH
HOPMaTHBHO-TIPABOBOM 0a3bl JJIsI pacueTra COLMAIbHO-3KOHOMHYECKHMX ITOKa3aTeleH;
npueMamMu  (PUHAHCOBOTO MPOTHO3UPOBAHMS W IUIAHUPOBaHUS B  (UHAHCOBO-
XO3SIMCTBEHHOW  JCATEIIbHOCTH;, HABBIKAMU KPUTHYECKOM OLECHKHA BAapUAHTOB
YIOPaBIEHYECKUX PEIICHUM, pa3pabOoTKu U O0OOCHOBaHUS MPEIJIOKEHUN 10 HX
COBEPILIEHCTBOBAHMIO C YYETOM KPUTEPUEB 3(PPEKTUBHOCTU U PUCKOB.

Kpurepuu ouenku

OTJIMYHO 00yYaroIuics 1IeMOHCTPUPYET:

- 3HaHMe Marepuasia (OCHOBBI OpraHu3au (PUHAHCOBOMW JEATEILHOCTH
npeanpusaTis U 3PQPEeKTUBHON (UHAHCOBON TMOJUTHKH; MOAXOIbI U
CTPAaTCruv 1o OITHUMH3alun (1)I/IHaHCOBOI\/’I JACATCIIbHOCTH, OCHOBHBIC
(uHAHCOBBIE MHCTPYMEHTBl M MEXaHHU3MbI C YYETOM CHelH(pUKH
ACATCIIBHOCTH NPCANPUATHA, TUIIOBBIC MCTOAWKNU W MCTOAbLI OLCHKH
(MHAHCOBBIX aKTMBOB U PUCKOB, METOAMYECKUI MHCTPYMEHTApU JUIs
pazpaboTku u  peanuzauud  d(P(PEKTUBHBIX  YIPaBICHUYECKUX
pElLleHM;), MPaKTUKUA NPUMEHEHUs MaTepuaia, HCUepIbIBaroIle M
MOCJIEI0BATENBHO, YETKO M JIOTMYHO M3JIaraeT MaTepuai, XOpOIIo
OpUEHTHUPYETCSI B MaTepualle, HE 3aTPyIHSETCS C OTBETOM IIpH
BUJIOM3MEHEHNH 3a/laHUM;

- YMEHHE OpraHu30BaTh (PMHAHCOBYIO IESTENbHOCTb M (OPMHUPOBATH
UHGOPMALMOHHYIO 0a3y Ui pacueTa (PMHAHCOBO - SKOHOMUYECKHUX
MoKa3aTeNie; MPOBOAWTh (PUHAHCOBBIA  aHAIU3  JCATEIHHOCTH
XO3AHUCTBYIOLIET0 CyObEeKTa Ha OCHOBE (PMHAHCOBOW M OYyXTralTepCKOil
OTYETHOCTH; TPAaBUILHO HHTEPIPETHUPOBATh OCHOBHbIE (DUHAHCOBBIE
noKas3aTeal U MOJIENU; ONpPEeNsaTh 0a30Bble MHIMKATOPHI OCHOBHBIX
HAlpaBJIEHUN  NI€ATEIbHOCTH  MNPEANPUATUS; HHTEPIPETUPOBATH
TUINIOBbIE ()MHAHCOBBIE CUTYyallMd; HCIOJIb30BATH METOIUYECKUN
WHCTPYMEHTApUN i1 BBIPAaOOTKH  YIPaBICHUYECKUX PEUICHHI,
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HCIOJIB3YsA COBPEMCHHBIC MCTOABI U ITOKA3AaTCIIN TaKoM OLICHKU,

- YCHEIIHOE W CHCTEMHOE BJIAJICHWE HAaBBIKAMHM IPUMEHEHHUS THUIIOBBIX
METOAMK U ACUCTBYIOLIEH HOPMATHBHO-TIPABOBOM 0a3bl /Ui pacyera
COLIMAJIbHO-3KOHOMHYECKUX IIOKa3aTenel; mnpueMaMu (PUHAHCOBOTO
NPOTHO3UPOBAHUA M IUIAHUPOBAHUS B (DMHAHCOBO-XO3SHMCTBEHHOMN
JEATCIIBHOCTH;  HaBBIKAMU  KPUTHYECKOM  OLICHKM  BapHaHTOB
YIIPaBJIEHYECKUX PEIICHUH, pa3padOTKu 1 0OOCHOBAHUS MPEITI0KESHUI
[0 UX COBEPLICHCTBOBAHHUIO C YYETOM KPHUTEpPHUEB (PPEKTUBHOCTH U
PHCKOB;

X0po1Io

00yYaroImuics: IEMOHCTPUPYET:
- 3HaHHME MaTepuaja, He JIOMYCKAeT CYIIECTBEHHbIX HETOUHOCTEH;

- B IIEJIOM YCIIEIIHOE, HO COJEp)Kallhe OTAEIbHbIE MPOOesbl, YMEHUE
OpraHu3oBaTb  (PUHAHCOBYIO  JEATENBHOCTH H  (hOopMUPOBATH
MHGOPMALMOHHYIO 0a3y Ui pacueTa (PMHAHCOBO - SKOHOMHYECKHUX
MoKa3zaTesie; MpPOBOAWTh (PUHAHCOBBIM  aHAIU3  JCATEIHHOCTH
XO3SHCTBYIOLIETO CyObEKTa Ha OCHOBE (PMHAHCOBOW M OyXTraJTepCKOil
OTYETHOCTH; TPABWIBHO HHTEPIPETHPOBATH OCHOBHBIC (DHMHAHCOBHIC
HoKa3aTeau U MOJIENIU; ONpPENesaTh 0a30Bble MHIAUKATOPHl OCHOBHBIX
HANpaBICHUH  JESITEIBHOCTH  TPEANPHSTHS, HHTEPIPETUPOBATH
TUIOBblE (MHAHCOBBIE CUTYallMd; HCIOJIb30BATh METOANYECKUI
MHCTPYMEHTAPH JUIs BEIPAOOTKHU YIPABICHYECKUX PELICHUH;

- B LIEJIOM YCHEIIHOE, HO COJAEpiKallee OTICNIbHbIE IPOOEIbl WK
COIIPOBOKJAIOIEECS] OT/ENbHBIMU OIIMOKAMHU BIIAZICHUE HABBIKAMU
MNPUMCHCHUA THUIIOBBIX MCTOAUK U I[GﬁCTByIOHICfI HOPMAaTHBHO-
npaBoBoM  0a3pl Ui pacyeTa  COLMAIbHO-?KOHOMMYECKHX
noKasarenei; npueMaMud  (UHAHCOBOTO  NPOTHO3UPOBAHUS U
IUIAaHUPOBaHUsI B (DMHAHCOBO-XO3SIICTBEHHOM  J1€ATENIbHOCTH;
HaBbIKaMH KpI/ITH‘{eCKOﬁ OILICHKU BapnaHTOB YIIPaBJICHUYCCKHUX
peleHuid, pa3paboTKu M OOOCHOBAaHUS MPEMJIOKEHUH 1Mo UX
COBEPILEHCTBOBAHUIO C YUETOM KpUTEpHUEB IPPEKTUBHOCTH U PUCKOB,;

YA0BJE€TBOPUTECJIBbHO

00yJaroImuics: 1eMOHCTPUPYET:

- 3HAHUS TOJIBKO OCHOBHOIO MaTepuana, HO HE 3HaeT JeTaleH,
JIONyCKAaeT HETOYHOCTH, JOMYCKAaeT HETOYHOCTH B (OPMYIMPOBKAX,
Hapyllaer  JIOTUYECKYI0  IOCJIEIOBATebHOCTh B HM3JI0OXKEHHUH
IIPOrpaMMHOTr0 MaTepHaa;

- B I€JIOM YCIEIIHOE, HO HE CHCTEMHOE YMEHUE OpraHU30BaTh
(hMHAHCOBYIO NESITEIBHOCTh M (hOpMUPOBATH MHPOPMAIIMOHHYIO 0a3y
IUTsE pacueTa (UHAHCOBO - SKOHOMMYECKUX IMOKa3aTelNeil; mMpoBOIUTh
(DMHAHCOBBI aHAIN3 JEATEIHPHOCTH XO3SHUCTBYIONIETO CyOBEKTa Ha
OCHOBE (PUHAHCOBOM U OyXTalTepCKOW OTUETHOCTH; TMPABUIBHO
WHTEPIPETHPOBATh OCHOBHBIC (DMHAHCOBBIE IMOKA3aTeTd W MOJICIIH;
ompenensiaTth  0a30Bble  WHAUKATOPHI  OCHOBHBIX  HampaBleHUI
NeATeTLHOCTH TIPEANPUSITHS; WHTEPIPETUPOBATH TUTIOBBIE
(dbuHaHCOBBIE CUTYAIINH; UCII0JIb30BaTh METOAMYECKUI
WHCTPYMEHTApUH AJIsl BEIpaOOTKH YIPaBIEHYECKUX PEIIeHUH;

- B LEJIOM YCIENIHOe, HO HE CHCTEMHOE BIIaJIECHUE HaBbIKaMU
MPUMEHEHUSI THUIOBBIX METOJAMK U JEHUCTBYIOLEH HOPMAaTUBHO-
npaBoBOM  0a3pl  JuIsi  pacyeTa  COIMAJIbHO-DKOHOMHYECKHX
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HoKasaTenei; npueMamMu  (UHAHCOBOTO  NPOTHO3MPOBAHUS |
IUIAHUPOBaHUsI B (DMHAHCOBO-XO3SIICTBEHHOM  JIEATEIIBHOCTH;
HAaBBIKAMH  KPUTHYECKOW OIEHKM BapUaHTOB  YIPABICHYECKUX
pemeHuid, pa3pabOTKu M OOOCHOBAaHUS MPEMIOKEHHH 1O HX
COBEPILIEHCTBOBAHUIO C YUETOM KpHUTEpHUEB IPPEKTUBHOCTH U PUCKOB,;

Hey/10BJIETBOPHUTEIHLHO

oOyyJaronuics:
- HE 3HAeT 3HAYUTEIILHOW YacTU MPOrPaMMHOTO MaTepuaia, III0XO

OPHEHTHPYETCS B OCHOBAX OpraHM3aly (PMHAHCOBOW JEATEILHOCTH
npeanpusTis U PQPEeKTUBHON (UHAHCOBON IMOTUTHKH; TOAXOIBI U
CTpaTeruu Mo ONTHMHU3AIMU (UHAHCOBOH HEATENBHOCTH, OCHOBHBIC
(uHAHCOBBIE MHCTPYMEHTHI M MEXaHHM3MBl C Y4YETOM CIEHU(PUKU
JeATEIIbHOCTH MPEANPHUATHS, THUIIOBBIC METOJMKH W METOJbI OLCHKH
(MHAHCOBBIX AKTHBOB U PHCKOB, METOJMUECKUN MHCTPYMEHTAPHHA JUIS
pa3paboTku U peanu3anuy PGEKTUBHBIX YIIPABICHYECKUX PEIICHUH,
HE 3HAeT TMPAaKTHKy MPUMEHEHHWs  Marepuana, JOIyCKaeT
CYIIECTBEHHBIC OIIUOKH;

HE yMEET OpraHM30BaTh (PMHAHCOBYIO NEATEILHOCTh U (POPMHUPOBATH
nHpopManMoOHHYI0 0a3zy i pacuera (PUHAHCOBO - DKOHOMHYECKUX
nokaszareseil; MpPOBOAWTh (DUHAHCOBBIM  aHAINU3  JICATEIILHOCTH
XO3SUCTBYIOIIETO CyOhEKTa Ha OCHOBE (PMHAHCOBOM M OyXTaJTepCcKOM
OTYETHOCTH; TPABWIBHO HHTEPIPETHPOBATH OCHOBHBIC (PMHAHCOBBIC
MOKA3aTeI U MOJCIH; ONpPEASsaTh 0a30BbIC MHIUKATOPHI OCHOBHBIX
HANpaBJICHUN  JCSITEIBHOCTH  NPEANPHSITUS, HHTEPIPETUPOBATH
TUIOBbIC ()UHAHCOBBIC CHUTYallMH; HCIOJIb30BATh METOANYCCKHIA
UHCTPYMEHTAPUH Ui  BBIPAOOTKH  YIPABICHUECKUX  PELICHHI,
JOITYCKAeT CYIIECTBEHHBIC OIMMOKH, HEYBEPEHHO, C OOJILITUMU
3aTPYIHEHUSMH BBITIOJIHSAET CAMOCTOSTEIbHYIO PaboTy, OOJBITHHCTBO
3aJaHui, TPEAYCMOTPEHHBIX  MPOTPaMMOW  JUCHUIUIMHBI,  HE
BBIMOJIHEHO;

oOyJaronuiicss He BiaJleeT HaBbIKaMU MPUMEHEHUS! TUIIOBBIX METOJIUK
U JeicTBylolmell HOpMAaTMBHO-IPaBOBOM  0a3bl  JuIg  pacuera
COLIMAJIbHO-3KOHOMMYECKUX I0Ka3areseil; mpuemamu (hPUHAHCOBOTO
NPOTHO3UPOBaHMUA M IUJIAHUPOBAaHUS B (DPUHAHCOBO-XO3SHCTBEHHOMN
NEeSTENIbHOCTH;  HaBbIKAMHU  KPUTHYECKON  OLEHKM  BapUaHTOB
yIpaBJIEHYECKUX PEIICHUH, pa3padoTKy 1 000CHOBAHUS NPEATIOKEHHH
[0 WX COBEPILIEHCTBOBAHMIO C Y4€TOM KpuUTepueB 3(P(EKTUBHOCTH U
PHCKOB, JIONyCKAaeT  CYUIECTBEHHbIE OIIMOKH, ¢  OOJBIIUMHU
3aTPYJHEHUSIMH BBIIIOJHSAET CAaMOCTOSATENbHYIO paboTy, OOJBIIMHCTBO
MPElyCMOTPEHHBIX TPOTPaMMOIl TUCHUIUIMHBI HE BHITTOJIHEHO

4.2.2. Kputepuu olleHKH JI0KJIaaa

[Ipu Hanucanuu A0KIIaaa 00y4YarOUIUICs JEMOHCTPUPYET:

3HAHUSI: OCHOB OpraHu3anuu (UHAHCOBOW ACATEIBHOCTU MPEANPUATUS U
s dexkTuBHON (DUHAHCOBON TMOJMUTUKHU; TOAXOAO0B U CTPATETHU IO ONTHMH3ALUU
(bUHAHCOBOU NESITEIHLHOCTH, OCHOBHBIX (DMHAHCOBBIX MHCTPYMEHTOB U MEXAaHU3MOB C
Y4ETOM CHEeHU(PUKH ACSITETLHOCTH MPEANPUATHS, TUTIOBBIX METOJIUK U METOJIOB OIIEHKHU
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(bMHAHCOBBIX aKTUBOB M PUCKOB, METOJUYECKOrO0 MHCTPYMEHTApHs sl pa3pabOTKU U
peanu3anuu 3G (QEKTUBHBIX YIIPABICHUYECKUX PEIICHUMN;

YMEHHUsI: OpraHu3oBath ()UHAHCOBYIO  JACSATEIBHOCTH U (POPMUPOBATH
uH(popMaIMOHHYI0 0a3y Juisi pacuera (PUHAHCOBO - HKOHOMHYECKUX IOKa3aTesei;
POBOJIUTH (PMHAHCOBBIN aHAIU3 JESITEIILHOCTH XO3SIMCTBYIOIIETO CyOBhEKTa Ha OCHOBE
(rHaHCOBOM M OyXraiTepCKoW OTYETHOCTHU; MPABUIIBHO MHTEPIPETUPOBATH OCHOBHBIE
(MHAHCOBBIE TOKA3aTeIM W MOJICTHU; OIPEACNATh 0a30BbIe WHIWKATOPHI OCHOBHBIX
HaIpaBJICHUHN NEATCTLHOCTH MPEANPUITHS; HHTEPIPETUPOBATH TUIIOBBIC (DMHAHCOBHIE
CUTyallM¥M; HWCIOJh30BaTh METOAWYCCKUN  HWHCTPYMEHTApHil 1T BBIPAOOTKH
YIIPaBJIECHYECKUX PELICHUM;

BJIA/ICHHEe HABbIKAMM: TNPUMCHEHUS THUIOBBIX METOAWK W JECWCTBYIOLIEH
HOPMATHBHO-TIPABOBOK 0a3bl MJIsi pacueTra COIMATbHO-DKOHOMUYECKHUX ITOKa3aTeleH;
npueMaMyd (PMHAHCOBOTO TPOTHOZMPOBAHWS W IUIAHUPOBAHUS B  (DMHAHCOBO-
XO3SIMCTBEHHOW  JEATEIIbHOCTH; HAaBbIKAMU KPUTHUYECKOW OLEHKH BAapUAHTOB
yIPABJICHYECKUX PEIICHUM, pa3pabOTKM U OOOCHOBAaHUS TMPEIIOKEHUN IO UX
COBEPIIIEHCTBOBAHUIO C YYETOM KpUTEpUeB 3PPEKTUBHOCTU U PUCKOB.

Kpurtepuu oneHKH a10KJIa1a

OTJINYHO 00y4arOIUICS IEMOHCTPUPYET:

- eCNIM BBIIOJHEHBI BCce TpeOOBaHHWS K HANMCAHUIO M JOKJIaja:
o0o3HayeHa mpobieMa M 000CHOBaHa €€ aKTyaJbHOCTb, ClEJaH
KpPaTKUi aHalu3 pa3IMyHBIX TOYEK 3pPEHHS Ha paccMaTpUBAEMYIO
npobieMy W JIOTHYHO  HU3JIOKEHa  COOCTBEHHAs  IMO3HIHS,
cOpMyIHpPOBaHBl BBIBOJABI, TEMa pPACKPBITa IOJHOCTBIO, JaHBI
IPaBUJIbHBIE OTBETHI HA IOTIOJHUTENIbHBIE BOIIPOCHI

XOpo1Io oOydJarouuics 1eMOHCTPUPYET:

- OCHOBHBIE TpeOOBaHMsI K JOKIAAy M €ro 3allUTe BBINOJHEHBI, HO MPHU
9TOM JOIMYIICHBL HeI[O‘-IéTI)I. B HYaCTHOCTH, MMCKTCA HETOYHOCTU B
U3TI0KEHU U MaTepuana; OTCYTCTBYET Joruveckas
MOCIICZIOBATEIPHOCT B CYKJICHUSAX; HA JOIOJHUTEIBHBIC BOIPOCHI
IIpU 3a1IMUTEC JaHbI HCTIOJHBIC OTBETHI

YAOBJICTBOPUTEIBHO 00yYaroIuics: 1eMOHCTPUPYET:

- HMEIOTCS CYIIECTBEHHbIE OTCTYIUIEHHs OT TpeOoBaHMM K Jokiany. B
YaCTHOCTH: Te€Ma OCBEUIeHa JUIIb YacTU4YHO; IpU OTBETE Ha
JOTIOJIHUTEIbHBIE  BOIIPOCHI; BO BPEMsI  3alIUTBl  OTCYTCTBYIOT
MPaBUIIBHBIE BHIBOJIBI

Hey/10BJIETBOPHUTEILHO oOyuaromuics:
- TeMa J0KJIaJia He pacKpbiTa, OOHApYKUBAETCS CYIIECTBEHHOE

HEMTOHUMaHUE MPOOIEMbI, 00yUYaIOIIUIACS HE TaeT HUKAKUX OTBETOB

4.2.3. KpuTepuu OleHKHU BbINOJHEHNSI KOHTPOJBbHBIX PadoT

[Ipy BBIMOTHEHUH KOHTPOIBHBIX (CAMOCTOSITENBHBIX) pabOT o0Oydarouuiics
JIEMOHCTPUPYET:
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3HAHUSI: OCHOB OpraHu3aluy (PUHAHCOBOM JAEATEIBbHOCTH NPEANPUATHS U
3¢ (eKTUBHONM (UHAHCOBOM MOJIUTHUKH; IOAXOAOB W CTPAaTErMH IO ONTHUMM3ALMU
(UHAHCOBOM N1€ATENbHOCTH, OCHOBHBIX (DMHAHCOBBIX MHCTPYMEHTOB U MEXAHU3MOB C
Yy4ETOM CIIeUU(UKH IeATENbHOCTH NPEAIPUATHS, TUIIOBBIX METOJAUK U METO/I0B OLICHKU
(MHAHCOBBIX aKTUBOB M PUCKOB, METOJUYECKOTO MHCTPYMEHTApHs il pa3pabOTKu U
peasninzanuu 3 (HEKTUBHBIX YIPABICHYECKUX PEILICHUH;

YMEHHsI: OpraHM30BaThb (PUHAHCOBYIO JIEATEIBHOCTE U  (QOPMHUPOBATH
uHpOpMallMOHHYI0 0a3y 11 pacueTa (DMHAHCOBO - SKOHOMHMUECKHX IOKas3aTeseil;
MPOBOANTH (DMHAHCOBBIA aHAINU3 JEATEIBHOCTH XO3SHCTBYIONIETO CyOBhEKTa Ha OCHOBE
(¢buHAHCOBON M OYXTanTepCKONW OTUETHOCTH; MPABUIHLHO WHTEPIPETHPOBATH OCHOBHBIC
(¢uHAHCOBBIE TOKA3aTeIN W MOJENHU; OIMpeNesaTh 0a30Bble HHIWKATOPHI OCHOBHBIX
HAIpPABICHUHN JEATEIbHOCTH NPEINPUATHS, UHTEPIPETUPOBATh TUIMOBBIE (DUHAHCOBBIC
CUTyallid; HCIIOJIb30BaTh  METOJMYECKHM HWHCTPYMEHTApUil Ui  BBIPAOOTKHU
YIPABJICHUYECKUX PEIICHUI;

BJIQ/ICHHME HABBIKAMH: IIPUMEHEHHsS THUIOBBIX METOAUK M JCUCTBYIOIIEH
HOPMAaTUBHO-TIPAaBOBOW 0a3bl JUIsl pacuera COLMaIbHO-d)KOHOMUYECKUX IOKa3aTesei;
npueMaMu (UHAHCOBOTO MPOTHO3MPOBAHUS M IUJIAHUPOBAaHUS B  (PUHAHCOBO-
XO35ICTBEHHOM  JCATENBHOCTH; HAaBBIKAMM  KPUTHYECKOM OLICHKM  BAPUAHTOB
YIPaBICHUYECKUX PpEHICHUH, pa3padOTKM U OOOCHOBAaHUS MPEMJIOKEHUH IO HX
COBEPILIEHCTBOBAHUIO C YYETOM KPUTEPUEB 3(PPEKTUBHOCTU U PUCKOB.

KpHTepHH OLCHKHU BBINMOJHECHUA KOHTPOJbHBIX paﬁoT

OTJIMYHO 00yYaroImuics IEMOHCTPUPYET:

- BBINIOJIHEHBI BCE 33J]JaHUS B pabOTe U MPOIIEHT MPABUIbHBIX BBIYUCICHUN
He MeHee 86%. AkkyparHoe odopmiieHHe padoOThl, MpaBWIbHAS U
MOJTHAs WUHTEPIIPETALNS MaTepuana, 000CHOBaHHBIE u
apryMEHTHPOBaHHBIE BBIBOJIBI. B mpoliecce 3ammThl cBOed pabOThI
00yJaromuicst yBepeHHO U TPAaBUIIBHO OTBEYAET HA BCE BOIPOCHI

X0poIo 00yYaroImuics 1IEMOHCTPUPYET:

- BBIIIOJIHEHO He MeHee 74% 3ajaHus, XOJ peUIeHHs IpaBWIbHbIN. B
opopmieHun pabOTBl HUMEIOTCS HE3HAUUTENbHbIE IOrPEIIHOCTH.
[lpaBunbHAs, HO HE TOJHAs WMHTEpPIIpPETalysl BBIBOJOB. B mpomecce
3aMThl paboThl OOyyaromMics JaeT MNpaBUJIbHBIE, HO HE IMOJHBIE
OTBETHI, WCIBITHIBACT 3aTPyAHEHUS B OOOOMICHMHM TIOJYYEHHBIX
PE3YIIBTaTOB UCCIIEIOBAHUS

YIOBJIETBOPHUTEIBHO oOyJaronuics: AeMOHCTPUPYET:

- BeITOJIHEHO He MeHee 60% Bcex 3amaHuii, TOIXOJ K PEIICHHUIO
NpaBWIbHBIM, HO €CTh OINMOKW. 3HAYUTENBbHBIC IOTPEIIHOCTH B
odopmiiennn paboTel. B mporecce 3amuThl pabOThl 0O0ydYaromuiics He
BCerJa JaeT IpaBWIbHBIE OTBEThI, HE CIIOCOOCH HMHTEPIPETUPOBATH
MOJTyYCHHBIC PE3YJIbTAThI

HEY/I0BJIEeTBOPUTEIbHO | O0YJaIOIIUIACS:

- BemtoytHWI MeHee 60% Bcex pacderoB. HeakkypaTtHoe odopmiieHHE
paboThl, HeNpaBWIbHAS WHTEPIIPETAlMsl BBIBOAOB, JIMOO OTCYTCTBHE
BbIBOJIOB. Bo Bpems 3ammthl paboThl oOydaromuiics He crnocoOeH
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IMPOKOMMCHTHUPOBATh XOJ PCHICHHUA, OA€T HCIPABUJIIBHBIC OTBCETHI, HEC
crnocobdeH CACJIaTh BBIBOAKGI IO PE3yjibTaTaM UCCICIOBaHUA

4.2.4. Kputepuu OlleHKH BBINOJHEHNsI TUIIOBBIX pacyeToB

[Ipu BBITTOTHEHNUU TUITOBBIX PACYETOB OOYUAIOIIMICS JEMOHCTPUPYET:

3HAHMSI: OCHOB OpraHu3anuu (HUHAHCOBON JEATEIBHOCTH TMPEINPUATHS U
s dexkTuBHON (DUHAHCOBOM TMOJMUTUKH; IOJXOA0B U CTPATETHHU [0 ONTHMH3AIUH
(hUHAHCOBOM NESITEIHPHOCTH, OCHOBHBIX (DMHAHCOBBIX MHCTPYMEHTOB M MEXAaHH3MOB C
Y4E€TOM CHEIU(PUKH eITSIHPHOCTH MPEANPUITHS, TUTIOBBIX METOJIUK M METOJOB OILICHKH
(MHAHCOBBIX aKTUBOB M PUCKOB, METOJMYECKOTO MHCTPYMEHTApHs sl pa3paboTKu U
peanu3anuu 3 (HEKTUBHBIX YIIPABICHYCCKUX PEIICHUN;

YyMeHMsI: OpraHu3oBaTh (DUHAHCOBYIO  JIEATEIBHOCTH U (POPMHUPOBATH
nH(popManMoHHyl0 0a3y I pacdera (PUHAHCOBO - SKOHOMHUYECKHX IOKa3aTesew;
MPOBOAUTEL (DMHAHCOBBIN aHATU3 JIEATEIBHOCTH XO3SMCTBYIONIETO CYObEKTa Ha OCHOBE
(bUHAHCOBON M OyXTaJITEPCKOM OTYETHOCTH; MPABUIBHO MHTEPIPETUPOBATH OCHOBHBIC
(hMHAHCOBBIC TOKA3aTeIM W MOJCIH; OIpPEeAeiaTh 0a30Bble HHIUKATOPHI OCHOBHBIX
HaIpaBJICHUHN JEITCIBbHOCTH MPEANPUATHS; HHTEPIPETUPOBATh THIIOBbIE (PMHAHCOBHIC
CUTyalldHd;,; MWCIOJIb30BaTh  METOJUYECKHNA  HWHCTPYMEHTApUM  JiJI1  BBIPAOOTKHU
YIPaBJICHYECKUX PEIICHU;

BJIAJIcCHHE HABBIKAMM: TPUMEHEHUS THUIOBBIX METOAUK M JECUCTBYIOIIEH
HOPMAaTHBHO-TIPABOBOM 0a3bl ISl pacueTa COLMAIbHO-3KOHOMHYECKHMX ITOKa3aTeleH;
npueMamMu  (PMHAHCOBOTO TMPOTHO3MPOBAHMS W IUIAHUPOBAHUS B  (UHAHCOBO-
XO3SIMCTBEHHOW  JACATEIIbHOCTH; HABbIKAMU  KPUTHYECKOM OLEHKHA BAapUAHTOB
YIOPaBIEHUYECKUX PEIICHUH, pa3pabOTKu U OOOCHOBaHUS MPEIJIOKEHUN 10 HX
COBEPIICHCTBOBAHUIO C YUETOM KpUtepueB 3P(HEKTUBHOCTH U PUCKOB.

Kpurepuu onieHky BbINOJHEHUS TUIIOBBIX PACYETOB

OTJINYHO 00yYaroIuics 1IeMOHCTPUPYET:

- pacuer 3aJaHus BBIIOJIHEHO MOJHOCTHIO 0e3 OmMOOK W HEJOYETOB C
Y4€TOM MPaBUJIBHOTO TMPUMEHEHUS Ha NPaKTHKE THIOBBIX METOJIUK
pacuera. OO6yyaromuiics, HarjsifHO  MPOJIEMOHCTPUPOBAI
MOCJIEI0BATENbHOCTh U JIOTHYHOCTh PACYETOB  COIVIACHO THUIIOBBIM
METOAaM M alrTOpUTMaM pemieHus 3aaad. OCyIIeCTBICH aHaIu3 M
HHTEpIpETAlA PE3YJIbTATOB U CACTIAHBI IIPABUJIIBHBIC BBIBObI.

X0poI1Io 00y4aromuicst JEMOHCTPUPYET:

- pacyeT 3aJaHMWA BBIIOJHEHO HE  IIOJHOCTBIO C y4deToM 2-3
HECYIIECTBEHHBIX OLIMOOK MCIPABICHHBIX CAMOCTOSITEIBHO I10
TpeOoBaHuio mpenoaasarens. OOyyarolUiCSd TMOHUMAET JIOTUKY
NpPUMEHEHHs Ha NPAaKTUKE THUIIOBBIX METOAMK pacyera. OCHOBHbBIE

pacyeTsl BBIIIOJIHEHBI, HO HE [JO0 KOHIIA TPOU3BOAMUTCI HX
WHTEpIpeTaLHs.
YAOBJIETBOPHUTEIbLHO 00yYaromuncs IEMOHCTPUPYET:
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- 00y4aroIuiicsi MPaBUIILHO BBIIOJIHHI HEe MeHee 2/3 Bcero 3amaaHus
wii  jgomyctun He Oosee Tpex  HerpyObIX  ommOOK. He
IIPOJIEMOHCTPUPOBAHA IOCIEJOBATENILHOCTE U JIOTHYHOCTh PAcyeToB
U BUJHO HE 3HAHHE OCHOB THUIIOBBIX METOAMK M HE BbIAEpIKaH
airoputMaM  pemeHHs — 3agad. OCHOBHYIO  4YacTb  BBIBOJIOB
ofyuaromuiics He MOKET 0O0CHOBATE.

HEYA0BJIETBOPHTEJIbHO

oOyuaromuiics:

- paboTa BBINOJIHEHA MEHEe YeM Ha IOJOBHHY M  JIOIYLICHbI
cymiecTBeHHble OmHOKkU. OOydaromuiicss He NPOAEMOHCTPHPOBAT
M0CJIeI0BATEbHOCT M JIOTHYHOCTH PACUETOB COTJIACHO THITOBOH
METOJIUKE. O6y‘-la}OU.IHI71CH NPOSABIISACT HEC MOHUMAHUE METOJIUK U HE
MOXET ITPOU3BECTH aHAJIU3 W HHTEPIIPETALIUIO PE3YJIbTATOB.

4.2.6. Kpurepuu oueHKH BbINOJHEHHSI TECTOBBIX 3aaHHI

ITpu BBIMOJHEHHM KOHTPOJIBHBIX (CAMOCTOSATENBHBIX) paboT oOydarolmumics

JIeMOHCTPUPYET:

3HAHHSI: OCHOB OpraHu3aluu (UHAHCOBOH IESITEIbHOCTH NPEANpUITUS |
3pdexTuBHON (UHAHCOBOW IOJUTUKHU, MOJAXOMOB M CTpPAaTerddl IO ONTUMH3ALMUU
(UHAHCOBOM IEATENBHOCTH, OCHOBHBIX (DHMHAHCOBBIX MHCTPYMEHTOB U MEXaHHU3MOB C
Yy4eTOM CrielIM(DUKHU eI TeTBHOCTH MPEATPUSITHSI, TUIIOBBIX METOIMK U METOJIOB OLEHKH
(MHAHCOBBIX AKTUBOB M PHUCKOB, METOJUYECKOr0 MHCTPYMEHTapusi Ui pa3paboTKu U
peanuzauuy 3 PeKTUBHBIX YIIPABIEHYECKUX peLIeHNUI;

KpuTepnu OLIEHKH BBINOJHEHHUSI TECTOBBIX 3alaHHH

OTJIHYHO 00y4aIOIIHIACs IeMOHCTPHPYET:
- «85%p» npaBUIIBHBIX OTBETOB
X0pomIo 00y4arOIIHICsl IeMOHCTPHPYET:
- «70%» npaBHIBHBIX OTBETA
YAOBJIETBOPHTEJIBHO 00y4arOIIHICSI IEMOHCTPHPYET:
- «60%» nmpaBHIBHBEIX OTBETA
Hey/10BJIETBOPHTEIBbHO | 00yyaromuics:

- «50%» u MeHee NpaBUIILHBIX OTBETA

Paspabomuuxk: douenm, Anopeee B.H. W
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