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Conep:xkanue

[lepedyeHb KOMIETEHIIUH C YKAa3aHUEM ATAOB UX (OPMUPOBAHUS B MPOIIECCE
ocsoenus OIIOII

Onncanue TmoOKasaTened M KPUTEPUEB OLICHUBAHMS KOMIIETEHUMHA Ha
Pa3IUYHBIX 3Tanax ux GOpMUPOBAHUS, ONIMCAHHE IIKAJI OLEHUBAHUS
TunoBble KOHTPOJIbHBIE 3aJaHUSI UM WHBIE MaTepUasbl, HEOOXOAUMbIE IS
OLICHKM 3HAHUM, YMEHUW, HABBIKOB M (WJIM) OMNbITA JESITEIbHOCTH,
XapaKTepU3yIoIMUX dTanbl (OPMUPOBAHUSA KOMIIETEHUMH B Mpolecce
OCBOEHHUS 00Pa30BaTEIbHON MPOTPaMMBI

Meronuueckue MaTepualibl, ONPEAEIAIONIME IPOLUEAYPhl OLICHUBAHMS
3HAHWM, YMEHUHN, HABBIKOB U (MJIM) OIBITA JAESITEIbHOCTH, XapaKTePU3YIOLIUX

ATanbl UX GOPMHUPOBAHUS
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1. Ilepeyenb KOMIIETEHUHI C YKa3aHHEM ITANOB UX (JOPMUPOBAHUSA B Mpolecce
ocsoenus OIIOII

B pesynbrare u3ydeHus ~— AUCHMIUIMHBL  «DUHAHCOBBIM  MEHEIKMEHT)
oOyuaromuecs, B coorBerctBur ¢ ®I'OC BO no nampasienuto noarotosku 38.03.01
DKOHOMUKA, YTBEPKIEHHOTO MpuKazoM MunucrtepcTBa oOpazoBanust U Hayku PD ot
12 aBrycta 2020 r. Ne 954, GopMupyroT cleayromue KOMIETEHIIMH, YKa3aHHbIE B
Tabune 1.

Tabnuua 1

DopMHUpPOBAHUE KOMIIETEHIUI B NpPoLecce H3YyYeHUs AU CUMILIMHbI
«DUHAHCOBBIN MEHEIKMEHT»

Kommerenmus HNuaaukatopsl DTanel Bungp! 3anstrii | OnieHOYHBIE CPEICTBA
Kon HanmeHnoBanue JIOCTHIKCHUS (hopMupoBaH VISt JUTSI OLICHKH YPOBHS
KOMITETEHIIU I us dopmupoBaHu | cHOpMHUPOBAHHOCTH
KOMITCTEHITH s KOMIICTCHI[UU
U B IIpOIiecCe | KOMIIETCHIIUU
OCBOCHUS
OI1OI1
(cemectp)
1 2 3 4 5 6
I[IK-2 | Criocoben I1IK-2.8 Anammsupyer 5 JICKITNH, Jlokitag, TAITOBOM
aHAJIM3UPOBATh U | (PUHAHCOBYIO MPaKTUYECKUE | pacyeT, TECTOBBIC
WHTEPIPETUPOBA | OTYETHOCTD U 3aHATHS 3a/1aHus,
Th (PHMHAHCOBYIO, | COCTaBIISICT KOHTpOJbHAs paboTa
OyxranTepckylo | ()MHAHCOBBIN MPOTHO3
Y UHYIO pa3BHUTHUSA
nHpOPMAITHIO, Opraau3aiuy;
COJIEPKATIYIOCS
B OTYETHOCTH I1IK-2.9 Ilpumenser
MIpEeaIpUATHN KOJIMYECTBEHHBIE U
Pa3THUYHBIX KaueCTBEHHEIE
hopm METOBI aHAJH3a B
COOCTBEHHOCTH, | XOJI€ IPUHATHUS
OpTaHM3aIINH, YIIPaBICHIECKUX
BEIOMCTB U T.J., | PEIICHUI;

IIJIaHUPOBAaTh U

npornosupoBarh | I1K-2.10 IIpumenser
MIPOU3BOACTBEHH | OCHOBHBIE METO/BI
0-(hMHAHCOBYIO (hnHAHCOBOTO
JeATEIbHOCTh MEHEDKMEHTa AJIs
OpraHu3aluy, TIPUHSATHS
obecrieunBaTh YIIPaBJIEHYECKUX
OCYLIECTBJIICHUE | pELICHUl],
(hvHAHCOBBIX (hvHAHCHpPOBAaHUA
B3aMMOOTHOIICH | MPEANPHUITHN

uM ¢ pa3nuyHbIX GopM
OpraHu3anMsIMi, | COOCTBEHHOCTH.
opraHamu

rOCYAapCTBEHHO

I BIacTU U

MECTHOI'O

caMoyIpaBJeHUs

U UCIIOJIb30BATh

MOJy4eHHbIE

CBCACHUA OJIA




MPUHSTUS
YIIPaBJICHYECKUX
peuieHui,
MOJATrOTOBHUTH
HH(POPMAIIHOHH
Blii 0030p H/UIH
AHAJIUTUYECKUI
OT4eT

[Ipumeuanue:
Komnerenmus [1K-2 — Taxoke popMupyeTcs B X0€ OCBOSHUS TUCIIUILIHH:

DUHAHCHI
OxoHomuka npennpustuii AITK
DOKoHOMHYECKOe 000CHOBaHUE CTpaTeruu pa3Butus npeanpustus AIIK
OtpaciieBasi 5JKOHOMHUKA
DKOHOMMKA IPEIIPUITHS arpOIPOMBIIUIEHHOTO KOMILJIEKCa
DKOHOMMKA CEJIbCKOTO X03scTBa
PernonanbHas 3kOHOMHUKA
I'ocynapctBenHoe 3k0HOMMUECKOe perynupoBanne AITK
VY4er Ha npeanpusATUN
Byxranrepckuii yuer u aHanu3
KonTtpons u peBusus
KoMmmirekcHBIN aHann3 X03IUCTBEHHOH IeATEIIFHOCTH
Ayout
DUHAHCHI TPEeANPUATUN
KoproparuBHbie (puHAHCHI
CrpaxoBanue
DuHaHCOBEBIN aHAIU3 HHBECTUIIMOHHON JAESITEILHOCTH
[1nanupoBaHue U MPOrHO3UPOBAHUE MPOU3BOACTBEHHO-(PUHAHCOBO 1€ TEIHHOCTH
DKOHOMHKA OepexIMBOTO Mporn3BoAcTBa B AITK
DKoHOMHKaA pecypcocoepekerus B AITK
O3HakoMuUTENbHAS IPAKTUKA 10 SKOHOMUKE
O3HakoMUTeNNbHAS TPAKTHKA N0 (pUHAHCAM
Texnonornueckas (IpOEKTHO-TEXHOJIOTHYECKas ) MPAKTUKA 110 YKOHOMHUKE
Texnonornueckas (IpOEKTHO-TEXHOJIOTHYECKAs) MPAKTHKA MO (PrHAHCAM
[ToaroroBka K mpoiietype 3aliiThl ¥ 3aIIUTa BBITYCKHOM KBATH(PUKAITMOHHON pabOThI

2. Onucanue noka3areJjieii U KpuTepreB OLCHUBAHUA KOMIIETEH M H
Ha pa3/IMYHbIX 3Tanax ux ¢opmMupoBaHus, ONMCAHUE HIKAJ OLlCHMBAHUSA

HepequL OLCHOYHLIX MaTCPHAJIO0B

Tabdaunma 2
Ne n/m HanmMmenoBanue [IpencraBnenue
OLIEHOYHOT'0 KpaTkas xapakrepucTuka OLleHOYHOr0 MaTepuasa OLIEHOYHOT'O CPEJICTBA B
Marepuana OM
1. JOKITa, MPOAYKT CaMOCTOSTENIbHOM PaboThl 00yYaroLierocs, | TEMbI 1OKIJIAI0B,
coo01ieHne MPEACTaBIAIOUMKA co00i MyONUYHOE BBICTYIJICHUE | COOOIEHUH

110 npeacTaBJICHHUIO MOJTYUYCHHBIX PE3YJIbTAaTOB
PCHICHU onpe)leneHHoﬁ yqe6Ho-npaKTqucxoﬁ,
y‘IC6HO'HCCHeﬂ0BaTCHBCKOﬁ nim Hay‘lHOﬁ TEMbI




cobecemoBaHue

CpencTBo KOHTPOJISL, OpraHNU30BaHHOE KaK
crienuanbHasi Oecena meraroruyeckoro paboTHUKA C
00yJaroNMMCsl Ha TEMBI, CBSI3AHHBIC C H3ydaeMOM
JTMCHUIUTMHON ¥ pPAacCUMTAHHOW Ha BBIACHEHHE
oObeMa 3HaHWI 00Y4YaIOIIErocs Mo ONPEeICHHOMY
pasneny, Teme, mpodiiemMe | T.II.

BOIPOCHI IO TEMaM
JHUCIHUITIINHBI:

3. TUTIOBOW pacdeT | CPeACTBO KOHTPOJII 3HAHWMU OOydaromlerocss JUisi | pelieHue 3ajad
NpUOOpeTeHUs] HAaBBHIKOB MO pacdeTy 0a3oBBIX
napaMeTpoB C TOMOIIBIO THIIOBBIX METOIUK H
JEUCTBYIONIEH HOPMAaTHBHO-TIPaBOBOM  0a3bl  Ha
OCHOBE OIlpe/eIeHHON uHQOpMAIMH B  TENAX
aHaJM3a U MHTEPIPETalny oKa3aTenel
4. KOHTPOJIbHAS CPE/ICTBO MPOBEPKH YMEHH TPUMEHSATH NOIYYEHHBIE | KOMILIEKT KOHTPOJIBHBIX
pabora 3HaHUS JUIsl pelIeHus 3a/1a4 ONPEeTICHHOr0 THIIA 10 | 3aIaHHi 10 BApUAHTaM
pas3zeny Wil HECKOIBKHM pa3jieniamMm
5. TECTUPOBAHHE METO/, KOTOpBI TO3BOJISIET BBISIBUTH YPOBEHb | OAHK TECTOBBIX 3aJIlaHUI
3HAHWW, YMEHHUH 1 HaBBIKOB, CIIOCOOHOCTEN U JPYTUX
Ka4yecTB JIMYHOCTH, a TaKKe HX COOTBETCTBUE
OIpe/IeTICHHBIM HOpPMaM IyTeM aHalli3a CIoco0oB
BBITIOJIHEHUST OOYYAIOIIMMUCS Psifia  CIeHUaIbHbBIX
3a1aHUI
IIporpamMmMa oeHUBAHUSL KOHTPOJIMPYEMOM JUCUMILIINHE
Taoauma 3
Ne KoHTponmupyemsbie pazneis! (TEMBI Kon kourponmpyemoit HaumeHnoBaHMe O1IEHOYHOTO
m/m JACITATIITITHBI) KOMIICTEHLIMH (i Co cpencTBa
JacTH)
1 3 4
1. | Cucrema (I)I/II-EaHCOBOFO yIIpaBICHUS MK-2 yCTHbIi OPOC, A0KIAN
OpraHu3aunuei.
2. | Konnenuun pHHAHCOBOrO MEHEIKMEHTA I1K-2 YCTHBIA OIPOC, TOKJIAL
3. | OcHOBBI (G)MHAHCOBBIX BBIYMCICHHIM IK-2 YCTHBIH OIPOC, TUIIOBOM
pacuer
4. | OcHOBHBIE HaMIpaBJIeHUs (UHAHCOBOT'O IK-2 YCTHBIH OMpOC, KOHTPOJIbHAS
aHaJIM3a. pabora, TeCTUpOBaHHE
5. | ®uHaHCOBBIEC IOKA3aTENHN B OU3HEC - IK-2 JTOKIIaJ, YCTHBIA OIPOC
IUTAHUPOBAHHUH.
6. | ®uHAHCOBBIE TOTPEOHOCTH OPTraHU3AIINH. IK-2 YCTHBIH OIpOC, TUTIOBO
pacuer
7. | OnepauuoHHBIN peryar u 3anac ¢punancosor | I1K-2 VY cTHBIN 0npoc, TUITOBOM
MPOYHOCTH pacuer
8. | JluBuaeHaHAas MONUTHKA OPTaHU3AIUH. T1K-2 YCTHBIA 0NPOC, TOKJIaL
9. | Kpurepun 3ppeKTHBHOCTH B CITOCOOBI IK-2 YCTHBIH OIpOC, TUTIOBO
BOCITPOM3BOJICTBa BHEOOOPOTHBIX AKTHBOB pacuer
10. | Kpurepun sppexkruBHocTr ucnonpzopanus | 11K-2 YCTHBIH OIpocC, TUIIOBOI
00OPOTHBIX aKTHBOB pacuer
11. | CroumocTth nucTouyHNKOB PuHancupoBanus | [1K-2 JIOKJIaJl, YCTHBIN OIpocC,
KaluTajia TUIIOBOH pacyer
12. | ®uHAHCOBBIN JIEBEPUITK. IK-2 YCTHBIA OMPOC, TUIIOBOM
pacuer
13. | ®unancoBas peann3yeMoCTb [1K-2 YCTHBIH onpoc,




Kon xonTponupyemoii

Ne KonTponupyemblie pa3iensl (TEMBbI HaunmenoBanue o1eHOYHOT0
KOMITETEHIUH (HIIH ee
/1 JUCIIUTLITHBI ) cpencTea
YaCcTH)
1 2 3 4

HMHBCCTUIIMOHHBIX IPOCKTOB

TUIIOBOM pacyer

14. | ®opmsl peanbHOro U (PMHAHCOBOTO [K-2 [Joknan, ycTHBIN omnpoc
WHBECTUPOBAHUSI.

15. | Pacyer u uHTEpHIpETaLMs TAPAMETPOB [1K-2 YCTHBIH onpoc,
(hMHAHCOBOTO COCTOSTHMUSI KOHTpOJIbHAs pabora

16. | duHaHCOBOE 03/I0POBJICHUE IK-2 YCTHBIH OIpOC, TOKJIa

CENIbCKOX03MCTBEHHBIX NPEAIPUITHI

Onucanue noxkasaresed 1 KPpUTEPUEB OLCHMBAHUS KOMIETEHIUI 110 JUCHMILIHHE
«PUHAHCOBBIH MEHEKMEHT» HA Pa3JIMYHBIX dTanax uX popMHUpPOBaAHUA,

OoInucCaHue IMKaJ OICcHUBAaHUA

Tabauuna 4
Kon WHaukaTopbl [Toka3zaTenu M KpUTEpUH OLICHUBAHHS PE3YJIbTATOB O0yUYEHUSI
KOMIIETECHIIUU JOCTHKEHUSA HIDKE ITIOPOroBOro [IOPOr' OBBIi IIPOABUHYTHI BBICOKHMI YPOBEHb
, OTaIbl KOMITETEHIIUI YPOBHS YPOBEHb YPOBEHb (oTM4HO)
OCBOEHHUS (HeyIOBJIETBOPUTENBHO) | (YIOBJIETBOPUTE (xopor1o)
KOMIIETEHIIUN JILHO)
1 2 3 4 5 6
[K-2, [1K-2.8 o0y4aromuiics He 3HaeT oOy4atommiics oOyuatomuiics | oOydaroruiics
5 cemectp AHanu3upyeT | 3HaYUTENILHOM 4acTH JEMOHCTPUPYET | IEMOHCTPUPYE | IEMOHCTPUPYET
(1HAHCOBYIO pOrpaMMHOTO 3HaHU TOJIBKO T 3HaHUE 3HaHMS B OCHOBHBIX
OTYETHOCTh U | MaTepHaja, II0Xo OCHOBHOT'O MaTepuana, He | KaTeropusx
COCTaBJIACT OpPHUEHTUPYETCS B MaTepuaa, Ho JIOITyCKaeT U TOHSTHSX,
(brHAHCOBBIH KaTErOpHUsX U MOHATUAX, | HE 3HAET CYIIECTBEHHBIX | METOHaX U
HPOTHO3 METOJ]aX U MEXaHU3ME Jeranei, HETOYHOCTEH. B | MEXaHU3MeE
pasButus (uHaHCOBOTO JIOIyCKaeT LEeJIOM (brHAHCOBOTO
Opranuszanuy; | MEHEIKMEHTa, B HETOYHOCTH, YCIIEITHOE, HO | MEHEPKMEHTa, B
HaIpaBJICHUIX JIOITyCKaeT cofieprKaliye HAaIpaBICHUIX
(MHAHCOBOTO aHANIN3a HETOYHOCTH B OT/ENIbHBIE (UHAHCOBOTO
IIPY OLIEHKE aKTHBOB U (dopmMynmupoBKax, | mpoOebl, aHaIu3a npu
KaIuTana IpeIupusTus, HapyIaer yMEHHE OLIEHKE aKTHBOB U
HE 3HaeT NPaKTUKY JIOTUYECKYIO MPUMEHSTh Kamurasa
MIPUMECHEHUS MIOCJIEI0BATENbH | OCHOBHBIE MPeANPUTHS,
(uHAHCOBOI OCTb B METOIBl U MPaKTHKA
MaTEMaTHKH, W3JI0KCHUT WHCTPYMEHTBl | IPUMEHEHUS
HaInpaBJICHUH MPOrpaMMHOTO (MHAHCOBOTO MaTepuana,
(hMHAHCOBOTO aHAIN3a, MaTepuana MEHEKMEHTa | HCUYEPIBIBAIOIIE U
JOITyCKaeT TP OLICHKE MIOCJIEI0BATENBHO,
CYILIECTBEHHBIE OIINOKH aKTHBOB, YETKO U JIOTHYHO
KaIuTaia; n3JIaraeT MaTepHuall,
OCYIIECTBIATH | XOPOIIO
(hmHAHCOBBII OPHEHTHPYETCS B
MOHHTOPHHT U | MaTepuaie, He
WHTEPIPETHPO | 3aTPyAHSETCS C
BaTh OCHOBHBIE | OTBETOM IPH
(huHAHCOBBIC BUION3MEHEHUN
HOKa3aTenu u 3aJaHAN
MOJIEIH,
UCTIONB3YS
COBPEMEHHBIE
METOJIBI U
TIOKa3aTeIH
TaKOM OIICHKH
TIK-2.9 o0ydJaromuiicst He 3HaeT o0yJarommiics o0yJaromuiics | o0yJaromuiics
[Tpumensier 3HAYNUTEIHHON YacTH JIEMOHCTPHPYET | IEeMOHCTPUPYE | IEMOHCTPHPYET




KOJIMYECTBEHH | IPOrPaMMHOI0 3HAHUS TOJIBKO T 3HaHHE 3HAHUSI B OCHOBHBIX
BIC U MaTepua’a, mioxo OCHOBHOT'O Marepuana, He | KaTeropusx u
Ka4eCTBCHHbIC | OPUCHTHPYETCS B Marepuana, Ho JIOITyCKaeT TOHATHAX, METOJAX
METOJIBI KaTEerOpHsX U MOHATHAK, | HE 3HaeT CYIIECTBCHHBIX | M MEXaHH3Me
aHanM3a B METOo/IaX U MeXaHU3Me JeTanei, HETOYHOCTEH. B | (hMHAHCOBOTO
XOJIe IPUHATHUS | (PHHAHCOBOTO JIOIyCKaeT eIoM MEHEDKMEHTa
YIOpPaBICHYECK | MEHEKMEHTa HETOYHOCTH, YCHEIIHOE, HO
UX pelleHHH; JIOMyCKaeT cofiepKalie

HETOYHOCTH B OT/IENTbHBIC

(hopmynupoBKax, | mpoOesl,

HapyIaer YMEHHE

JIOTHYECKYIO TPUMEHSTh

MOCTICZIOBATENIbH | OCHOBHBIC

OCTb B METOMIbI |

H3JI0KEHUHU HHCTPYMEHTBI

IPOrpaMMHOT0 (HHAHCOBOTO

Marepuana MEHEDKMEHTa
I1K-2.10 00yyJaroIuiics He 3HAeT oOyyaroImuiics oOyyarommuiics | o0yJarouuics
[pumenser 3HAYUTENTHHON YaCTH JEMOHCTPHPYET | JAEMOHCTPUPYE | JEMOHCTPHPYET
OCHOBHBIE TPOrPaMMHOr0 3HAHHUS TOJIBKO T 3HaHHE 3HAHUSI B OCHOBHBIX
METOJIbI MartepHana, mioxo OCHOBHOT'O Mmarepuania, He | KaTeropusx u
(uHAHCOBOTO OpHUEHTHUPYETCS B MarTepuaia, He JIOIYyCKaeT MIOHATHUAX, METOLAX
MCHCPKMEHTA KaTeropusx H MOHATHAX, 3HA€T OCHOBHBLIC CyU_[eCTBeHH])IX N MEXaHHU3MeE
JJIA TIPUHATUSA METOJaX U ME€XaHU3Max METObI HETOYHOCTEH B (bI/IHaHCOBOFO
yIpaBlieHYecK | (PMHAHCOBOTO (HHAHCOBOTO TIPUMECHCHUH MEHE/DKMEHTa,
ux peU.IeHPIﬁ, MECHCI)KMECHTA MECHCI)KMEHTA METOJ0B 3HACT U MOXET
(uHAHCUpPOBaH (uHaHCOBOTO IPUMEHSTh Ha
us MCECHCPKMECHTA MPaKTUKE METOAbI
npeInpusThil JUlsl IPUHATHSL | (DUHAHCOBOT'O
Ppa3IU4HBIX VIIPAaBICHYECK | MEHEIKMEHTa
bopm UX pelIeHUi
COOCTBEHHOCT
u.

3. TunoBwbie KOHTPOJIbHBIC 3a/IJaHUA WM UHBIC MAaTECPHAJIbI, He00X0AuMBbIe I

OLIEHKHU 3HAHWI, YMEHM I, HABBIKOB M (UJIM) ONBITA 1€ TEJIbHOCTH,

o0pa3oBaTe/IbHOI MPOTPAMMBI

3.1. BxoaHOI KOHTPOJIb

LCoNoaRrwWDE

IIpuMepHBIil IepeYeHb BONPOCOB

10 OO6OpOTHBIEC aKTUBBI
11. IMToHssTHE AaKTUBHBIX CUETOB

HopmatusHoOe perynupoBanue yyera B Poccuu.
CylHOCTh PKOHOMHUYECKOTO aHaJlM3a U €ro B3aUMOCBSI3b C YUETOM.
Byxranrepckuii 6anaHc, €ero CTpO€HUE U BUJBIL.
Cuera OyXraaTepcKoro y4yera, uX COJIepKaHue U CTPOEHHUE
[ToHATHE U CYIIHOCTH ABOWHOM 3alIMCH HA CYETAX

YdeT KacCcoBBIX onepamun
MeTo1bl 5KOHOMHUYECKOTO aHaJn3a

[ToHATHE YYETHOW MOJUTUKH U €€ COCTABICHHE
BHeobopoTHBIE aKTUBBI

XapaKkTepu3ylIuX 3Tanbl GOPMUPOBAHNS KOMIIETEHIIUIl B poLiecce 0OCBOEHHUS




12. TloHsATHE TACCUBHBIX CUETOB
13. IIpaBa, 00A3aHHOCTH U OTBETCTBEHHOCTh Kaccupa
14. MatepualibHO-IIPOU3BOICTBEHHBIE 3aM1AChI, X KIaCCHU(PUKALIUS

3.2. lokjaaabl

Jloknag sBIsSETCS HEOThEMIIEMOW dYacThio oOpa3oBaTenbHOro mporecca. OH
MPU3BaH YIIyOWUTh 3HAHUS OOYYAIOIIHMXCS MO0 W3y4aeMOW JHMCIMIUIMHE, TOJyYCHHBIE
UMHA B XOJE TEOPETUYECKUX U TMPAKTHUYCCKUX 3aHATHN, TPUBUTh MM HAaBBIKH
CaMOCTOSITEILHOTO M3YUEHHsI MaTepuasia o TeMe paboThl, a TakkKe 00y4uTh Moaoopy,
W3YYCHUIO U O00OOIICHUIO MAaTCPUAJIOB, SIBJISIIONIUXCS MCTOYHMKAMH WH(OpMaIuu, Ha
OYMaXHBIX U DJICKTPOHHBIX HOCUTEIISIX.

PGKOMCHI[yeMaH TEMAaTHUKA JOKJIIaAA0B 11O AUCIHUITIINHEC HpI/IBeIIeHa B Ta6HI/IHe 5
Tabmuma 5

TeMbl J0KJIa10B, peKOMEH/IyeMble TPU U3yYeHUH TUCHUTIIAHBI
«PUHAHCOBLIH MEHEIKMEHT»

Ne /i1 TeMbl TOKIa10B

1 2

MunucTepcTBO (UHAHCOB: (DYHKIIMH U 337241

PerynupoBanne rHAHCOBBIX TOTOKOB B TOCY/IapPCTBE

PerynupoBanne rHAHCOBBIX TOTOKOB HA MIPEANPHUATHH

OcHOBHOE Ha3HAYEHHE U POJIb (PUHAHCOBOTO YIIPABJICHHS

OcHoBHBIEC HaNpaBJIeHHs] QUHAHCOBOH MOJIUTHUKU TOCYIapCTBA

Yuer uHGIAIMN B GUHAHCOBBIX OIEPAITUIX

OCHOBHBIE MCTO/IbI pacucTa CTaBKNU JVMCKOHTUPOBAHUSA

KitoueBas craBka 11b v ero yder B (\MHaHCOBBIX Olepannsix

Or1reHKa TOXOMHOCTH M PHCKA B MHBECTHIIMOHHOM TIPOITECCE

Blo|®|NPals v e

0. | OcHOBHBIC KPUTEPUH MHBECTHIIMOHHOMN MPHUBICKATEIHHOCTH SKOHOMHUKH PETHOHA

11. | MaBectunmonnbie mpoekTsl AIIK pernona

12. | OcHoBHbIC (hMHAHCOBBIC MHCTPYMEHTHI HA HHAHCOBOM phIHKe Poccun

13. | AHanu3 peiHka akiuu PO

14. | Arammu3 peiHKa obnuranuii PO

15. | OcHOBHBIE OTE€UECTBEHHBIE U 3apyOeKHBIE (OHOBBIE HHJIEKCHI
16. | I'ocymapcTBeHHas NporpaMMa pa3BUTHUS CEIBCKOT0 X034HCTBA U PEryJIMPOBaHUs PhIHKA
17. | OcHOBHBIEC HanpaBIIeHHsI TocyaapcTBeHHON momaep kku AITK

18. | Mmmopro3amenieHne B arpapHOM CEKTOpe

19. | Kanmranuzamus npennpusituid AIIK

20. | KpaTkocpouHOe KpeITUTOBaHUE B CEIECKOM XO035HICTBE

21. | JlonrocpovHOe KpeIUTOBAHUE B CENBCKOM XO03SHCTBE

22. | OcHOBHBIC HAaNIpaBJICHHUS KPEAUTOBAHUS (PMHAHCOBBIX MHCTHTYTOB

23. | OcHOBHBIE acIeKThl Pa3BUTHsI JIM3MHTa B Poccun

24. | CymHoCTb 3aKOHOAATENBCTBA O (pUHAHCOBOM apeHae (JIN3MHIE)

25. | /lnHamuKa pa3BUTHS arpOJIM3UHIA B CEILCKOM XO3SIHCTBE

26. | PocarponusuHr — poib ¥ MECTO B cucTeMe (pMHAHCHUPOBAHHS

27. OC00EHHOCTH OLIEHKH CTOMMOCTHA COOCTBEHHOI'O KaluTaia

28. | OcoOeHHOCTH OLIGHKU CTOMMOCTH 3a€MHOI0 KaluTajia

29. | Ilpaktruyeckue aceKThl IPUMEHEHUs cpeHeB3BemeHHon ctonmoctd WACC
30. | OcHoBHOE MpHMeHEeHHe (UHAHCOBOIO pbluara B npouecce (rHaHCOBOIO YHIpaBJICHUS
31. | Ocobennoctu (hyHKUMOHHMpOBaHMsI arpodusHeca B Poccun u pernone

32. | Pa3Butrue ppIHKOB M IPHOPUTETHOCTD PA3BUTHUS OTPACIICH CEbCKOr0 X03scTBa
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33. DUHAHCOBEIC U PBIHOYHBIC PUCKU B CCIILCKOM XO3SIMCTBE

34. | Peanmzanms rocyaapcTBeHHbBIX mporpaMM B cepe AIIK

3.3. KonTpoJbHbIe padoThI

TemaTrka KOHTPOIBHBIX pa0OT yCTAHABIMBACTCS B COOTBETCTBUHU C HM3y4acMOM
TeMoil. KomndecTBO BapMaHTOB 3aJlaHWil KOHTPOJILHOH pabOTBI OMNpeaenseTcs s
Ka)KJ0T0 00yUYaroIIerocsi COrIaCHO 00BEKTY UCCIIeOBaHUS (TIPEIPHUITHIO).

KonTposabHas padora Ha TeMy OcHOBHbIe HanpaBJieHHs (PUHAHCOBOI0 AaHAJIM3A HA
npexnpuaTusax AIIK

AHa/u3 pUHAHCOBOH YCTONYMBOCTH

Ananu3 (pUHAHCOBOM YCTOMYMBOCTU SBIISETCS OJHUM M3 CaMbIX 3HAUMMBIX, TaK KaKk Ha €ro
OCHOBAaHMUU MOYKHO CYIUTh O (PMHAHCOBOM COCTOSIHMM npennpusitus. Llens ananuza ¢uHaHCOBOI
YCTOWYMBOCTH - OLIEHUTh CIIOCOOHOCTH MPEANPUATHS TOTraliaTh CBOU 00s13aTeNNbCcTBA U (POpMUPOBaHKE
coOcTBeHHBIX HUCTOYHUKOB M COC 1as ycTOMYMBOTO DPAa3BUTHS MPENNPHUITHS B JOJTOCPOYHOMN

MIEPCIEKTHBE.

CDI/IHaHCOBYIO yCTOfI'—IPIBOCTI: OI€HUBACTCA C IIOMOIIBIO a0CONIOTHBIX M OTHOCUTEIBHBIX
nokaszareneil. [IpencraBineHbl 3Ha4EHUS 10 IPEAPUATHIO

AOCOIOTHBIC TIOKa3aTe I (UHAHCOBOW YCTOMYMBOCTH THIC. PYO.

TMokazaten 20 r. | 20 r | 20 r 20 20 5 | OTKIOH
- - - - - CHHUC
1 2 3 4 5 6 7

1. Ucrounuku popMupoBaHHs COOCTBEHHBIX
cpencTB (KamuTaja | Pe3epBhI)

2. BHEOOOpOTHBIE aKTHUBBI

3. Hanuune coOCTBEHHBIX OOOPOTHBIX CPEICTB
(ctp. 1 - c1p. 2)

4. lonrocpouHblie 00s13aTenbCTBa (KPEANUTHI U
3alMBI)

5. Hanu4ue cOOCTBEHHBIX U IOJITOCPOUHBIX
3a€MHBIX HCTOYHHKOB, (pOpMHUpOBaHUE 0OOPOTHBIX
CperncTB

6. KpaTkocpouHbie KPEAUTHI U 3aliMbI

7. OO1ast BeTU4YrMHa OCHOBHBIX HCTOYHHKOB
cpencts (cTp. 5 + cT1p. 6)

8. Obmrast cymma 3amacoB

9. Wznmmek (+), HeOOCTAaTOK (-) COOCTBEHHBIX
00OpOTHBIX CPEICTB

10. M3numexk (+), HemocTaTokK (-) COOCTBEHHBIX U
JIONITOCPOYHBIX 3a€MHBIX HCTOYHUKOB TTOKPBITHS
3amacoB (cTp. 5 - c1p. 8§)

11. 3numexk (+), HemocTaTokK (-) 00IIei BeTHIUHEBI
OCHOBHBIX MICTOYHHKOB ()MHAHCHPOBAHHSI 3a11aCOB

12. Tpex dakropHas Mozens TUMa (GUHAHCOBOH
YCTOWYMBOCTHU

M=(0,0, 0)

M=(1;1;1)

a) OX&p&KTCpPByt&TC JAUHAMUKY W3MEHEHHMI OCHOBHEBIX CTaTei Ta6J'II/II_[BI U MOSICHUTC

CYIIECTBYIOIIME U3MEHEHHUS 3HAYEHU 10 cTpokam -3, 6, 9, 10, 11:
9




0) ompenenuTe NpUYUHBI CHIDKeHUS (yBennaeHun) odecieueHHocT COC 1 ero BIUsSHUE HA
M3JIMLIEK WIN HEJOCTATOK 110 OCHOBHBIM HaIIPaBJICHUSIM:
B) OIPEJECTUTH TUIl (PMHAHCOBOM YCTOMUMBOCTH HA KaXIbIi MEPUO]T HCCIICIOBAHNUSA:

OTHOCHUTENBHBIE TOKa3aTeNN (PHHAHCOBOM YCTONYNBOCTH

W3menenn
Koappunmentst 20 . 20 T 20 T 20 1. 20 1. s 3a
eproz
1 2 3 4 5 6 7

1. Koadurment ¢purancoBoit
He3aBucumoctH (Boime 0,5) Ck/Bo

2. Koaduruenr 3anomkeHHOCTH
mokazatens (0,67) 3x/Ck

3. Koaddpumment punancuposanus (> 1,0)
Cx/3k

4. Koaduruent puHancoBoi
HanpsbkeHHocTH 3k/B0

5. Koaddpumment manespennoctu COC

6. Koadduruent dhunancoBoit
ycroiunBoctr Ck/BA

7. Koaddunment 3aemHoro xanuraia

8. Koappuumenr coornomenus
MOOMIBHBEIX 1 MIMMOOMIN30BaHHBIX
aktusoB OA/BA

ITo maHHBIM TaOIUIIBI CAEIIATE BHIBOIBI:

a) BbIBOJIbI II0 HM3MCHCHHIO TEMIIOB pOCTa MW IIPpHUPOCTa (bHHaHCOBOﬁ HE3aBUCUMOCTHU H

3aJ0JDKCHHOCTH

0) BBIBOJIbI OTHOCUTENIBHO (PMHAHCOBOM ycTOMUMBOCTH U 0OecrieueHHoctn COC:

AHaJM3 JUKBUAHOCTH 0ajiaHCca NPeANPUATHS

CTaOUIbHOCTD pa6OTBI ONpcanpuATrA CBiA3aHa C IMapaMeTpaMu €ro JUKBUIHOCTH, I'I€C TaK XKC
YUYUTBIBACTCA POCT COOCTBEHHOr0 Kamurana NpeanpudaTuAaA, HU3MCHCHHSA B TIpyIlIlax daKTUBOB B
COOTHOLICHUH C I'pYyIIIIaMU ITaCCUBOB, ,Z[I/I(I)(I)CpeHLII/IpOBaHHHX IO CTCIICHHU JIMKBUIHOCTH.

Ananutuyeckuil 6ajaHc NpeAnpusTus, Thic. pyo.

AOCOIOTHBIC OTHOCHTEIBHBIE Wsmenenwus (+;-) 20 .
Cratps Bennuunsl BEITMYMHBI o cpaBHeHHIO ¢ 20 T.
bamanca 20 20 20 20 20 20 | abcomoTHbIX B
roj roj roj roj roj o1 BEJINYUH CTPYKTYpE
AKTHB

1. BaeobopoTHbIE
aKTUBBI, B TOM YHCIIE:

- OCHOBHBIC CpCACTBA

2. ObopoTtHBIE
aKTUBBI, B TOM YHCIIE:

- 3aI11aChl

- mebuTopcKas
3aJI0JDKEHHOCTD
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- ICHCKHBIC CPCACTBA

Bananc

100

100

100

ITaccus

3. Kanuran u
pe3epBEI, B TOM
YHUCIIE:

- YCTaBHBIﬁ KarurTall

- HepacnpeaeleHHas
IpUOBLTH

4. KpaTkocpouHsle
00s13aTeNbCTBA

- Kpe€aAuTopCKas
3aJ0JIDKCHHOCTb

Bananc

100

100

100

100

I1o manHBIM TaOJHUIIBI CAETANTE BBHIBOILL:
a) ompenenuTe NUHAMHKY BaJOTHI OajaHca 3a MepUoJ] W CIIOCOOHO JIM MPEANPHUATHE TOKPHITH

BO3HHUKAIOIIKE 00513aTEIhCTBA
0) 1JocraroyHa JU
00s13aTENBCTB

B) BBITIOJIHSIETCS JIM PEKOMEHTyeMO€ HEPABEHCTBO 32 TIEPUOIbI
Ha ocHoBe comoctaBieHus Mo MepuojaM KaKJIOW TPYIIBI aKTHBOB C COOTBETCTBYIOIIUMU
rpynIamMu MaccuBa OXapaKTEPU3YUTE pe3yIbTaTh:
1) HepaBercTtBo Al > 11 BBITIOJIHSIETCS WIJIM HE BBITIOJHACTCS ¥ IIPUYHHBI
2) HepaBeHcTBo A2 > 12 BBITIOJHSIETCS WJIM HE BBITIOJHICTCS ¥ IIPUYHHBI
3) HepaBerctBo A3 > [13 BBINIOJHSETCS HJIA HE BBITIOJIHACTCS ¥ IIPUYUHBI
4) HepaBeHcTBO A4<=I14 BBINOJHSETCS WM HE BHITIOJHACTCS W TIPUYUHBI

AHanu3 TUKBUIHOCTH OajaHca MPEANPUSITHS, ThIC. pyoO.

BBICOKOJIMKBUIAHBIC AKTHUBBI I WX TIOKPBLITHA Hauboiee CPOYHBIX

Iloka3arenb

| 20 r. |

HOKa3aTeJ'II/I, HCTIOJIb3YEMBIC JIS OLICHKU JIMKBUIHOCTHU

. BeicokonukBuiHbIe akTHBHBI (A1)

. Brictpopeanusyemsbie akTUBHI (A2)

. MennenHo peann3yemble akTUBHI (A3)

. TpynHopeanm3yeMble akTHBHI (A4)

. HauGonee cpounsie obsi3arenscrpa (I11)

. Cpennecpounsie obs3arenncTsa (112)

NN N | (W~

. Honrocpounsie o6s3aTenscrea (I13)

8. Ilocrosinubie (pukcupoBanubie) naccussl (114)

9. Utor Gananca, ThIC. pyo.

10. BemmumHa cOOCTBEHHBIX 00OPOTHBIX
CPEICTB, THIC. PYO.

(AI+A2+A3-TII-II2)

OCHOBHBIE TTOKa3aTEIH JIMKBUJHOCTH

11. MaHeBpeHHOCTh COOCTBEHHBIX
00OpOTHBIX CPEICTB

114

[(AI+A2+A3) - (I11+112)] /

12. KospdunmeHT Tekymeil TMKBUAHOCTH

(Al + A2+ A3)/(ITl + I12)

13. KoaddunmeHT OBICTPOI TUKBUIHOCTH

(Al + A2)/(TI1 +112)

14. KosppunueHT aOCONMOTHOM JTUKBUIHOCTH
(TmaTexecrocoOHOCTH)

Al /(1 +112)

15. Jlonst 000OpOTHBIX CPEICTB B aKTHBAX

(Al + A2+ A3)/A

16. Honst coOCTBEHHBIX OOOPOTHBIX CPEICTB B
o0mei nx cymme

A2 + A3)

(AI+A2+A3-TII-II2) /(A1 +

17. Nonst 3amacoB B 00OPOTHBIX AaKTHBAX

A3 /(A1 + A2+ A3)

18. KoadduimeHT MaHEBpEeHHOCTH
(YHKIIMOHAIGHOTO KaIUTaIa

A3/ [(AI+A2+A3) -
(IT1+112)]

19. O6miuii moka3aTens TUKBUIHOCTH
OanmaHca IPEATPHUATHSL

(A1 +0,5%A2 + 0,3*A3

)/

(11 + 0,5*T12 + 0,3*I13)
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3amoJHUTe U IO JaHHBIM TaGJII/II_U)I CﬂeﬂaﬁTe BBIBOJbI:
a) OMpeAeTUTe CPEaH UCCIEAYEMbIX KOA(P(PUIIUEHTOB JIMKBUIHOCTH T€ KOTOPHIE YOBICTBOPSIOT
1 HC YAOBJICTBOPAKOT HOPMATUBHBIM 3HAYCHUSAM
0) ompenenwTe COOTBETCTBYIONIME MapaMeTphl MAaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX
CPEJICTB, JI0JIF0 OOOPOTHBIX CPEICTB B aKTUBAX U OOIIUI MMOKA3aTeb JIMKBUIHOCTH MPEIPUATUS
B) clesaiiTe oOLIue BBIBOJBI 10 BO3MOXKHOCTU COOTHECEHMSI MPEANPUATUS K JIMKBUIAHOMY WUIIU
HC JIMKBUAHOMY

JleJoBasi akKTHBHOCTDH

OueHuTh AENOBYIO aKTUBHOCTH MPEANPUATUS MOKHO TOJIBKO MO COOTHOIIEHHMIO TEMIIOB pOCTa
OCHOBHBIX TOKa3aTesie: COBOKYMHBIX akTHBOB (TakT) oObema mponax (TBeip) u mpubsum (Tmp):
100%<Takr<TBsIp<Tmp.

[TepBoe HepaBenctBo (100 < TakT) moka3bIBaET, YTO MPEANPUITHE HAPAITUBAET SKOHOMUYECKUM
MOTEHLIMAT U MacIITa0bl CBOEH /1€ATEIbHOCTH.

Bropoe HepaBenctBo (TakT < TBbIp) CBUAETEIBCTBYET O TOM, UYTO OOBEM MpPOJAX pPACTET
ObICTpee HSKOHOMHMYECKOro TMOTeHuMana. I3 3Toro MOXHO clenath BbIBOJ O TOBBIIIEHUU
MHTEHCUBHOCTHU MCIOJb30BaHUS PECYPCOB Ha MPEANPUSATHH.

Tperbe HepaBencTBO (TBBIp < Trp) O3HA4aeT, YTO NPUOBLIL MPEANPUATUS pacTET ObIcTpee
o0bemMa peanu3alMy MPOAYKIMM W COBOKYIMHOTO KamuTaja. OTO YKa3blBaeT Ha TIOBBIIICHHE
3¢ dekTUBHOCTH GYHKIIMOHUPOBAHUS MTPEATIPUATHSL.

JlenoBasi akTUBHOCTh OPUEHTUPOBAHA HA IOCTATOYHBIM U CUHXPOHU3UPOBAHHBIN 00BEM MPOJaX
B TEUEHUM (PUHAHCOBOIO MEPUOJA B LEIX MOJEpkKaHUs 000pauuBaeMOCTH U IJIATEXKECIIOCOOHOCTH
JIEHEKHOT'0 TIOTOKA.

CpaBHUTENBHBIN aHAJIN3 CTPYKTYPhl AKTUBOB IPEAIIPUITUS

OTKJI0HEHHE
20 r.K

z

TTokazarenmn 20 ron 20 ron 20 ron

Beipyuka - 00beM npojax, ThiC. pyo.

[TpuObLTL 10 HAJIOr000JI0XKEHHUS, THIC. PYO.

OO0OpOTHBIE aKTHBBI, THIC. PYO.

3amnacsl, ThIC. pyo0.

Jebutopckas 3a10JKeHHOCTB, ThIC. pYO.

BHeoGopoTHBIE aKTUBEI, THIC. PYO.

O6m1ast cyMMa aKTHBOB, THIC. PYO.

CoOCTBEHHBIN KanuTaja, ThIC.pyo.

NG| A W W WIN| =
Nl

Y nenpHEIH Bec 000pPOTHBIX aKTUBOB B 00IIEH
CyMMe€ aKTHBOB, %o

8. O0opaurBaeMoCTh aKTUBOB (00beM MPOaaXK /
o01mas cyMmma aKTHBOB)

9. PenrabenbHOCTH aKTHBOB, %

10. Temn pocta npubsuH, %

11. Temn pocTa BEIpydKH, %

12. Temn pocTta akTHBOB, %0

3aI0JIHUTE U 10 TaHHBIM TaOJUIbI C/IeNaiTe BHIBOIBL:
a) oxapakTepusyiTe oOLIyI0 AUHAMUKY POCTa MPHUOBLIH, BEIPYYKH U aKTUBOB
0) BBIIONHACTCS JIM YCIOBHE «30JI0TOrO TMpPaBHIa IKOHOMHKH» M II0YEMY BBIIOJNHSIETCS WIIH HE
BBINIOIHACTCS
Kosbduuuentsl 1e10BOH aKTUBHOCTH - KO3(QUIMEHTH! 000paunMBaeMOCTH KaluTajaa KpUTEpUH
IIPOU3BOJCTBEHHOIO U JIIOBOrO KIMMATa.

KoaddpuumenTs! aenoBoit akTHBHOCTH TPEIIPUSATHS
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OTKJIOHEHUE

20 r.k

o
Ne HaumenoBanue nokasareneit 20 ron 20 ron 20 ron 20

n/m

1. |Koaddummenr obGopaunBaeMOCTH COBOKYIHBIX aKTHBOB,
00

2. |Koadpdumment 000paYrBaeMOCTH COOCTBEHHOT'O
Kamurajia, oo

3. |Koaddumuent obopaurBaeMocTH 000POTHBIX AKTHBOB

4. |IIpomoiKWTENBHOCTH  OFHOTO  000poTa  ODOPOTHBIX
akTuBOB (365 nmH./cTp. ), AHU
5. |Koaddumment obopayrBaeMoCTH 3aracoB

6. |[IpomomxkuTeNnbHOCTE OMHOrO o0OOpoTa 3amacoB (365
JIH./CTp. ), THA

7. |Koadpdurmenr 000payrBaeMoOCTH JIeOUTOPCKOM
38JI0JDKEHHOCTH

8. |IIpomomKHUTEeNBHOCTh OTHOrO 00OpoTa  JIEOMTOPCKON
3aJi0;KeHHocTH (365 nH./cTp. ), HU

9. |Koaddumment 3arpy3ku (3akperuieHus) 0OOpPOTHBIX
AKTHUBOB

I1o manHBIM TaOJHIIBI CAETANTE BBHIBOILL:
a) OXapaKTepU3yuTe OOIIYI0 TMHAMHUKY MOKa3aTeeld 000paurnBaeMOCTH

0) oxapakTepHu3ylTe mapaMmeTpbl BIUAIOININE HAa 000PAaYNBAEMOCTh AKTHBOB, KamUTajla H

000POTHBIX AKTHBOB

KonTposbHasi padora Ha Temy «PacyeT U MHTepHpeTalUs NapaMeTpoB GUHAHCOBOIO
cocrosinust npeanpusitusa AITK

Ha ocHoBe naHHBIX ()MHAHCOBOW OTUETHOCTU MPEIIPUSTHUS M CYIIECTBYIOUIUX METOAMK IO
MHTETrPaIbHBIM MOJICJISIM OIPENIeIUTE 3HAYCHHUS:

1. HHuterpanpHas Moens perTuHroBoro areHTcTBa Moody’s RiskCalc

R=0,18A+0,11110+0,2P+0,34J1+0,14JIK+0,21Pent, rie A — akTUBHOCTb, OIpeaeisieMas Kak
OTHOIIIEHHE KPEIUTOPCKOM 3aJ0JKeHHOCTH K BbIpydke; IO — mokpbiTHEe 0043aTE€NbCTB, paBHOE
OTHOIICHUIO OTIEPAIMOHHON NMpUObLIM K 00s3aTrenscTBaM; P — pocT, T.e. u3MeHeHue o0bEMa Mpoaax;

JI — nmeBepumk; JIK — JMKBUAHOCTB, ompeaenseMas Kak OTHOIICHHE JEHEXKHBIX CpPEICTB M
HKBHUBAJIEHTOB K CyMMe aKTUBOB; PeHT — peHTabenbHOCTh aKTHBOB.
2. Meroauka skcrpecc-oreHkn ¢uHancoBoro cocrossauss R = 2Ko + 0,1KJI + 0,08 KU1 +

0,45KM + Pent, rae Ko - koadpdunumeHT obecriedeHHOCTH OOOPOTHBIX AKTHMBOB COOCTBEHHBIMH
uctounukamu; KJI (Kosddunuent Ttekymieil JIUKBUAHOCTH), XapaKTepU3yeT CTeleHb OOIlero
MOKPBITUSL (OOOPOTHBIMH AaKTHBAMM) CYMMBI Cpo4HBIX 00s3aTenbeTB; KU (MHTeHCHBHOCTH 000pOTa
aBAaHCHUPYEMOTO KaluTana) XapakTepuzyeT oObeM BBIPYYKH OT pealu3allid  MPOIYKIIHH,
npuxojsmeiics Ha 1 py6ns kanurtana; KM (KosdduuueHT MeHemkMeHTa) XapaKTepu3yercs
COOTHOIIIEHHUEM TPUOBLTM OT pealu3alud TPOAYKIMA M BBIPYYKH OT peanu3anuu;,; PeHT —
peHTabenbHOCTh AKTUBOB.

3. Meroaukoii pacuera TmoKazaTeneld (PUHAHCOBOTO COCTOSIHUS CETbCKOXO3SHCTBEHHBIX
TOBAPOIPOU3BOTUTENEH - COTJIACHO pacdyeTy OCHOBHBIX KO3(D(PUIIMEHTOB U ONpe/ieieHne UX 3HAUCHUS
B Oamtax — pacyer oOIiiero ypoBHs HaOpaHHbIX OamioB. OO0mIast cymma OalljioB SIBJISIETCS OCHOBAaHHEM
JUIs OTHECEHHWs [OJDKHMKAa K OJHOW W3 MATH Trpynn (UHAHCOBOM YCTOWYMBOCTH JIOJDKHHKA.
(ITocranosnenue IlpaBurensctBa P® ot 30.01.2003 N 52(pea. ot 27.11.2014) "O peanuzanuu
denepanbHOTO 3aKOHa "O (dbuHAHCOBOM 037I0POBIICHUH CeNIbCKOXO03SIIICTBEHHBIX
TOBapOIpou3BoAUTENEi").
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Ha mnpaktuke BbIpaboTaHa METOJHMKA pacyeTa IoKas3arened (UHAHCOBOT'O COCTOSIHHUSA
CEJIbCKOXO35IICTBEHHBIX TOBAapOIIPOM3BOJAUTENEH, B paMKax peann3auuu PenepalbHOIO 3aKOHa OT
09.07.2002 «O ¢puHAHCOBOM 03/I0POBIICHHH CETLCKOXO03SHCTBEHHBIX TOBAPOIIPOU3BOAUTEIICH.

CornacHo 9TOH  METOJHMKE, ¢duHaHCOBOE COCTOSIHUE CEJIbCKOXO3SICTBEHHBIX
TOBAPOIIPOM3BOAUTEINEH OMPEIEIISETCS ¢ TOMOIIBIO CIEAYIOMUX KOI(PPHUIIMEHTOB:

- a0COJIIOTHOM JTMKBUIHOCTH — PACCUUTHIBAEMOE KaK OTHOILIEHUE JIEHEKHBIX CPEJICTB K CyMMeE
00s13aTeNbCTB  (KPAaTKOCPOYHBIE), KPEAUTOPCKOW 3aJI0JDKEHHOCTH M IPOYUM  KPATKOCPOUYHBIM
00s13aTeNbLCTBAM;

- OBICTPOH JIMKBUJHOCTH — PAacCUUTHIBAEMOE KaK OTHOILIEHUE CYMMBbl JIEHEKHBIX AaKTHBOB U
NeOUTOPCKOW  3aJ0JDKEHHOCTH K 00BeMy  KpPaTKOCPOYHBIX — OO0S3aTENbCTB,  KPEOUTOPCKOM
3aJI0JKEHHOCTHU U MPOYMM KPaTKOCPOUHBIM 00s13aTEJIbCTBAM XO35ICTBA;

- TeKylled JTUKBUJIHOCTH — OTpEAEseTcs] OTHOIIEHHEM O0IIeld CyMMbl 0OOPOTHBIX aKTHBOB K
00BeMy TEKYIIUX 0053aTeNbCTB, KPEAUTOPCKOM 3a/10J5KEHHOCTH U IIPOYHX;

- 00€CIIe4eHHOCTh COOCTBEHHBIMH CPEICTBAMU — 3TO Pa3HUIA MEXYy COOCTBEHHBIM KallUTaIoM
U BHEOOOPOTHBIMM aKTHUBAaMHU JEJIECHHOE K UTOTY OOOPOTHBIX aKTHBOB T€ €CTh IOKa3bIBAET AOJIO
(uHaHCUPOBaHUS 3a CYET COOCTBEHHBIX HICTOYHUKOB OOOPOTHBIX CPEJICTB;

- (UHAHCOBOI HE3aBUCUMOCTH — PACCUUTHIBAECTCA MYTEM JIEJIEHUs COOCTBEHHOTO KamuTasla Ha
BAJIOTY OanaHca M XapaKTepHU3yeT [0JII0 COOCTBEHHBIX CpPEJICTB B OOIIeH CymMMe HCTOYHUKOB
(buHaHCUPOBAHUS;

- K03(QPUIHEHT PUHAHCOBOM HE3aBUCUMOCTH B OTHOIIEHUH (DOPMHUPOBAHUS 3aM1acOB U 3aTpaT —
Haxoautcs mytem oTHomeHus: CK k cymMme 3amacoB, MOKa3bIBA€T CTENEHb MOKPBITUS 3al1acoB U 3aTpaT
cOOCTBEHHBIMH CPEJICTBAMHU.

JlanHble ()MHAHCOBBIX PE3YJABTATOB JIEATEIBHOCTH MPEATPUSATHUS

3HayeHue MoKa3aTens OTKIOHEHUE 32
TMokazaTens B THIC. PYO. Tepuos
2016 rox 2017 rox 2018 rox TBIC. pYO. + %

Bripyuka 28915 28052 18305 -10610 -36,7
Ce0ecToMMOCTb MTPOJAK 25871 27435 15976 -9895 -38,2
BanoBas npuObL1b (YOBITOK) 3044 617 2329 -715 -23,5
[TpuObLIHL (YOBITOK) OT MPOJAXK 3044 617 2329 -715 -23,5
[poueHTsI K yruiaTe 435 338 96 -339 -77,9
[Ipounie 10X 0B 635 4211 233 -402 -63,3
[Ipoune pacxoipt 1 2004 - -1 -100,0
[puObLIH (YOBITOK) O HAJIOTOO0JIOKEHHSI 3243 2486 2466 =177 -24,0
Yucrast nprObUIH (YOBITOK) OTYETHOTO 1169 2405 2340 1171 100,2
nepuoza

CoOBOKYIHBII ()HMHAHCOBBIH PE3yabTAT 1169 2405 2340 1171 1002
nepuoza

CTpyKTypa arperupoBaHHOTO OanaHca IpeInpHsITHs 3a IEPUO/I, THIC.pYO.

3HaveHHe MoKa3aTers W3menenue 3a
B ThIC. PYO. aHAM3UPYEMbIN TIEPUO/]
ITokazarens

2016 rox 2017 rox 2018 rox TBIC. PYO. + %
AKTUB
BHeoOopoTHbIE AKTUBBI 19994 16714 16692 -3302 -16,5
OcHOBHBIE Ccpe/IcTBa 19868 16588 16164 -3704 -18,6
DuHAaHCOBBIE BIIOKEHUS 90 90 492 402 446,7
[Ipourie BHEOOOPOTHBIE aKTHBBI 36 36 36 0 0,0
O06opoTHBIE AKTHBBI 17470 21406 22344 4874 27,9
3amacer 13296 15654 19127 5831 43,9
Jebutopckas 3a101KEHHOCTD 3274 4122 2817 -457 -14,0
JleHexxHble cpeICTBA U JCHEXKHbBIE 900 1630 400 -500 -55,6
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9KBUBAJIECHTHI

Bananc 37464 38120 39036 1572 4,2
ITACCHUB

Kanuran u pe3epBbl 32440 34845 37185 4745 14,6
g{if;;e“a BHEODOPOTHEIX 15299 15299 15299 0 0,0
VcTaBHBIA KauTal 2 2 2 0 0,0
PesepBHbIii KammuTan 655 895 895 240 36,6
Hepacmipenenennas npuObLIb 16484 18649 20989 4505 27,3
Joarocpoynbie 00s13aTeJILCTBA 398 25 25 -373 -93,7
3aeMHEBIC CpeCcTBa 398 25 25 -373 -93,7
OTioXKEeHHbIE HAIOTOBbIC )

00s13aTeNbCTBa

fg{ig‘;‘;;‘;‘;‘;::‘e 4626 3250 1826 -2800 -60,5
3aeMHBIC CpeCcTBa 2241 2989 844 -1397 -62,3
Kpenuropckas 3a105K€HHOCTD 2385 261 982 -1403 -58,8
Bananc 37464 38120 39036 1572 4,2

PaccunraiiTe 3HaUeHNS 1 MHTETPaJIbHBIN [TOKA3aTENb 110 IIEPBOM METOJIUKE ONPEIEIICHHS YPOBHS

(bUMHAHCOBOIO COCTOSHUS

Pacuer unTerpanbHON OIIEHKH (PMHAHCOBOT'O COCTOSIHUS

3HayeHus MoKazarenei
IlokperTHE JIukBuHOC
AKTHUBHOCT
Tloka3zarenu b (A) 0013aTeNLCT JleBepumx Tb Penrabensu
MOJIETTH B (I13) Poct (P) JD (JIK)Ienesx OCTh
. KpenuTtopck Wnterpan
PpEUTHHT OBOTO as Onepammon | W3menenne | CoOcTBeHH HBIE (PenTat6)Pe LHOG
areHTCTBa Hasl obobema bIM KaluTajd | CpeacTBa M | HTabembHOC
, 3aJI0JKEHHO 3HAYCHHE
Moody’s T/ BEID VK npuObLIE/ O poJaK /Utoro OKBUBAJICHT | Tbh aKTHBOB
RiskCalc apyll 0s13aTENLCTB AKTHBBI, pI/UTOro0 (RoAA)
a AKTHBBI
2016 .
2017 r.
2018r.
OTKII0OHEHHE
2018 r. ot 2016
T.
(*i)

PaccuwmTaiite 3HaueHUS U I/IHTeraJ'IBHHﬁ IIOKa3aTcJiib I10 BTOpOﬁ MCTOAUKE OIPEACIICHUA YPOBHS

q)HHaHCOBOFO COCTOsAHHUA

Pacuer HHTCI'PAJIbHOI'O 3HAYCHUA (1)I/IH8.HCOBOI‘O COCTOSIHHUSA 1O MCTOJUKE SKCIIPECC-OLICHKH

3HaveHus rmoKa3zaTeaei

Ko - ko3 Purment KIJI - KU - KM - Penrabensno | UHTErpannH
00€CTIeYeHHOCTH KO3 P PHUIIIEHT WHTCHCHBH | Kod(¢wuime | cTh (MpHOBUTH | O¢ 3HAYCHHE
ITokazarenun 000POTHBIX TEKyLIel OCTb HT JI0
JKCTIpecc- aKTHBOB JMKBHIHOCTH obopoTa MEHEKMEH | HaJIOr000JI0XK
OIIEHKH COOCTBEHHBIMHU (obopoTHEIE aBaHCHpye Ta eHus /
(uHAHCOBOTO HACTOYHHKAMHA AKTHUBHI / MOTO (puOBLTE | COOCTBEHHBIIH
COCTOSIHUS (COC / obopoTHBIE | KpaTKOCPOUYHBIE KamuTaia | OT Mpojax / KaImmTan)
AKTHBBI) 00s13aTeNIbCTBA) (BBIpyuKa / BBIPYYKa)
AKTHBBI)
2016 .
2017 .
2018r.
OTKIIOHEHHE
2018 r. or 2016
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(+1)

Cornacuo

TOBAPOIPOU3BOAUTEIEH,
CEIBbCKOXO03IMCTBEHHBIX TOBapOHpOI/I3BOI[I/ITeJIeI7D> 3HAa4YCHUA KaXKXA0I'0 U3 K03(1)(1)I/ILII/IQHTOB OLICHUTC B
Oanax B COOTBETCTBUU C METOAMKOM 3aKOHOAATENBCTBA.

PaccuuraTh mokazarenu (1)I/IHaHCOBOFO COCTOSIHUS CEIIbCKOXO03SIMCTBCHHBIX

MCTOJUKE
B

OTIpEe/ICTICHUS

benepanbHOM

¢uHAHCOBOTO
3aKOHE

COCTOSHUA

«O  ¢JunancoBom

CEJILCKOXO3SIMCTBEHHBIX

TOBAPONPOU3BOIUTEIICH U 3HaUCHUs OAJIJIOB HA MIPEANIPUATUN 32 TIEPUO]T

03JI0POBJICHUH

3HaueHus oKa3artenen
®unancoBo | HHurerpanb
i HOE
Ob6ecnicucH HE3aBHCHM 3HAYCHUE
AbcomoTH . ®DuHAHCOBO
. Texkymiei HOCTH . OCTH B (6amter)
oi Kputnaeck i
Toner s JUKBUHOC | COOCTBCHH OTHOIICHUU
JIUKBUIHOC | OH OICHKH HE3aBUCHM
TH BIMHU ¢dbopmuposa
TH oCTH
CpelCTBaMHU HUS
3armacoB u
3aTpar
2016 .
2017 .
2018r.
OTki0HEeHUE
2018 r. o 2016 1.
(*i-)

BbIBO/IBI IO KOHTPOJIBHOM paboTe

1. Yro mo3BOJIUIN BBISIBUTH UCCIIEOBaHUS Ha OCHOBE MPUMEHEHHS U OLEHKU (PUHAHCOBOTO
COCTOSIHUSI C TIOMOILBIO HHTETPAIbHBIX MOJAEE

2. Kakue mpeumymiectBa W HENOCTaTKOB M TOKa3aid OOOCHOBAaHHOCTh M CTENEHb
MPaKTUYECKOT0 MCIOJB30BaHUs KaXKI0T0 U3 METOJIOB.

3. Tlo3BonsitoT 1M MOJENM y4ecTb pPETHOHAIbHbIE W OTpacieBble  OCOOEHHOCTH
CEJIbCKOXO3SUCTBEHHOTO MPOU3BOJCTBA, T.€. JAOCTATOYHO JIM OTPaXarT pealbHOE
MOJIOKEHHUE pacCMaTpUBaeMble MHAUKATOPHI KAXKI0TO U3 METOJIOB.

3.4. TunoBoii pacuer

TeMaTnka THUNOBBIX PACYETOB YCTAHABIMBACTCS B COOTBETCTBUHM C H3y4aeMOWU
TeMoM. [IpuMepbl 04HOTO U3 BApUaHTOB TUIIOBOI'O pacyera 1o KaKJ10M TEME.

Tema OCHOBBI (PMHAHCOBBIX BbIYUCICHHI

Hlects  (puHaHCOBBIX) (GYHKUMH  CIOXKHOTO  IpPOIEHTAa  IO3BOJIIOT  yCTaHABIMBATh
KOJIMYECTBEHHYIO B3aUMOCBS3b CTOMMOCTH JEHEI B pa3Hble IEPUOJbI BPEMEHUM M IOJIy4aTh
KOJIMYECTBEHHYIO OLIEHKY BPEMEHHOW CTOMMOCTH JEHEr Kak KaluTaja, CIOCOOHOro NPUHOCHTH
noxoj. BpeMmeHHass oOlleHKa JEHEXHBIX MOTOKOB OCHOBAaHA Ha HMCIOJb30BAHUU WIECTH (DYHKIIMMA
CJIOHOTO ITPOLIEHTA CYIIECTBYET B CIEAYIOLIEHN MOCIEI0BATEIIBHOCTH:

ba3zoBbie GpUHAHCOBbIC (PYHKIMH CJI0KHOI'O NPOLIEHTA

Homep QyHKIMH CIIOXHOTO MPOIIEHTA Ipsamas yHKUITSA, XapaxkTeprucTika QyHKITIH
K03 pHunmeHt
1.byayuias cTOUMOCTb ICHEKHOW € IMHULBI
— \n n
(HaKOIUIEHHAs! CyMMa €IMHHIIbI) FV=PV (I +i) (1+1)" — muoskwTenH
HapameHus
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By/:[ymaﬂ CTOMMOCTB I[eHe)KHOﬁ CAWHUILIBI IIPU Oomee
qaCTOM, 4YEM 1 pa3 B 1o, HA4YUCJICHNUHU MIPOLICHTOB

FV = PV(1+&)”"

2. Bymymas ctoumocts 00sraaOT0 aHHyHTeta (PMT - (1 + i) n_1
PETYISIPHBIH IUIATEeXK B HaYaJle KaXKIOTO Mepro;Ia) (1 ) "1 = 7 =
+1) — I
FVA=PMT i KO3(GOHUIMEHT  HaKOIUICHUS
JIEHE)KHOH €TMHUIIBI

3 ®aktop (QoHIa BO3MENICHHS  KalWTala - . i
MIEPUOTUYECKUH B3HOC B (DOH]T HAKOIICHUS _ I —————— - daxrop

PMT—FV—(1+i)n_1 A+i)y -1

(oHIa BO3MEIIICHHS
4. INCKOHTUPOBAHHE - TEKYIasi CTOUMOCTh JAEHEKHOM 1
€JIMHUILIBI TPY HAYUCIIEHUHU MIPOIIEHTOB | pa3 B roa PV = FV —(1 N i)n -AMCKOHTHbIN
@L+i)"
MHOYHTEb

5.Texymass CTOMMOCTb OOBIYHOTO aHHyWUTETa MpHU 1 1 1
IUIATEKaX B KOHIIE KAXKIOro TIeproia 1-——— - L+i)

PVA= PMT @€+1i)" — =77 koddduument

| NPUBEACHUS PEHTHI
6. B3HoC Ha aMOPTHU3AIUIO €IUHUIIBI i
[ T AL
PMT =PV 1-@/QA+1)")

1- (U/(L+i)")

K03()(HUITUECHT TOTaIICHHUS
3aJI0JDKEHHOCTH

O06o3HavyeHUs B IPUBEACHHBIX BhIIIE (hOpMyIIax:
PV — tekymas CTOMMOCTh ICHE)KHOUN €AMHUIIBI,

| — rojjoBasi IPOLICHTHAS CTABKa;
N — KOJMYECTBO JIET (TIEPHO/IOB);

K — xonMuecTBO IUIaTeKei B TeYeHHe OJHOTO roj1a (IIeproa);
FV — Oynaymiast CTOMMOCTh ICHE)KHOUN €IMHUIIBI,
PMT — eauHOBpEeMEHHBIN TIaTEX N-0ro Nepuoaa.

PaccuuraTh 110 THIIOBEIM YCJIOBUAM 3aJa4 3HAYCHUA 0a30BBIX (I)yHKHI/Iﬁ CJIOKHOI'O INpoLCHTA.

OYHKIUS CI0KHOTO MIPOIEHTa

3HaucHUE
T Hrorosoe
oB 3HAYCHHUE

WuBecropy 3a 5 neT HE0OXOAUMO HAKOMUTH KalUTall Ul pealu3aldd MHBECTUIIMOHHOTO
MpOeKTa B CyMMe 2,5 MIIH. pyOiei, ompeaeNuTh MEePHOAWYECKH NETOHUPYEMBIA ITOTOK
mIaTexel (eXKeMECSIHO) OT JI0X0/a, 1Mo cTaBke 14% TomoBBIX.

IUCKOHTa — 12%.

Paccuurate Oymymiyr0o CTOMMOCTH ITOTOKA apEeHIHBIX IUIaTeXei, BO3HHKAIONIMX B KOHIE
rofa, eClIM TOJOBOW apeHIHBIN IUaTeX IMepBble yeThipe roma cocraBisier 400 Tric. pyo.,
3ateM OH yMeHpmHTCA Ha 150 THIC. py0. W COXpaHHTCS B TedeHHe Tpex Jjer. CraBka

IIJIaTCIKH.

COepbaHK BBIIAN KPEAWT HA CyMMy 2 MJIH pyO. cpokoMm Ha 10 jer mox 12% romoBbIx.
[Noramenue KpeauTa MODKHO NPOM3BOJMTHCS PABHBIMH CKEMECSYHBIMH BBIIUIATAMH B
KOHIIE KaXXIOro Tofa, BKIIOYAIONIMMH IIOrallcHHe OCHOBHOTO JOJNTra ¥ MPOLECHTHBIC

set goma croumoctbio 900 ThIC. pyo.

Hocratouno iu moinoxuth Ha cdet 600 Thic. pyOieli Ha METIO3UTHBIN CUET C eKEMECTIHBIM
HAYHCIICHUEM CIOKHBIX IMPOIEHTOB 10 cTaBke 10% TOomOBBIX IUTs MPHOOpETeHH depe3 5
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Omnpenenute COBPEMEHHYIO (TEKYIIYI0) BETMIHHY BIOKECHHBIX CPEICTB, KOTOPHIC TOJIKHEI
OBITH BBITUIAYEHBI uepe3 4 roma B cymme 300 TeIC. pyOnel. B TedeHme 3Toro mepuona Ha
MEPBOHAYAIBHYIO CYMMY HAUUCISIOTCS CIIOKHBIE MPOLIEHTHI MO cTaBke 14 % ronoBbIx?

Kakyro cymMmmy HEOOXOIUMO BIOKHUTH POTUTEISAM B OaHK, HAUMCISIOIUN 14 % romoBBIX,
YTOOBI XBATHIIO MEPEUNCIIATH 32 00ydeHue 1o 60 Teic. pyoneli B rox (mepuoa ooydenus 4
roja).

Tema ®PUHAHCOBLIE l'lOTpeﬁl-[OCTI/I Oopratnusanuu.

Hmerorcs cnenyrolue AaHHbIE O pe3yibTaTtax JestenbHocTd kommnanuu. Oosem mpoaax $2000,
Pacxoner 850, thic.py0. UYwmcras mnpubsiie 1150 ThIC.py0, AkTHBBI 5000 THIC.pYy0, OOIIas
3agomkeHHocts 3000 ThIC.pyd, CoOctBennbrii kammrtan 2000 Thic.py0, AKTHBBI M pacXojbl
U3MEHSIIOTCSI MTPOTIOPIOHATIBHO 00beMy Tponax. [MBHACHABI He BhiIaunBatoTcs. OumaeTcs B
cienyromeM roay noctudb oobema mpogak 2300 teic.py0. Ompenenure MOTPEOHOCTH BO BHEIITHEM
(uHaHCUPOBAHUU.

Tema Pacyer onepanHoHHOr0 pblvyara u 3anaca PMHAHCOBOI MPOYHOCTH

Tunosoit pacuer 1. Onpenenenue 3anaca puranconoi npouHoctu (Ilmenuna). Paccunrars
BEJIMYMHY 3arnaca (HUHAHCOBOM MPOYHOCTH B % K BEIPYYKE OT MPOJAK, €CIIH BBIPYIKa OT IMPOJIAXK —
6996 ThIC. py0., COBOKYITHBIE TIEPEMEHHBIC 3aTpaThl 5888 ThIC. py0., MOCTOSIHHBIE 3aTpaThl — 332 THIC.
pyo.

Pemrenue 3amaun:

Touka 6e3yOBITOYHOCTH — 3TO TakOi 00BEM pealu3alluu, IpU KOTOPOM (pupma He MOJydaeT HU
npuObBLTH, HU YOBITKOB. JIysi TOro, droOBl paccyuTaTh JaHHBIM IOKa3aTellb, HEOOXOIUMO
MpEeABAPUTEIIBHO BBIYUCIUTH 3HaUeHNe Koddduimenta MmapxkuHanpHoro aoxona (KMJI) k Beipyuke oT
peanuzanuu (B). B cBoio odepens MapKMHAJIBHBIA JOXOJ — 3TO pa3HUIA MEXIy BbIpyukoi (B) u

MepeMEeHHBIMU 3aTpatamu (3mep):
MI  B-—3,, 6996—5888

Kwn =g B 6906 16
30er 332
T = = = 2075
Kui 0,16

Taxkum o0pazom, ecnu ¢upma OyaeT peanu3oBarh MpoAykKiur Ha 2075 TeiC. py0., 4TO OHA HE
MOJIYYUT HU MpUObLIH, HU yObITKAa. Ecmum oO0bem peanusamuu coctaBUT MeHee 2075 ThIc. pyod., TO
¢bupma okaxetcs B yObITOUHOI 30He, eciu 6osee 2075 Thic. py0., To OyJeT MoaydaTrh NPUObLIb.

3amac MpOYHOCTH MOKA3bIBAET HA KAKyI0 BENUYHHY (pUpMa MOXKET COKPATUTh O0BEM peanu3aluu
U NIPU 3TOM HE OKa3aThCsi B YOBITOUHOI 30HE. PaccunThiBaeTcsl NaHHBIM MOKa3aTellb KaK pa3sHUIlA
MeXay (aKTHUYECKH U MOTy4aeMOi BBIPYYKOH U TOUKOW 6e3yOBITOYHOCTH.

3[1® =B —Tb = 6996 — 2075 = 4921 1IC.pyOneit

300 4921

Y —m — — — — 0,
3% =~ = =5 = 0,703 (70,3%)

@upma moxer Ha 70,3% cokpaTUTh 00bEM pealu3allid W IpU ITOM HE OKa3aTbCsi B 30HE
MOJTy4EeHUs YOBITKOB.

Tunosoii pacuer 2. OnpezneneHne CUIIbl BO3AEHCTBHS OlepallMOHHOTO phiyara (OBec)

Onpenenute M3MEHEHHs] YPOBHS NPUOBUIM HPEANPHUIATHS B MPEICTOSAIIEM MEpUoie U CHITY
OTIEPALIMOHHOTO phlYyara MpH CiIeIyIoUINX YCIOBUAX:

BBIpyYKa B OTYETHOM niepuojie cocrasuia 409 teic. pyo.,

nepeMeHHbIe 3aTpaThl — 277 ThIC. pyoO.,

MIOCTOSIHHBIE 3aTpaThl — 79 ThIC. pyo.,

Pemenue 3amaun:

Cuua BO37€HCTBUS ONEPAIIMIOHHOTO phluara pacCUuTHIBAETCS 10 GopmyIe:
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CBOP=MII/I,

rae MII — mapxuHanpHasi IpUOBLIb,

IT — npuOBLIb.

MapkunansHast npudslas (MII) — 310 pazHuna Mexay Belpyukoil (B) u nepemenHsIMu 3aTpaTamu
(3mep):

MII=B-3nep

MIT =409 — 277 = 132 TBIC. PYO.

[TpuOBLTE paccUUTHIBACTCS MO POPMYIIEC:

[1=B-3noct-3nep,

rje 3M0CT — 3aTpaThl MOCTOSIHHEIE.

[1=409 — 79 — 277=53 THIC. pYO.

CBOP=132/53=2,49.

[lonyueHHoe 3HayeHHE CHJIBI BO3ACHCTBHSI OINEPAlMOHHOTO pbluyara CBUAETEILCTBYET O
CIIEIyIOIIEM: TMpU pOcTe (CHWXKEHUHM) BBIPYYKH Ha 1% mOpuObLIb NpeanpuaTvs YBEIUYUTCS
(cokparutcs) Ha 2,49%.

Tunosoii pacuer 3. Pacuer Touku 6e3yosiTounocTd (Iloaconnednux)

Paccunrarh Touky 6€3yOBITOYHOCTH

Wcxogusie maHHBIE:

Bripyuka = 6845 ThIC.py0

[TepemenHbie 3aTpaThl Ha equHUILY poAyKuu = 0,753 ThIC.py0

[Tocrostuubie 3aTpaThl = 70 THIC.pyO

[lepemennsble 3aTpathl = 446 ThIC.pyO

Ilena 3a ex. npoaykiuto = 1,159 Teic.py0

Pemrenue 3agaun:

CymectByto nBe (opMyasl Juisi pacdyera TOYKM O€3yObBITOYHOCTH — B HATYpaJlbHOM |
CTOMMOCTHOM BBIPQKECHHH.

Touxka 6€3yOBITOYHOCTH B JCHE)KHOM BBIPAKEHUHN

T o Boipy4yHa X 3aTpaThl NOCTOAHHLIE
QURKA DESYDHTOUHOCTH = (Boipyuka - 3aTpaTthl NepeMeHHme)

6845 %70 479150
6845 — 4446 2399

Toyka 6e3yOBITOYHOCTH = = 199,73

Jliist TOrO 4TOOBI PACCUUTATh TOUKY 0€3YOBITOYHOCTH B HATYPAIILHOM BBIPOKEHHH, HEOOXOJIUMO
WCIIOJIb30BAaTh CIEAYIOIINE TTOKA3aTEIIH:

[Toctosinubie 3aTpaThl HAa 00beM (FC);

Iena enunune ToBapa (yciayru, padbotsr) (P);

[lepemennsble 3aTpathl Ha eauHUIY poaykiuu (AVC).

Paccunrtarh TOYKy O0€3yOBITOUHOCTH B HATYpajJbHOM BBIPQKCHHU MOXHO II0 CIICAYIOIICH
dbopmyre:

BEP=FC/(P-AVC)

B nmaHHOM ciydae mo wtoraMm pacyera MOJYYUTCS KPUTHUECKUN 00beM MpoJax B HATYpaTbHOM
BBIPKEHUH.

Touka 6e3yOBITOYHOCTH B HATYPATHHOM BBIPAKEHUHT

BEP=FC/(P-AVC)

BEP = 70/(1,159-0,753) = 172,41.

Tunosoii pacuer 4. OnpeneneHue mopora peHTadenbHOCTH (PBIKIK)

Paccumnraiite mopor peHTa0eNbHOCTH.

Pemenue:

[Topor peHTabenbHOCTH — ATO Takas BBIPYYKa OT pealld3allid, MPH KOTOPOW MpEeArpHsITHE He
uMeeT YOBITOK, HO elle He uMeeT U mpuOblan. CyMMBbI TOKPBITHS B TOYHOCTH XBAaTaeT HA MOKPBHITHE
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MOCTOSIHHBIX 3aTpar, a MpuObLUIhL paBHA Hyt0. [lopor peHTabenbHOCTH («TOYKa 0€3yOBITOYHOCTH))
omnpenensercs no Gopmyie:

[MTP=3mnoct/((BP-3nep)/BP),

rae [1P — mopor peHTabenpHOCTH,

310CT — 3aTpaThl MOCTOSHHBIE,

3nep — 3aTpathl IEPEMEHHBIE,

BP — BeIpyuka oT peanuszanuu.

ITP = 156/((1064-608)/1064) = 364,49

Tunosoii pacuer 5. Onpenenenue ko3 dunrenta mapxxkunaibHoro noxosa (Ilpoco)

Hano: niena 1. I mpoca = 170 py0Ouneii, nepriennsie 3atpatsl 1 1= 142 pyous,

Tenepp naBaiite onpenenuM KOAPPUIUEHT Map>KMHAIBHOTO 10X0/1a

Koadpunment mapxunansHoro aoxona = llena enununel npoaykuuu — [lepemeHHbIe 3aTpaThbl
npennpusaTus / LleHa equHUIbI TPOAYKIUU

OTCIO/Ia CJIEyeT:

Koadhdunment mapkunansHoro noxonaa = 170-142/170 = 0,165

Tunosoit pacuer 6. Onpenenure KpUTHUECKUNH 00BEM MPOAAXK B PYOJsX, €CIU IIeHAa €IUHUIIBI
toBapa — 800 py6. IlepemenHble 3aTpaThl Ha eauHUIly ToBapa — 75% uensl. ['omoBas cymma
noctossHHBIX 3aTtpaT — 1200 TeIC. py6. 4800 THIC. PYO.

Pemenne: Bkpur = T6 * L. T6 = [loctostaasie 3atpatsl / (L] - 3nep). Orcroma: T6 = 1200000 /
(800 - 600) = 6000 ex. Bkpur = 6000 * 800 = 4800 TbIC. pyO.

Tema IpPeKTUBHOCTH HCIOJIH30BAHNS OCHOBHBIX U 000POTHBIX AKTHBOB

3amaual. Omnpenenurte omnepanvoHHbI W (uHaHCOBBIM mUKILI mpenmpusatus CXIIK CXA
«HeenmoBckas», ecnu 3a nmpomeamuii roxa (360 aHei):

Bripyuka ot peanmsanuu coctaBuia 28915 Teic. pyo.

CebecTtoumocTs mipoaykiuu 25871 Teic. pyo.

CpenHsisi BeIMUMHA MPOM3BOJCTBEHHBIX 3allacOB 3a aHAJIM3UPYEMbIH Mepuoj; coctaBiger 13296
THIC. PYO.

Cpennsisi BeIu4rHa JeOMTOPCKON 3a0JDKEHHOCTH 32 aHAJU3UPYEMBIH Mepuoa cocTaBisieT 3274
THIC. PYO.

CpenHsisi BeIMUUHA KPEIUTOPCKOM 3aJ0DKEHHOCTH 32 aHAIM3UPYEMbBIN NIepuoj cocTtaBisier 2385
THIC. PYO.

3amaua 2. OmnpeaenuTh UIMTENBHOCTh OINEPAIMIOHHOTO, MPOW3BOJICTBEHHOTO0 U (DMHAHCOBOTO
uukioB npeanpustus CIIK CXA "AnekceeBckas" Ha OCHOBE CIEIYIOIINX JaHHBIX:

Bripyuka ot peanuzanuu npoaykuuu 6e3 HIC pasna B=20593 Tbic. pyo0.

CpenHero10Boif OCTaTOK MPOM3BOJICTBEHHBIX 3amacoB — 3=41755 Teic. pyo.

CpenHero10Boi 0CTaToK He3aBepIiIeHHOTo npou3BoacTBa — HITI=3850 Tric. pyo.

Cpennero10Boit ocTatok rotoBoit mpoaykuuu — ['TI=50 Teic. pyo.

CpenHero10Boi ocTaTok AeHekHbIX cpenacts — JIC=84 Tric. pyo.

CpenneroioBasi CTOMMOCTb JeOUTOpCcKOi 3anomkeHHocTH — J[3=113 ThIC. pyo.

CpenHeromoBast CTOMMOCTb KpeIUTOPCKOM 3a10mkeHHOCTH — K3=285 ThIC. pyo.

3amaua 3. Kommanus "Arponpoaykt" umeer rofoByro Belpyduky 19000 Teic.pyOneit npu pazmepe
00opoTHBIX akTHBOB 26 000 ThIC.pyOneii. PaccuunTaiite ko3dpdunment obopaurnBaeMocTt 00OPOTHBIX
CpeacTB ¥ K03 (PUIIMEHT 3aKperIeHHs.

3amaua 4. Kommanus "ArpouHBect"numeeT roaoByto BbIpydky 45000 Tteic.pyOneit. Tekymias
MPOJIOJDKUTEIBHOCTE 000p0oTa IEOUTOPCKON 3aJJ0JDKEHHOCTH paBHa 45 nHel. OnpenenuTh BEIUYHHY
NeOUTOPCKON 3310KEHHOCTH.

3anava 5. Paccuntate 060paunBaeMocTh 0OOPOTHOTO KalWTala, €Cld PEeHTA0eTbHOCTh MPOIaK
paBHa 15%, mpuObule 10 HajorooOyokeHus 7,2 MiH. pyO., CTOMMOCTh KamuTaiga 26 MIH. pyo.,
CTOMMOCTb JIOJITOCPOYHBIX aKTUBOB — 16,2 MiH. py0., To paBeH 365 qHM.
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Tema CTOMMOCTh HCTOUYHUKOB (l)]/IHaHCI/IPOBaHI/IH Kamnmurajaa

TunoBoit pacuer 1. PaccuuraTh cpemHioo neHy kanuraia npoekra B 100 MiH. py0., ecinu ams ero
pealM3anyy MPUBJICKAIOTCS OAHKOBCKUH KpemuT B cymMMe 65 MiH. py0. mon 28% (cTaBka Hamora Ha
npubsLIs 20%); 1 puOBLIL pupMbl B cymme 35 MITH. py0., CTOUMOCTB KOTOpoii coctasiseT 30%:

Pemenne: CCK = (28 - 20%) * 0,65 + (30 * 0,35) = 25,1%.

TumoBoii pacyer 2. PasMep COBOKYIHOTO KamuTaja aKIMOHEPHOTO OOIIECTBa COCTaBIISET
2000000 py6. IIpu sToM pazmep codbcTBeHHOTO Kamutaina cocrasisier 1000000 py0., pasmep 3aeMHOTO
kartana — 1000000 py6. Pa3mep IuBHMICHIOB MO COOCTBEHHOMY KamuTany cocTaBisier 12%,
CpEIHEB3BEILICHHAs MPOLIEHTHAs CTaBKa IO INPUBJIEUYEHHBIM 3aeMHBIM cpeiactBaM 14%. CraBka Ha
puobLTb 20%. Heo0xo1uMo OLIEeHUTh CPEIHEB3BEIICHHY0 CTOUMOCTD KanuTajla KOMIaHHUH.

Pemenue
Ucnonwszyem hopmyny WACC =r, - E—; +(1—-1t)'rg -E—g:
1000000 1000000
WACC=10,12"- 5000000 +(1-02)-0,14- 2000000 — 0,116

Takum 00pa3omM, CTOMMOCTb COBOKYITHOTO KamuTtajna cocraBiser 11,6%, mpu 3ToM HE0OXO0AMMO
OTMETHUTh, YTO B CBSI3U C JICEWCTBHEM HAJIOTOBOTO IMTA CTOMMOCTH 3a€MHOTO KallWuTaja COCTaBWIJIA

11,2% (14%:(1-0,2)).

Tunosoit pacuer 3. Kanuran npennpusitust coctasisger 100000 Toic.pyOineit, u3 kotopsix 70000 —
3T0 coOcTBeHHBIN KamuTa, a 30000 — 3aemubid. HBecTOp ’kenmaeT moay4aTh mo 1,5 Teic.pyOrnei c
3aeMHOTO KamuTasia ®u mo 1,3  Teic.pyosnet ¢ cobctBeHHoro. Heobxoaummo paccyuTaTh
CPEIHEB3BEIICHHYIO CTOUMOCTD KaluTasa.
JlomyckaeM, 4TO cTaBKa Hayiora Ha npuObuib coctaBisier 20%. Torma Mbl MOXKEM NOCUMTAThH
WACC:

7 3
WACC = 1.3 X E+ 1.5 X 10 X 0.8 =091+ 0.36 = 1.27

Tak, MUHUMAaIbHO JOMYCTUMBIH YPOBEHb JOXOJHOCTU MJi WHBECTOpA IMPU OMHCAHHBIX BHIIIE
ycIoBUsIX paBHseTcs 1.27.

Tema OUHAHCOBBIH JIEBEPUIK

Tunosoit pacuer 1. Paccuutaiite 3¢ddext duHaHCOBOrO phluara Mmpu CIEAYIOUUX YCIOBHIX:
PenrtabensHocTh akTHBOB npeanpusatus = 19%. Llena 3aemubIx cpeacts = 14%. Bennunna HaIoroBeIX
oruucineHuii = 6%. Cymma 3aeMHOro kanurtana coctasiseT 180 Teic.pyOieil u3 oOmiell cyMMBl
cpenctB 510 Toic.pyOue.

Tema ®duHAHCOBaASA peann3dyemMoCTb HHBECTHIIUOHHBIX MMPOCKTOB

TunoBoii pacuer 1. Paccumraiite uyucTyi0 NpHUBeAEeHHYIO cTouMocTh mpoekta (NPV), ecnu
NepBOHayalbHble MHBECTUIIMU — 10 MIH. pyO., IPOTHO3HBIE YUCThIE IOXO/BI B clieayromue 4 roga: 2
MJH., 3,5 MiH., 4 MJH., 2,8 MITH. py0., HopMa npuosun — 10%.

Pemenne: NPV=(2/1,11+3,5/1,12+4/1,13 +2,8/1,14) - 10,0 = -0,4mnu.pyoOmeii

TunoBoit pacuyer 2. PaccuuTaTh Yy4YeTHBI CpPOK OKYNMAaeMOCTH TMPOEKTa, €CIU HadalbHas
unBectuiys - 1000,0 Teic. py0.; moxoasl: B 1-i rox - 450,0 ThIc. pyo.; 2-if rox - 320,0 TeIC. pyo.; B 3-i1
rof - 680 ThIc. py0.; cTaBKa npoueHTa - 16%:

Pemenue: IlorameHne WHBECTUIIMOHHBIX 3aTpaT M OCTATOK HEMOTANIEHHBIX WHBECTHUIIMI: B
nepssiid rox (1000 — 450) = 550. Bo BTOpo# rox (550 — 320) = 230.B TpeThbeM rojy: JIEHEKHbBIS
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nocTyruieHus 3a aeab = 1,863 teic. pyo. (680 / 365). CooTBeTcTBEeHHO [UIsi OKyraeMocTu 230 ThIC.
py0. motpedbyercs 123 gust (230 / 1,863). UToro y4eTHbI CpOK OKYIMaeMOCTH COCTaBUT 2 roja 123
TTHSL.

Tunooi#t pacuer 3.Pasmep muBectuimu - 115000161c.py0.. JI0XOABI OT MHBECTHUIIMN B MEPBOM
roxy: 32000Teic.py0.; Bo Bropom roay: 410001sic.py0.; B TpeTheM roay: 43750TeIC.py0.; B 4eTBEPTOM
roxy: 38250TeIc.py0.. Pazmep GapwepHoii cTaBku - 9,2%, n = 4.

[Tepecunraem eHEKHBIC TOTOKU B BUJ] TEKYIIMX CTOMMOCTEH:

PV1=32000/(1+ 0,092) =29304,03TbIC.pYO.

PV2=41000/ (1 + 0,092)2 = 34382,59TbIC.pYO.

PV3 =43750/ (1 +0,092)3 = 33597,75tbIC.pYyO.

PV4 =38250/ (1 + 0,092)4 = 26899,29T8IC.pYO.

NPV = (29304,03 + 34382,59 + 33597,75 + 26899,29) - 115000 = 9183,66T1bIC.pYO.

OTBeT: uncTas TeKylas CTOUMOCTh paBHa 9183,66ThIC.pyo..

Tunosoit pacuer 4. Jlano: NMuBectunuu B OuszHec coctaBwim 500 ThIic. pyoOsen. OxxumaeMbie
noxonsl (CFi1) 3a 5 ner cocrapsr: 2014 rog — 100 Teic. pyoneit. 2015 rox — 150 Teic. pyoneit. 2016 roa
— 200 TBIC. pyoOseit. 2017 rox — 250 Teic. pybneit. 2018 rox — 300 TeIc. pyoOIIei.

CraBka nuckoHTHpoBaHus 20%.

1. uncThIil qucKOoHTHpPOBaHHBIN n0X01 (NPV) 3a 5 ner,

2. unpexc npudsuibHOCTH (PI),

3. CpPOKH OKYNaeMOCTH IPOCTON U TUCKOHTHUPOBAHHBIMN,

4. BHyTpeHHI0I0 HOpMY aoxoaHocTh (IRR).

Pemrenue 3agaun

CHauana paccunuTaeM YUCThIC IeHeKHbIE TOTOKH 1o dhopmyne CFi/(1+r)t

I'me CFi — neHexHbIe TOTOKH 10 TOJIaM. I — CTaBKa AUCKOHTHPOBaHUS. I — HOMEp roja 1mo cyery.

Torma B mepBbId rojA YMUCTHIM JeHEXHBIM moToK Oymer paBen CFi/(1+r)t = 100000/(1+0,2)1
=83333,33 pybuneii.

Bo BTOpOi#i roa uncTeIii qeHexHBIN MOTOK OyneT paBeHn CFi/(1+r)t = 150000/(1+0,2)2 = 104166,67
pyOaeii.

B tperuii rog uncTeiii AeHeKHBIA OTOK OyneT paBen CFi/(1+r)t = 200000/(1+0,2)3 = 115740,74
pyOaeii.

B uyerBepThIii TOm uMCTBIA AeHEXHBIH moTok Oyaer paBen CFi/(1+r)t = 250000/(1+0,2)4 =
120563,27 pyosneii.

B nmsTheIii ro yMCTHIN AeHexHbIH moTok Oyaer paBen CFi/(1+r)t = 300000/(1+0,2)5 = 120563,27
pyOueii.

NPV=) CFi/(1+r)i— |,

I'ne I — cymma uHBECTULIMN.

> CFi/(1+r)i — cymMMa YUCTBIX I€HEXHBIX [TOTOKOB.

> CFi/(1+r)i=83333,33+104166,67+115740,74+120563,27+120563,27=544367,28 pyOuei.

Paccuuraem NPV.

NPV=83333,33+104166,67+115740,74+120563,27+120563,27 — 500000 = 44367,28 pyOneii.

NPV=44367,28 pyoueit.

NPV pomkeH ObITh MOJOXUTENBHBIM, MHAYE WHBECTHUIIMU HE OMpaBraroTcs. B Hamem ciydae
NPV nosnoxureneH.

PaccunTtaem nnzaekc penradenbHocTH Pl.

Nnnexc peHTabenTbHOCTH pacCUUTHIBaeTCs 1Mo Gpopmyrie:

PI=) CF/(1+r)i/1

(4ucThIC IEHEKHBIE TIOTOKH JISTUM Ha pa3Mep WHBECTHIIHH ).

Torga unnekc penradensHoctTu Oyner = 544367,28 / 500000=1,009.

Ecnu wnnexkc peHTabenbHOCTH MHBECTHIHM O0Jblie 1, TO MOXXHO TOBOPUTH O TOM, YTO MPOEKT
3P PEeKTHBEH.

O606mumM nanubie pacyera NPV B Tabnuie.
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O606mmM nannabie pacuera NPV B Tabnuie.

loget | Cymma unBectuiui, | Jenexusie moroku, | Uuctsie AeHekHbIe | UUCTBIA JUCKOHTUPO-
TBIC. YO ThIC. pyO(CF) MIOTOKH, ThIC. py0. | BaHHBIA noX0x,
ThIC. py0. (NPV)

2014 | 500000 100000 83333,33 -416666,67

2015 150000 104166,67 -312500,00

2016 200000 115740,74 -196759,26

2017 250000 120563,27 -76195,99

2018 300000 120563,27 44367,28

Hroro | 500000 1000000 544367,28 44367,28

PaccunTaeM cpok oKymaeMocTH NpoCTOM.

Nusecturuu 500000 pydmeit.

B nepssiii ron goxon 100000 pyOneid, T.e. MHBECTULIMN HE OKYIISITCSL.

Bo Bropoii rox noxox 150000 py6seit, T.e. 3a nBa roja aoxonasl coctapmwim 250000 pyoei, 4To
MEHBIIIE CYMMbI HHBECTHUIIUN.

B Tpernit rtom gmoxom 200000 py6Gmeit, T.e. 3a Tpu TOAA JOXOABI  COCTaBUIIU
250000+200000=450000 pybmeit, 9TO MEHBIIIE CYMMbI HHBECTHUIIUMN.

B uerBepteiii TOom moxoxm 250000 pyOseid, T.e. 3a dYeTBHIpe TOJa JOXOJBI COCTaBHIIH
450000+250000=700000 pybmneit, 4To 00JIBIIIE CyMMbI HHBECTHITUH.

T.e. cpok okymnaemocTu npoctoit Oyner 3 ¢ yem-To rofa. Halinem Tounoe 3HaueHue o Gopmyiie.

Cpok oKynmaeMocTH MpocToit =3-+(0cTaToK A0Jra HHBECTOPY Ha KOHELl TPETHEro rojia)/ IeHeKHbIN
MOTOK 32 YETBEPTHIN TOJI.

Cpoxk okymaemoctu ipoctoit = 3+50000/250000=3,2 roxa.

PaccunTaeM cpok OKymaeMoCTu TUCKOHTHPOBAHHBIM.

NuBecturuu 500000 pydmei.

B nepBrIii roa yncThIi qeHexHBIN TOoTOK 83333,33 pyOreit, T.e. HHBECTHIIUN HE OKYIIATCS.

Bo BTOpOIi roa uncThIit AeHexkHBINA TOTOK 104166,67 pyoOinei, T.e. 3a 1Ba roja TMCKOHTUPOBAHHBIE
noxonsl coctaBuii 83333,33+104166,67=187500 pybieii, 4TO MEHbBIIIE CYMMbI HHBECTUIIUH.

B Tpetwnit rox uncteiii neHexHsIit motok 115740,74 pybnei, T.€. 3a Tpu roja JUCKOHTUPOBAHHBIC
noxozawl coctaBuii 187500+115740,74=303240,74 py0G:ei, 9T0 MEHbIIIE CyMMbl HHBECTHITHH.

B derBeptThili TON uMCTBIM AcHEXHBIM TOTOK 120563,27 pyOneit, T.e. 3a deTblpe rojaa
JTUCKOHTHpOBaHHBbIE noxoAbl coctaBmm 303240,74+120563,27=423804,01 pyOmneit, 9TO0 MeEHBIIE
CyMMbI UHBECTULIUN.

B naTenii ron unMcteiii aeHexHBbIM moTok 120563,27 pyOnei, T.e. 3a 5 €T IUCKOHTHUPOBAHHBIE
noxonsl coctaBuiu 303240,74+120563,27=544367,28 pybneit, 4To 0oJbIlle CyMMBbl HHBECTHITHH.

T.e. cpok OKymmaeMoCTH JUCKOHTUPOBAHHBIN OyneT Oomblie 4, HO MeHbIIe 5 neT. Haiinem TouHOe
3HaueHue 1no Gopmyse.

Cpok OKymaeMOCTH IUCKOHTUPOBAHHBIN =4-+(0CTAaTOK JOJra MHBECTOPY HA KOHEIl YETBEPTOTO
roJ1a)/4UCThIi JEHEKHBIH MOTOK 3a MSTHII TOI.

Cpok okynaemoctu mpoctoii = 4+76195,99/120563,27=4,63 roxa.

PaccuntaeM BHYTPEHHIOI HOPMY I0XOJIHOCTH.

BuyTpeHHsi1 HOpMa JOXOJHOCTM — 3TO 3HAYEHUE CTABKH JAMCKOHTHUPOBAHUS, MHPU KOTOPOI
NPV=0.

Mo3kHO HalTH BHYTPEHHIOIO HOPMY JIOXOJHOCTH METOJIOM Moadopa. B Hauame MOKHO MPUHATH
CTaBKY AUCKOHTHUPOBaHMUsI, pU KoTopoit NPV OyneT monoxkuTenbHbIM, a 3aTeM CTaBKY, IIPH KOTOPOH,
NPV 6yner oTpuuaTenbHbIM, a 3aT€M HaWTH ycpeIHeHHOe 3HaueHue, korjna NPV Oynet pasno 0.

Mpl yxe nocuntanu NPV mis craBku auckoHTupoBanus, paBHOW 20%. B atom ciydae NPV =
44367,28 pyOneii.

Tenepp mpuMeM cTaBKy IMCKOHTUPOBaHUs paBHOU 25% u paccuntaeMm NPV.

NPV= 100000/(1+0,25)1+150000/(1+0,25)2+200000/(1+0,25)3+ 250000 / (1+0,25)4 + 300000 /
(1+0,25)5 - 500000= -20896 pyoGueii.

Wraxk, npu craBke 20% NPV nonoxurenen, a npu craBke 25% oTpunareneH. 3HauuT BHYTPEHHSS
HopMma noxogHocty IRR Gyner B mpeaenax 20-25%.
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BuyTpeHnHss Hopma qoxoaHocTu. Pacuer

Haiinem BHyTpeHHI010 HOpMY noxoaHocTd IRR mo popmyne:
IRR=ra+(rb-ra)*NPVa/(NPVa-NPVb)=20+(25-20)* 44367,28/(44367,28-(-20896))=23,39%.

3.5. TecToBbI€E 3aaHuA

[Io mucuuniurHe «®OUHAHCOBBIM MEHEIKMEHT» IPEAYCMOTPEHO IIPOBEIACHUE
CJICTYIOIINX BUIOB TECTUPOBAHUS . TUCEMEHHOE.

[lucbMeHHOE TECTHpPOBaHHE paccMaTPHBACTCS KaK TEKYIIUHA  KOHTPOJIb
yCIIEBAEMOCTH U MTPOBOAMTCS MOCIIE U3YUCHHUSI ONPEEICHHOTO pa3/iena TUCIUTIINHBL.

baunx mecmosvix 3adanuti ocmasnsem 10 seapuanmos no 5-10 eompocos 6
kaxcoom. Ilpusooumces npumep 00H020 U3 8APUAHMOB MECMOBIX 3A0AHULL.

Tema 1. OcHoBHBIe HanpaBJeHUs (PUHAHCOBOIrO aHaIU3a Ha npeanpusaTusax AIIK

1. JIMKBUIHOCTH — 3TO ...

A) cnocoOHOCTH MpeANnpusATUs OBICTPO U ¢ MAaKCHMaJIbHBIM YPOBHEM (PMHAHCOBBIX MOTEPh
mpeoOpa3oBaTh CBOU aKTHBBI B TOTOBYIO TIPOAYKITHIO;

b) cnocobHoCTh mpennpusTHs ObICTPO U C MUHUMAIbHBIM ypOBHEM (MHAHCOBBIX MOTEPH
peoOpa3oBaTh CBOM aKTHBHI B ICHE)KHBIE CPE/ICTBA. ;

B) npeobnaganue B 00g3aTeNbCTBAX MPEANPUATUS KPEAUTOB U 3aiIMOB;

2. IlnarexecrmocOOHOCTh MPEANPHUSATHS- ITO ...

A) crmocoOHOCTH CBOEBPEMEHHO M TIOJHO BBITIOJHATH CBOU (DMHAHCOBBIE 00S3aTEIHCTBA TIEPE]T
BHYTPEHHUMU U BHEIIHMMU ApTHEPAMH, a TaKKe MepeJl TOCyIapCTBOM.;

b) B0O3MO>XHOCTH HMHBECTHUPOBATH JCHEKHBIE CPEJICTBA B MMPOEKTHI KOMIIAHUI-TapTHEPOB;

B) crmocoOHOCTE BBITIONHSTH CBOM (PMHAHCOBBIE 0053aTENbCTBA 3a CUET 3aEMHOTO KaIUTANIa;
3. Koaddumment abcomoTHON TUKBUTHOCTH, ONIPEACIIICTCS KaK:

A) cyMMa JeHEKHBIX CPEJCTB U KPATKOCPOUHBIX (PMHAHCOBBIX BJIOKEHUI, YMHOXKEHHAs € Ha
KpaTKOCPOYHbIE 0053aTeIbCTBA,;

b) cymmMma feHeXHBIX CpEJCTB U I0JTOCPOUYHBIX (PMHAHCOBBIX BJIOKEHUH, pa3/ieiéHHas Ha
JOJTOCPOYHbIE 0053aTEIbCTBA;

B) cymmMma geHex)HBIX CpeJCTB M KPaTKOCPOUYHBIX (PMHAHCOBBIX BJIOXKEHUM, pa3fenéHHas Ha
KpaTKOCPOYHbIE 0053aTeNbCTBA.;

4. Kak onpenensierca Ko3(hOUIHUEHT TeKyIIel TUKBUIHOCTH:

A) Kt =JIC + KOB + I3/110;

b) Kt =JIC + I®B + JI3/KO;

B) Kt =JIC + KOB + K3/KO;

I') Kt =JIC + KOB + 13/KO;

5.®DuHaHCOBasi YCTOWYUBOCTb- ITO. ..

A) crabuibHOE TPEBBIIIEHWE pacXoJOB HaJ J0XOJaMH, CBOOOJHBIM MaHEBPUPOBaAHHEM
JCHEeXKHBIMU cpelcTBaMM U 3()()EeKTUBHBIM HUX HCIOJb30BAaHUEM B IIpOLECCEe TEKYIIEH,
WHBECTULIMOHHOM U (PMHAHCOBOH NEATEIBHOCTH;

b) crnoco6HOCTh (huHAHCUPOBATh AESATEIBHOCTH 32 CUET COOCTBEHHBIX pecypcoB U 3((heKTUBHOE
UX UCMOJIb30BAHUE B TEKYIIEH, NHBECTULIMOHHONW U (PMHAHCOBOH JIEATEIHHOCTH;

B) cmoco6HOCTh TeHepupoBaTh A0XOMA IJIsi 0OecredeHUs BBICOKOM PEeHTAaOeIbHOCTH U JEJIO0BOM
aKTUBHOCTH B IIpOIeCcCe XO3IUCTBEHHOM IeSTEIbHOCTH;

6.Koapuurent puHaHCOBOI HE3aBUCUMOCTH PAaCCUUTHIBAETCS KakK:
A) 3aeMHBIN KanuTal, pa3Ae’eHHbIH Ha BAIOTY OanaHca;
b) coOcTBeHHbIH KanuTall, YMHOKEHHBIH Ha BaJIOTY OajaHca;
B) coOcTBeHHBII KanuTal, pa3/ieieHHbIN Ha BATIOTY OallaHca;
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I') Bamota GanaHca, pa3/eneHHas Ha 3a€MHbII KaluTa;

7.Kak onpenenutb Ko3QPUIHUEHT 3a10DKEHHOCTH ((PUHAHCOBOW 3aBUCUMOCTH):

A) K¢3 =3K/CK;

b) K¢z =CK*3K;

B) K¢3 =CK/3K;

I K¢z =3K+CK;

8.Koapduument obecneueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMH, PACCUUTHIBACTCS
Kak:

A) KB =0A/COC;

B) KB =COC*OA;

B) K =30C/0OA;

I') K =COC/OA;

9.Koneunslii ((MHAHCOBBII Pe3yIbTAT — ITO:

A) BbIpaKeHHBIC B JICHEXKHOH (opMe moTepy, yMEHbIIICHHE MaTePUATTbHBIX U

JICHEXKHBIX PECYPCOB 3@ OTUCTHBIN MTEPUO/T;

B) sT0 ocTaTok oT 00mIIeT0 JOX0/1a MOCTe BEIYETa BCEX M3IEPIKEK 3a OTUETHBIN IMTEPHOL;

B) 3To mpupoCT MM yMEHBIIIEHHE KallkTala OpraHu3aliy 3a OTYCTHBIN MEPUO/I, BhIPAKCHHBIH B
dhopme oOrmeit mpuObLUTH WK yOBITKA.

10 Kako# Bu MpUOBLTH HE CYIIECTBYET?

A) uucras npuObLIb;

b) Banosas npuObLIb;

B) npulsuib o1 mpogax;

I') mpuOBLTE 10 HATOTOOOIOXKEHHS;

J1) mpuOBLIb OT XO3IMCTBEHHOM IEATETLHOCTH. ;

3.6. PyGe:xxHBIil KOHTPOJIb

Bonpocel pyoexHoro kourpoJis Ne 1
Bonpocwi, paccmampusaemvle Ha ayoumopuvix 3aHamusx
1. ®unancoBbI MeHeIKXMEHT Ha nipeanpuatuu AIIK u ero mecto B cucreme
YIIPABJICHUSI OpraHu3alnuen
2. CymHOCTh U OCHOBOIIOJIAraoIINe TEOPUU (PUHAHCOBOT'O MEHEKMEHTA.
3. IIpeamer n 00beKT PUHAHCOBOTO MEHEIHKMEHTA
4. llens m 3agaun (UHAHCOBOTO MEHEIPKMEHTA
5. OcHoBHbIe PyHKITUU HUHAHCOBOTO MEHEKMEHTA
6. Mexanu3m GUHAHCOBOTO MEHEHKMEHTA.
7. CymHocTb 1 3HaueHue (PMHAHCOBOTO aHAJU3A.
8. llenn, 3amaun u CTpYKTypa (MHAHCOBOTO aHAIH3A.
9. OcHOBHBIC METO/BI U IPHEMBI B (PTHAHCOBOM aHAIIH3E.
10. ®yHKIMH CTIOKHOTO U MMPOCTOTO MPOIICHTA
11. PacyeT cTaBKM JUCKOHTUPOBAHUS
12. AHanu3 MUKBUIHOCTH U TIATEKECTIOCOOHOCTH
13. Ananu3 mapamMeTpoB GUHAHCOBOUW YCTONYHBOCTH.
14. Ananu3 npuObUILHOCTH U PEHTA0EIBHOCTH.
15. AHanu3 1€10BOM M PHIHOYHOW aKTUBHOCTH.
16. AHanu3 ¥ HTHBECTUITMOHHOW aKTUBHOCTH.
17. ®unancoBble MOTPEOHOCTH OPraHU3AIUH.
18. MeTtozs! orieHKH (PUHAHCOBBIX TOTPEOHOCTEH.
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19. Onpenenenust o6bemMa (PUHAHCOBBIX MOTPEOHOCTEH.

20. Ilpouecc 610 KETUPOBAHUS.

21. BrojxeT npojax, MpoOU3BOACTBA, 3aTpaT, ce0ECTOMMOCTH U.T.A.

22. llenb v 3agauu UHAHCOBOTO MJIAHUPOBAHUS B OpTraHU3AIUU.

23. CylIHOCTb CTPaTEru4ecKoro 1 Mporu3BOACTBEHHOIO MJIaHa

24. Bunpl v 3HaueHUe (UHAHCOBBIX IJIAHOB.

25. CymHocTh (PJMHAaHCOBOTO pa3jena B OM3HeC-TUIaHe.

26. broJxeTupOBaHNE — UHCTPYMEHT (PUHAHCOBOTO IJIAHUPOBAHUS.

2. Buapl U CTpyKTypa OI0)KETOB Ha MPEANPUSITHH. .

28. CyurHocTh U cojepkaHue (MHAHCOBOTO OIOJIKETA.

29. ®uHaHCOBOE MPOTHO3UPOBAHUE U €T0 ITAIBI.

30. MeTo/1bl NPOrHO3UPOBAHKS OCHOBHBIX (DMHAHCOBBIX MMOKa3aTeei
OpraHu3aluu.

31. Ynopasienue 1oxogamMu U NpUObLIbIO.

32. ConeprxaHue U BUJIbI pacX0JI0B U OpraHU3alINH.

33. Ilokazarenu npuObUILHOCTU U PEHTA0ETBLHOCTH.

34. CymHOCTh 1 OCHOBHBIE KPUTEPHUH ONEPAIMOHHOTO aHAJIN3a.

35. YpoBeHb 0e3yOBITOYHOCTH U (PUHAHCOBON MTPOYHOCTH.

BOI’ZpOCbl 0151 CamMoOCmosImelbHo20 U3y4ueHus

CymHocTh (PMHAHCOBOTO YIIPABJICHHS OpraHU3alueH.

Mertonb! hopmupoBaHusi GUHAHCOBOM MOJUTUKH CYOBEKTa XO35IHCTBOBAHUS.

Ocobennoctu GyHKIHOHUPOBaHUS (GHUHAHCOBOM cucTembl PO.

KoHuenuus neHexHoro noToka.

KoHuenuust BpeMEHHOM CTOMMOCTH JICHET.

KoHuenmus koMnpomucca prucka u JOXOIHOCTH.

KoHuenmus ctTonMocTy KanuTania.

Konnenius 3 dhekTHBHOCTH phIHKA KanKTalIa.

. KoHuenuus acummeTpuyHO#i HHGOPMAIIUH.

10 KoHnenmuu aapTepHATHBHOCTH 3aTparT.

11.KoHueniys BpeMEHHON HEOTPAaHUYCHHOCTH (DYHKIIMOHUPOBAHUS
XO3SIUCTBYIOIIETO CYOBEKTA.

12. ®yHKIUYU CIOXKHOTO ¥ MPOCTOTO MPOIECHTA

13.IIpakTyeckoe MpUMEHEHHE MIeCTH (HYHKIIHHA CIIOKHOTO MPOIICHTA.

14. MeTomasl pacyeTa CTaBKM JUCKOHTUPOBAHUS

15.CymHocTh U copepkanue (PMHAHCOBOTO OIOKETA.

16.busHec-mIaH ero KpaTkoe Cojep>KaHue.

17.CymHocTth (priHAHCOBOTO pasnenia B OM3HEC-TIIaHE.

18.PacueT u 3HaYCHHE OMEPAITMOHHOTO phluara

19. Ananu3 9yBCTBUTEIHHOCTA OCHOBHBIX TTAPAMETPOB OTIEPAIIMOHHOTO aHAIH3A.

CoNoORWDNE

Bonpochl pyOoeskHOro KOHTpOJist Ne 2
Bonpocul, paccmampusaemvie na ayoumopHvix 3aHAmMusX
1. JluBuaeHABI M UBUACHIHAS ITOJUTHKA.
2. OCHOBHBIE THUIIBI JUBUIECHIHON IMOJIUTHKH.
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MeTouKN TUBUICHTHBIX BBITIIAT.

JluBHIeHTHAS TIOJIUTHKA U PETYIMPOBAaHUE Kypca aKIUi

CornacoBanue pa3Mepa 1 opsijika BeIIIAT B POCCHIICKUX YCITOBUSIX.

JuBepcudukamnmsi METOIUK TUBHUICHIHBIX BBITUIAT U ONIPEICICHUE

BO3MO>KHOCTH MOBBIIICHUS peHTA0ETbHOCTH KOMIIAHUH 32 CUET

PEHHBECTUPOBAHHUSI PUOBLIH.

7. Omnpenenenre mapaMeTpoB JOXOTHOCTH U 3aTPATHOCTH.

8. OnTumu3aIus NOCTOSTHHBIX U IEPEMEHHBIX H3ACPKEK B IPOU3BOJICTBE.

9. CymHOCTb 1 33/1a4¥l YIPaBICHUS ONEPAIIMOHHBIMHA aKTUBAMHU MPEITPHUITHSL.

10.OcHoBHBI€ 3Tanbl (HOPMHUPOBAHUS ONEPALIMOHHBIX AKTUBOB.

11.CymHoCTh U HUKJI BHEOOOPOTHBIX aKTHUBOB.

12.Kputepun 3ppeKTUBHOCTH UCTIOIB30BaHUS BHEOOOPOTHBIX aKTHBOB.

13.CymHoCTh JU3UHTA B YCIIOBUSX PBIHKA.

14.CymHocTth ynpaBieHus: 0OOpPOTHBIMHM aKTUBAMH U UX KiaccUUKaIus.

15.CymHoCTh MPOU3BOACTBEHHOTO, OTIEPAIIMOHHOTO ¥ (PMHAHCOBOTO ITMKJIOB
TIPEIPHUATHS.

16.0OcHOBHBIE Tanbl yIPaBICHUS 00OPOTHBIMU aKTHBAMH.

17.UcTounuku puHAHCUPOBAHUS OOOPOTHOTO KaruTajia.

18.CymHOCTh ¥ OCHOBBI YIIPABIICHHUS KalTUTAIOM.

19.CtpykTypa KanuTana: COOCTBEHHBIN U 3a€MHBIN KaruTall.

20.0Ormpezenenne CTOMMOCTH KamuTaa.

21.0ntuMu3aIus CTpyKTyphl KanuTaia.

22.VIcTouHuky (pMHAHCUPOBAHUS KaIllUTala

23.0Onpenenenne cpeanesspemenHoi croumoctu kamurana (WACC).

24.OCHOBHBIE MOJIETTN OLIEHKH CTOUMOCTH COOCTBEHHOI'O U 3a€MHOT0 KanuTaia.

25.DakTopHBIN aHAIN3 PEHTA0CITHPHOCTH COOCTBEHHOTO KamuTaia

26.9KOoHOMHUYECKask CYIITHOCTh W MTPU3HAKA WHBECTUIIHM.

27.DdopMupOBaHUE HHBECTUIIMOHHOM CTPATETH U aKTUBHOCTH.

28.DopMBI pealIbHOTO HHBECTUPOBAHMS.

29.Dopmbl (PUHAHCOBOTO HHBECTHUPOBAHUS.

30.MHBECTHIIMOHHBIE TTPOEKTHI U UX CYIIHOCTb.

31.OcHOBHBIE ATAMbl YIPABICHHS] HHBECTUITMOHHBIMU MMPOCKTAMU

32.MeToIpl OIIEHKH YKOHOMUYECKOU 3(P(HEKTUBHOCTH HMHBECTUIIMOHHBIX
IPOEKTOB.

33.Pa3paboTka u peanusaiusi ”HBECTUIIMOHHOTO TIPOEKTA.

34.DuHaHCOBBIN TUTaH MPOCKTA.

35.1TapameTpsl TOXOMHOCTH COBPEMEHHBIX MHBECTUIIMOHHBIX ITPOCKTOB.

36. AHanM3 MHBECTUITMOHHBIX MPOEKTOB B YCIOBHUSIX PUCKA U HHMIAINN

37.0OCcHOBHBIE TTapAMETPHI OIICHKU MHBECTUIITMOHHOMN MPUBIIEKATEIBHOCTH.

38.0mnpeneneHre MHBECTUIIMOHHOTO MOTEHIIMANIA U MHBECTHUIIMOHHOTO PEUTHHTA.

39.OcHOBHBIE UCTOYHUKHN WHBECTUPOBAHUS HA TIPEIITPUSTHH.

40.CymniHoCTb U coiCp)KaHNE TOHATHS (PUHAHCOBOE COCTOSHUE.

41.0OcHOBHBIE METO/IbI OLICHKU (PUHAHCOBOT'O COCTOSIHHUS.

42.CoaeprkaHue MHTErPaIbHBIX MOJENEH OLIeHKH (DUHAHCOBOTO COCTOSHUSI.

43.HampaBrieHus ONTUMU3ANNH (UHAHCOBOTO COCTOSHHSI.

o0 hs W
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BOVZpOCbl 0J151 CAMOCMOSAMENbHO20 Usyuerus

OCHOBBI 3aKOHOJIATEIHCTBA O (PUHAHCOBOM apeH/Ie.

Oco0eHHOCTH yTpaBJiIeHUs 3aracaMu

OcobeHHOCTH yrpaBiaeHUs: 1eOUTOPCKOMN 330K EHHOCTHIO.

Oco0eHHOCTH yTpaBleHUs J€HEKHBIMU aKTUBAMHU.

VYnpasnenue GpuHAHCUPOBAHHEM OOOPOTHBIX AKTHBOB.

Kpurepun o6opaunBaeMocT 000pPOTHBIX aKTHBOB.

Pa3BuTue TEOpUM CTOMMOCTH KanuTana

Onenka BIUAHUS (PUHAHCOBOM CTPYKTYpHI KaluTana Ha €roCTOMMOCTb .

. CyuiHocTh ¥ 3Ha4€HHE 3aKOHA 00 MHBECTUIIMOHHOM €SI TeIbHOCTH.

10 Meronnueckre peKOMeHJalluu OLIEHKW MHBECTUIIMOHHBIX MPOEKTOB.

11.IHBeCTUIIMOHHBIN KJIMMAT B arpoOU3HECe PEruoHa.

12. MuBectunnonublie npoektsl B AIIK pernona.

13.CymHoCTh 3aKOHa 0 (PUHAHCOBOM 03/I0POBJICHUU CETHCKOXO3IMCTBEHHBIX
TOBapPOITPOU3BOJIUTEIICH.

14.MeTonuka OLIEHKH (PUHAHCOBOTO COCTOSIHUSA 110 OCHOBHBIM 3aKOHOJATEILHBIM
aKTaM.

15.3apy0esxHble UHTETpaTbHbIE MOJEIH OLEHKH (PUHAHCOBOT'O COCTOSIHUSI.

16.Mopenu olleHKH KPeaUTOCIIOCOOHOCTH 3aeMILIUKA.

17.MopnenupoBaH#e OLEHKH KPeAUTOCIIOCOOHOCTH 3aEMIITUKA.

18.0cobenHocTH peryiupoBaHue IpolLeayp 0aHKpOTCTBA COTJIACHO

3aKOHOJIATEIbCTBY O HECOCTOSATEILHOCTH (OAaHKPOTCTBE).

CoNoa~LNE

3.7. IlpoMexyTOUHAS] ATTeCTALUS

Buoom npomesxcymounoit ammecmayuu ¢ COOTBETCTBUU C yYCOHBIM TUIAHOM T10

HarnpaBieHuo moarotopku 38.03.01 Oxonomuka mo auciumimHe «DUHAHCOBBIN
MeHeKMeHT Ha mnpeanpuaruun AITK» npenycMmoTpeH sk3ameH. B 3k3aMeHallMOHHOM
OwmyeTe JIBa TECOPETHUCCKUX BOIIPOCA | 3aj1a4ya

©ONOUIEWN

BOHPOCLI, BBIHOCHUMBbIC HA JK3AMCH

®uHaHCOBBIA MeHEKMEHT Ha npeanpusatur AIIK u ero mecro B cucreme
YIPaBJICHUS OpraHU3alHuein

CyniHOCTh ¥ OCHOBOIIOJIATAIOIINE TEOPUH (PUHAHCOBOTO MEHEKMEHTA.
[Ipeamer n 00bEeKT (HPUHAHCOBOTO MEHEI)KMEHTA

Lens, 3amaun 1 QyHKIMH GUHAHCOBOTO MEHEKMEHTA

OcHoBHBIC PyHKITMU HUHAHCOBOTO MEHEKMEHTA

Mexanu3m (MHAHCOBOTO MEHEIKMEHTA.

CyuHocTh U 3HaueHue (PMHAHCOBOTO aHAJN3a.

Lenp 1 3aaaun ¥ CTPYKTypa (PUHAHCOBOIO aHAIM3A.

. OCHOBHBIE METO/BI U MPUEMBI B (PUHAHCOBOM aHaJIU3E.

10 DYHKITUU CII0KHOTO M IMTPOCTOTO MPOIICHTA
11.MeToas! pacyeTa CTaBKH JUCKOHTHPOBAHUS
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12. Ananu3 IMKBUIHOCTH U IUIATEXKECITOCOOHOCTH

13. Ananu3 napameTpoB (PUHAHCOBOW YCTOMYHUBOCTH.

14. Ananu3 npuObUILHOCTH U PEHTA0ETbHOCTH.

15. AHanu3 1enoBoi U pIHOYHOM aKTUBHOCTH.

16. AHanu3 ¥ UHBECTUIITMOHHON aKTUBHOCTH.

17.®unancoBbie MOTPEOHOCTH OPraHU3aLUU U METObI ONIPEIEICHUS.

18.1Iporecc OromKeTUPOBAHUS - OIOJKET MPOAaXK, MPOU3BOJICTBA, 3aTparT,
ce0EeCTOMMOCTH H.T. 1.

19.1enb 1 33724 PUHAHCOBOTO MJIAHUPOBAHUS B OpraHU3ALINH.

20.Bupl MHAHCOBBIX TIJIAHOB.

21.CyuiHocTh pUHAHCOBOTO pa3jielia B OM3HeC-TIJIaHe.

22.OUHAHCOBOE MPOTHO3UPOBAHUE U €0 ITAIbI.

23.MeTobl TPOrHO3UPOBAHMSI OCHOBHBIX (DMHAHCOBBIX TIOKa3aTeNIeld OpraHU3aIlHH.

24 . KoHuenuuu (pUHaAHCOBOTO MEHEIKMEHTA.

25.¥Y1paBieHue 10X0JaMH, PaCX0JaMH U MPUOBLIBIO.

26.1lokazaTenu npuOBIILHOCTH U PEHTA0EIbHOCTH.

27.CyuiHoCTh 1 OCHOBHBIE KPUTEPUU ONEPALIMOHHOTO aHAIH3a.

28.Pacuer 1 3HaYeHME ONEpPaMOHHOrO phluara

29. AHanu3 YyBCTBUTEIHLHOCTH OCHOBHBIX NTAPaMETPOB OMEPAIMOHHOTO aHAIH3A.

30.YpoBeHb 6€3yObITOUHOCTH U (PUHAHCOBOM MPOYHOCTH.

31.CyuHoCTh ¥ 3a7]a41 YIPABICHUS ONEPAlMOHHBIMU AKTUBAMHU MPEATIPUSTHS.

32.Kputepuu 3 PpeKTUBHOCTH UCIIOIB30BaHUS BHEOOOPOTHBIX aKTHBOB.

33.CyIIHOCTh JIU3UHTA B YCIOBHUSIX PhIHKA.

34.CymHoCTh yrpaBieHus: 000POTHBIMU aKTUBAMU U MX KJlaccu(UKaIus.

35.CyIHOCTh MPOU3BOJICTBEHHOT'0, ONIEPAIIMOHHOTO U (DMHAHCOBOTO ITUKIIOB
PEPUSITHSI.

36.0OcHOBHBIE ATaIlbl YIPABJICHUS 00OPOTHBIMU aKTUBAMH.

37.Yctounnku puHAHCHPOBaHMS OOOPOTHOTO KaIUTAIa.

38.0OcHOBBI 3aKOHOJIATENILCTBA O (PMHAHCOBOM apeH/IE.

39.CymHocTh (haKTOpUHTA U OCOOCHHOCTH €TI0 MPUMEHEHUS.

40.CymIHOCTh M OCHOBHI YIIPABJICHUS KATUTAIOM.

41.CTtpyKTypa Kanurana: COOCTBEHHBIN U 3a€MHBIN KamuTall.

42.0mpenencHue CTOMMOCTH KaluTaa.

43.VIctounnku (pUHAHCHUPOBAHUS M ONITUMU3AIIS CTPYKTYPBHI KalmuTana.

44.OmnpenencHue cpeaneB3BelicHHoi croumoctH Kanurtaia (WACC).

45.9KOHOMHYECKasl CYIIIHOCTh U MPU3HAKH UHBECTHUIINH.

46.DopMupoBaHNE HHBECTUIIMOHHON CTPATETH U aKTUBHOCTH.

47.DopMbl peaIbHOTO HHBECTUPOBAHUS.

48.Dopmbl PHUHAHCOBOTO MHBECTHPOBAHUS.

49. VIHBECTUITMOHHBIC POCKTHI U UX CYITHOCTD.

50.OcHOBHBIE ATAIMbl YIPABICHHS] HHBECTUITMOHHBIMH MTPOCKTAMU

51.MeTobl OLIEHKH YKOHOMUYECKON 3(PPEKTUBHOCTH UHBECTULIMOHHBIX TIPOEKTOB.

52.Pa3paboTka u peanu3aiys HHBECTUIIMOHHOTO MTPOCKTA.

53. ®UHAHCOBBIH TUIaH MTPOCKTA.

54.0neHKa prcKa HUHBECTUIIMOHHBIX POEKTOB.

55.CylIIHOCTh U COJIepKaHNE MHBECTUIIMOHHBIX BIIOKEHUN HA MPEIPUITHH.
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56.OCHOBHbBIE UCTOUHUKH UHBECTUPOBAHMS HA IPEIPUATUH.

57./luBueHab 1 TUBHACHIHAS MOJIMTHKA.

58.0OCHOBHBIE TUIIBI AUBUJICHTHON MTOJTUTUKH.

59.MeToaMKHN TUBUACHIHBIX BBIILIAT.

60. luBuaeHHas NOJUTUKA U PETYIUPOBAHUE Kypca aKIHMM

61.CyuiHocTh U cofiepKaHue NOHATUS (PUHAHCOBOE COCTOSTHUE

62.OcHOBHBIE METO/IbI OLIEHKN (PMHAHCOBOT'O COCTOSIHUS.

63.ConeprxaHnie MHTErPATbHBIX MOJENICH OlICHKU (PUHAHCOBOT'O COCTOSIHUS.

64.CymHocTh 3aKOHa 0 (PUHAHCOBOM 03/I0POBJICHUU CEIHLCKOXO3IMCTBEHHBIX
TOBapPOIPOMU3BOUTEIIEU

65.Meroauka o1leHKH (PMHAHCOBOTO COCTOSIHUS 110 OCHOBHBIM 3aKOHOJATEIbHBIM
aKTaMm

66.CyluiHoCTh 3aKOHA O HECOCTOSITENIbHOCTH (OAHKPOTCTBE) MPEANPHUSITHUS.

67.®uHaHCOBBIE MOJIEIH AHAJIM3a U MPOTHO3UPOBAHUS BEPOSITHOCTH OaHKPOTCTBA

68.['ocynapcrBennbie mporpammsl B cpepe AIIK.

Oobpaszey IK3aMEHAUUOHHO20 OUlema

MunucTepcTBO cenbckoro xo3giictBa Poccuiickoit @enepanuu
denepanbHOE rocyIapCcTBEHHOE OI0/PKETHOE 00pa30BaTENbHOE YUPEK ICHUE
BBICIIIEr0 0Opa30BaHUs
CapaToBCKH TOCyIapCTBEHHBIN arpapHbIii yHuBepcuTer nmern H.M. Basuiosa
Kadenpa: byxrantepckuit yuer, aHaIM3 U ayAAT
Ox3ameHannoHHbIHM Omrer No 1
o qucuruimHe «OUHAHCOBBIN MEHEDKMEHT B arpoOn3Hece»
1. OuHaHCOBBIM MeHEKMEHT Ha nipennpustuu AIIK u ero MecTo B cCUCTeMe yIIpaBIICHUS
opraHu3anuen
2.Coneprxanue mapaMeTpoB (PMHAHCOBOH YCTOWIMBOCTH KOMITAHHH.
3.3amava. PaccumTaiiTe uHCTyl0 TIpUBEIEHHYIO cTOoMMOCTh mpoekrta (NPV), eciu
NepBOHAYAIbHBIC MHBECTHIIMH — 10 MJIH. pyO., MPOTHO3HBIC YHUCTHIE TOXOIbI B CIICAYIOIIHE 4 roaa: 2
MJIH., 3,5 MJIH., 4 MJIH., 2,8 MJIH. py0., HopMa rpuobLIH — 10%.

3aB. Kadenpoit N.0O. ®amunus

4. MeTtoanuecKkue MaTepuaJibl, oNpeaejsolye Npoueaypbl OleHUBAHUS 3HAHNI,
YMEHHMH, HABBIKOB M (MJIM) ONbITA AeATeJIbHOCTH,
XapaKTePU3YIOLIUX 3TANbl (POPMUPOBAHUA KOMIIETEHIIMH

4.1 Ilpouenypbl OlIeHUBAHUS 3HAHUI, YMEHH I, HABBIKOB
U (MJIH) ONBITA EeATEJIbHOCTH

Kontpons pe3ynbraToB 0oOydeHUss OOydarOUIuxcsi, JTaloB W  YpPOBHS
dbopMupoBaHUS KOMIETEHIHH 1O JUCHUIUIMHE «DOUHAHCOBBIM MEHEIKMEHT)
OCYLIECTBIISIETCS 4Y€pe3 MPOBEACHUE BXOJHOTO, TEKYIIEro, PYOEKHBIX, BBIXOAHOTO
KOHTPOJIEH U KOHTPOJISI CAMOCTOSITEIbHOM paOOTHI.

@opMbl  TEKYLIEro, MPOMEXKYTOYHOTO U HUTOTOBOTO  KOHTPOJsA, (HOHJbI
KOHTPOJIBHBIX 33aJIaHUI JIJIsl TEKYIEro KOHTPOJsl pa3padaThiBatoTcs Kadeapon ucxoms
13 cienu(UKY JUCHMIUIUHBL, U YTBEPAKAAIOTCS Ha 3aceaHuu Kadepsl.
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4.2 Kpurepuu OlleHKH 3HAHMH, YMEHHd, HABBIKOB M (MJIM) ONbITA 1eATEJIbHOCTH,
XapaKTepPU3YIOUIUX 3TANbl JOPMHUPOBAHUS KOMIIETEHINI B IpoLecce 0CBOCHM S
o0pa3oBaTeJIbHOM POrPaMMBbI

Onucanue IKaabl OICHWBAHUSA JOCTIKCHUS KOMIIETEHIIMH M0 JUCIUILTHHE
MpUBEACHO B Tabuiie 6.

Tabauna 6
YpoBeHb OtmMmeTka 1mo Onucanue
OCBOCHUSA MATHOATITEHOM
KOMITETECHITUU CHUCTEME
(mpoMexyTouHas
aTTecTalus)
evlcoKull «OTJINYHO» OOyuaronuiicss 0OHApYKWUJ BCECTOPOHHEE, CHUCTEMATHUYECKOE U

ryookoe 3HaHME Y4eOHOro Mmarepuana, yMmeeT CBOOOJHO
BBITIONHATh 3a/IaHUs], TPENyCMOTPEHHBIE MPOrpaMMOi, YCBOMI
OCHOBHYIO JINTEPATYPY U 3HAKOM C JIONOJIHUTENBHOW JTUTEPATYPOH,
peKoOMeHIoOBaHHOM mporpammoi. Kak mpaBuio, oOydaromuiics
MPOSIBIISIET TBOPYECKHE CIIOCOOHOCTH B IMOHWMAaHHH, U3JIOKEHUH W
MCIOJIH30BAHUH MaTepHaa

oazoeulil «XOPOITIOY OOyuaronuiicss 0OHapYXWJI TIOJIHOE 3HAHWE YYeOHOrO MaTepuaa,
YCIIEIIHO BBIIOIHAET MPEIYCMOTPEHHBIE B IIPOrpamMMe 3aJaHus,
YCBOMJI OCHOBHYIO JINTEPATYPY, PEKOMEHIOBAHHYIO B IIPOrpaMMe

nopozoewtii «YIOBIIETBOPHUTENHHO» | OOyJaromuiicss  oOHapy>KWJ  3HAHWA  OCHOBHOTO  y4eOHOTO
Mareprasia B o0beMe, HEOOXOAMMOM IS HaJbHEHIeH ydeOnl u
MpeACTOosIIel paboThl TTO0 MPO(ECcCHu, CIPABISETCA C BBITIOTHEHHUEM
MPAKTHYECKUX 3aJaHUH, MPEAYCMOTPEHHBIX MPOrpaMMOi, 3HAKOM C
OCHOBHOU JIUTEpaTypOi, pEKOMEHJOBAHHOM MPOrpaMMOM, AOMYCTHIT
MOTPEUTHOCTH B OTBETE€ HA JK3aMEHE W INPH BHIOIHEHUU 3alaHui,
HO o0najgaer HEOOXOAVWMBIMH 3HAHUSAMHU JUIA MX YCTPaHEHHUS MOI
PYKOBOJICTBOM TIpEMOAaBaTeNs

- «HE OOydaromuiicss OOHApYXWJI TPOOENsl B 3HAHHUSAX OCHOBHOTO
YIIOBJIETBOPUTENBHO» | y4eOHOro Marepuaja, JOMYCTWI TPUHOUIHAIBHBIE ONIMOKH B
BBIIIOJIHGHUN  TPEIYCMOTPEHHBIX  NPOTPaMMOH  MPAKTHYECKUX
3aJ]aHUi, HE MOXKET MHPOJOKHTH OOy4EeHHE WIM NPHCTYIHTh K
npodeccnoHaNBHOM 1eATENPHOCTH TI0 OKOHYaHUH 00pa30BaTEIbHOM
opraHuzanyy 0e3 JOTOJHHUTEIbHBIX 3aHATHI

4.2.1. Kputepun OLEeHKH YCTHOrO OTBETa NPH BXOJAHOM, TeKyllleM KOHTpOJe W
NMPOMEKYTOYHOI aTTeCTalUU

[Ipu oTBeTE Ha BOMpPOC 00YYAOMIUIICA JEMOHCTPUPYET:

3HAHUA: OCHOBHBIC KATETOPUHU M MOHATHS (UHAHCOBOTO MEHEIKMEHTA, METObI
U TpueMbl (DMHAHCOBOTO aHajiu3a MPU OLEHKE AKTHMBOB W KamuTana; MOAXOIbl U
CTpaTeTruu  ympaBieHuss (UHAHCAaMH, OCHOBHbIE (DUHAHCOBBIE  MEXaHHU3MBI,
METOJIMYECKHI MHCTPYMEHTApUM OLEHKM WHBECTHUIMOHHBIX NMPOEKTOB M pealn3aluu
YIIPABICHYECKUX PEIIEHUN.

YMEHUsI: TPUMEHSITH OCHOBHBIE METOJBl W HWHCTPYMEHTHI (DHMHAHCOBOTO
MEHEI)KMEHTa TIpU OIEHKE aKTHBOB, KamuTaja; OCYIIECTBIATh (PUHAHCOBBIN
MOHUTOPUHT U HWHTEPIPETUPOBATH OCHOBHBIE (PMHAHCOBBIC MOKA3aTEIW M MOJIEIH;
dbopmupoBaTh (UHAHCOBYIO U WHBECTUIIMOHHYIO MOJUTUKY, COCTABISTH (DMHAHCOBbBIC
MIPOTHO3bI U IJIAHKI B MpoIecce NPUHATHS 3 (PEKTUBHBIX YIPABICHUYECKUX PEIICHUM.

BJa/leHNe HABBIKAMHU: HCIOJIb30BaHUSI (PUHAHCOBOIO HMHCTPYMEHTapus U
MEeXaHU3MOB B c(hepe puHaHCUPOBAHUS, TUBUICHIHONU MOTUTUKE U UHBECTUPOBAHUU C
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Y4€TOM  pa3BUTUS ~ MHUPOBOM  ()MHAHCOBOM  CHUCTEMbl;  HABBIKAMH  OLICHKHU
MHBECTULIMOHHBIX TMPOEKTOB, (PMHAHCOBOI'O IUIAHUPOBAHUS WU MPOTHO3UPOBAHUS O/
NpUHATHS 3P (HEKTUBHBIX (PMHAHCOBBIX U MHBECTUIIMOHHBIX PELICHUH.

KpuTepnu oueHKH YCTHOIO 0OTBeTa

OTJIMYHO

00yJaromuics IEMOHCTPUPYET:

- 3HaHME MaTepHuaja OCHOBHBIX KAaTErOpWUH W MOHATHUH, METOJOB M MEXaHH3MOB
(MHAHCOBOTO MEHEKMEHTA, HAIlpaBJICHWH (PUHAHCOBOTO AaHAJIHM3a TPH OLEHKE
aKTHBOB W KamuTajla MPEONpUsATHS, TOAXOAbl H METOAbl  (UHAHCOBOTO
IUTAHUPOBAHMUSI W TIPOTHO3MPOBAHUS;,, METOJNYECKOM HMHCTPYMEHTAPUHU OLECHKU
WHBECTHIIMOHHBIX MPOEKTOB M PEaTH3alUN YIPABICHYECKUX PEIICHUH, MPAKTUKA
MPUMEHEHHsI MaTepualla, UCUYEPIIBIBAIONIEC M IOCIEIOBATEIbHO, YETKO M JIOTHYHO
n3jaraeT MaTepHaj, XOpOILIO OPHUEHTHPYETCS B MaTepuayie, He 3aTpyJHSETCS C
OTBETOM IPY BUJIOM3MEHEHUH 3a/IaHHH

- YMEHHE [pPHUMEHSTb OCHOBHBIE METOJbl M MHCTPYMEHTHl (PUHAHCOBOTO
MEHEPKMEHTa IpU OICHKE AaKTHBOB, KalWTalla; OCYUIECTBIIATH (DUHAHCOBBIN
MOHUTOPHUHI M UHTEPIPETUPOBATH OCHOBHBIE (DMHAHCOBBIE TIOKA3aTeNIl U MOJEIH,
OIICHUBAaThb  WHBECTULIMOHHBIE  MPOEKThI, (QOpPMUPOBAaTH (UHAHCOBYIO U
MHBECTUILMOHHYIO MOJIUTHUKY, COCTaBIsATh (PUHAHCOBBIE MPOTHO3bI M IUIaHBI B
mnpouecce MPUHATUS DPPEKTUBHBIX YIPABICHUYECKUX PEIICHUM, HCIOIb3ys
COBPEMEHHBIE METO/IbI M IIOKA3aTEIN TAKON OLICHKH;

- YCHEIIHO€ U CHCTEMHOE€ BJIaJIeHUE HaBbIKAMHU YTEHUS M OLIEHKH JaHHBIX B cdepe
(buHaHCUpPOBaHUS, AUBUACHIHON MOJUTUKA U HHBECTUPOBAHUH C YUETOM Pa3BUTHUS
MUPOBOM (DMHAHCOBOW CHUCTEMBI; (PUHAHCOBBIM HHCTPYMEHTAPHUEM OIICHKHU
WHBECTUILIMOHHBIX TPOEKTOB, (DMHAHCOBOTO IUIAHUPOBAHUS U MPOTHO3UPOBAHUS
Ui peanu3anuy 3Q(EKTUBHBIX YIIPABICHUECKUX PELICHUI

X0po1I0

00y4arouuiicss IeMOHCTPUPYET:
- 3HaHUE MaTepualla, He JIOMYCKaeT CYIIECTBEHHBIX HETOYHOCTEH;

- B LIEJIOM YCIEIIHOE, HO COJEpIKallhe OTAENbHbIE MPOOENbl, YMEHHE MNPUMEHSITh
OCHOBHBIE METOJbl W HHCTPYMEHTHI (PUHAHCOBOTO MEHEKMEHTA IpPHU OILICHKE
aKTUBOB, Karurana; OCYILIECTBIISTh ¢buHaHCOBBII MOHUTOPUHT u
UHTEPIPETHPOBATH OCHOBHBIE (DMHAHCOBBIEC MMOKA3aTEIH U MOJENH, OCYILIECTBIATh
OIICHKY  WMHBECTULMOHHBIX  MTpPOEKTOB,  (opMupoBaTh  (UHAHCOBYID U
WHBECTUIIMOHHYIO TOJIUTUKY, COCTaBISATh (DMHAHCOBBIE MPOTHO3bl U IJIAHBI B
nporecce MNPUHATHS S(D(PEKTUBHBIX YIOPABIEHYECKUX PEIICHUN, HCHOIb3Ys
COBPEMEHHBIE METO/IbI M ITOKA3aTeIN TaKO! OLICHKH;

- B LEJIOM YCHOENIHOE, HO  COJAep)Kallee  OTAeIbHbIE  MpOOeNbl WU
COTPOBOXKIAIOIIEECS OTIACIbHBIMU OIIMOKaMU BIIAJIcHUE HAaBBIKAMU YTCHUS U
OIICHKH JaHHbIX B cdepe ¢UHAHCHUPOBAHUS, MAWBUIACHAHON TOIUTHKUA U
WHBECTUPOBAHUU C Yy4ETOM DPa3BUTHUS MHPOBOW (UHAHCOBOW  CHCTEMBI;
(bMHAHCOBBIM MHCTPYMEHTapHeM Uil peanu3anuu d(h(HEeKTUBHBIX YIPaBIEHYECKHX
pellleHni, OLIEHKH HHBECTUIIMOHHBIX IMPOEKTOB, (DMHAHCOBOTO IJIAHUPOBAHUS U
MPOTHO3UPOBAHUS, TPUHATUS S(P(HEKTUBHBIX (UHAHCOBBIX M HHBECTHIIMOHHBIX
peLIEHUH;

YIOBJIETBOP
HUTEeJIbHO

00yyJaromuics 1eMOHCTPUPYET:
- 3HaHUSA TOJIBKO OCHOBHOIO MaTepuana, HO HE 3HaeT JeTalel, JIOIyCKaeT
HETOYHOCTH, JIONMYCKAaeT HETOYHOCTH B (POPMYIMPOBKAX, HAPYIIAET JIOTHYECKYIO
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moCIeAOBATCIBHOCTD B U3JIOKCHUHU IIPOTPAMMHOI0 MaTCpurajia,

- B LEJIOM YCIICIIHOE, HO HE CUCTEMHOE YMEHHME IPUMEHATh OCHOBHBIE METOABI U
WHCTPYMEHTHl  (PUHAHCOBOTO  MEHEDKMEHTa;  OCYHIECTBIATh  (DMHAHCOBBIN
MOHHUTOPUHT ¥ MHTEPIPETHPOBATh OCHOBHBIC (DUHAHCOBBIC TIOKA3ATEIH U MOJICIH,
METOJMKOW OLIEHKH WHBECTUIIMOHHBIX IMPOEKTOB, (OPMHUPOBATH (PUHAHCOBYIO U
MHBECTUIMOHHYIO TOJIMTUKY, COCTaBJISATh (PUHAHCOBBIE TNPOTHO3BI M IUIAHBI B
nporecce TNPUHATUAS S()(HEKTUBHBIX  YIPABICHUYECKUX PEIICHHH, HCIOIB3YS
COBPEMEHHBIE METOJbl M IOKa3aTeIu OLCHKU pPA3JIMYHBIX BUJOB aKTUBOB H
KaIuTaJa;

- B LEJOM YCIICIIHOE, HO HE CUCTEMHOE BJIAJICHUE HABBIKAMH UTCHUS W OLECHKHU
JMaHHBIX B chepe puHaAaHCUPOBAHUS, AUBUIACHAHONW TOJUTUKH U WHBECTUPOBAHUH C
Y4€TOM  Pa3BUTHUS  MHUPOBOH (buHaHCOBOI CHUCTEMBI; (bMHAHCOBHIM
WHCTPYMEHTapUEeM  OIEHKH  WHBECTUIIMOHHBIX  MPOEKTOB,  (PUHAHCOBOTO
IJAHUPOBAaHUS W TPOTHO3UPOBAHUS Uil peanu3anuud  dOPEKTUBHBIX
YIPaBICHYECKUX PEIICHUN;

HEyJI0BJIeTB | OOyvaromuiics:

OpHUTEJIbLHO - HE 3HAeT 3HAYMUTEIBHON 4acTH IPOrPAMMHOIO MarepHualla, INI0X0 OPUEHTUPYETCS B
KaTeropuax Hu IMOHATHAX, METOJAaX W MCXaHHU3ME (1)I/IHaHCOBOFO MCHCIPKMCHTA, B
HaIpaBJICHUAX CbI/IHaHCOBOFO aHajin3a IpHd OLNCHKE AaKTHBOB MW KallWTajla
OpCANpUATHA, nmoaxongax u METOdax (bHHaHCOBOl"O IJTAaHUPOBAHHUA n
IIPOTHO3UPOBAHUA, OCHOBHBIX q)HHaHCOBBIX MEXaHU3Max, METOOIUYCCKOM
WHCTPYMEHTApUH  OIICHKH  HMHBECTUIIMOHHBIX  TPOCKTOB ¥  peajH3aluu
yIIPaBJICHYCCKUX PEIICHUI HE 3HACT MPAKTHKY PUMEHECHUSI MaTepHaa, JOMyCcKaeT
CYIIIECTBEHHBIC OIITHNOKY;

- HE YMEeT MHCIMOJb30BaTh OCHOBHBIE METOAbl M MHCTPYMEHTHI (PMHAHCOBOTO
MEHEPKMEHTa MpH OICHKE AaKTHBOB, KamuTalla; OCYUIECTBIATH (UHAHCOBBIN
MOHHUTOPHUHT U MHTEPIPETHUPOBATH OCHOBHBIE (PMHAHCOBBIE MOKA3aTEIN U MO/JICIIH;
METOJbl ¥ TPHUEMbl OLIEHKHM WHBECTHIIMOHHBIX MPOEKTOB, (HOPMUPOBATH
(bMHAHCOBYIO U UHBECTUIIMOHHYIO MOJUTHKY, COCTABIATH (PMHAHCOBBIE IIPOTHO3BI U
IUIaHBI B Mpouecce NpUHATUS OS(O(EKTUBHBIX YIPABICHYECKUX PELICHHH,
JOTYCKAeT CYIIECTBEHHbIE OUIMOKH, HEYBEpEHHO, C OOJBIIMMHU 3aTPYAHCHUSIMHU
BBITIOJTHSET CAaMOCTOSITENIbHYIO paOOTy, OOJBIIMHCTBO 3a/laHui, MPEAYCMOTPEHHBIX
IPOrpaMMOil TUCIUIUIUHEI, HE BBITIOJIHEHO;

- oOyuaromuiics He BJaJeeT HaBbIKAMM UTCHHMS W OLIEHKM JaHHBIX B cdepe
(buHaHCUPOBaHUS, TUBUACHIHOM MOJIMTUKU U UHBECTUPOBAHUHU C YUETOM Pa3BUTHUS
MUpPOBOW (MHAHCOBOM CHCTEMBbl; (UHAHCOBBIM HHCTPYMEHTapUEM OLIEHKU
MHBECTULMOHHBIX HPOEKTOB, (PUHAHCOBOIO IUIAHUPOBAHMS M MPOTHO3MPOBAHUS
s peanu3auMu 3G QGEKTUBHBIX  YINPABIEHUYECKUX  PEIIEeHHH,  JOoIycKaeT
CYIIECTBEHHbIE  OIMMOKM, ¢  OOJBIIMMHU  3aTPYIAHEHHSIMHM  BBINOJIHSAET
CaMOCTOSITENIbHYI0  paboTy, OOJBIIMHCTBO MPEIYCMOTPEHHBIX MPOTrpamMMOit
JMCLUIUIMHBI HE BBIIIOJIHEHO;

4.2.2. Kpurepum OLleHKH J0KJIAa

[Ipu HanvcaHuy I0KIaga 00y4JarOIUCs TEeMOHCTPUPYET:

3HAHUS: OCHOBHBIX KaTEerOpud MW TOHATUM (PUHAHCOBOTO MEHEIKMEHTA,
WCTOYHHUKOB HCXOJHBIX JAHHBIX JJISI pacyeTa KOMIUICKCA I10Ka3aTeJIed; THUIIOBBIX
METOJIMK W JICHCTBYIOIIEH HOPMATHBHO-MPABOBOM 0a3bl HEOOXOAUMOM JJIs OIICHKHU

(MHAHCOBBIX MapaMETPOB; MOJAXO0JIOB U CTPATETUN yNHpaBieHUs: (MHAHCAMU; OCHOBHBIX
33




(MHAHCOBBIX ~ MEXaHM3MOB M  HHCTPYMEHTOB  pa3pabOTKM M  peaju3aluu
YIIPABJICHYECKUX PELICHUM;

yMeHusi: coOpaTh M MNpPOAHAIM3UPOBATH MCXOJHBIE JAHHBIE HA OCHOBE
UCIIOJIb30BaHUSl (DUHAHCOBBIX MHCTPYMEHTOB M MEXaHU3MOB [JIsl pacuyeTra (pUMHAHCOBO-
SKOHOMHMYECKUX TOKa3aTejael; OCYUIECTBUTh (PUHAHCOBBIM aHAIU3 JESITEIIbHOCTH
XO3SIMCTBYIOUIETO  CYyOBEKTa U pacCyUTaTb HAKOHOMHUYECKME U COLHUAJIbHO-
HSKOHOMHMYECKHUE MOKAa3aTeNu; HHTEPIPETUPOBATh (UHAHCOBBIE MOKA3aTeIU U MOJIEIH,
0a30Bble MHAMKATOPHI YIPABICHUS JCHEKHBIMU NMOTOKAMU, UHBECTUIUSMHU, aKTUBAMU
U KanurtajioMm; (popMUpOBaTh aJbTepHATUBHbIE (PMHAHCOBO-DKOHOMHYECKUE CBEIACHUS,
JUIS TIPUHATUS YIIPABICHYECKUX PELICHUH;

BJIaJlcHHMe HaBBIKAMM: WCIIOJIb30BaHUs IIPUEMOB U METOJOB B CHUCTEME
yhnpaBiieHuss (UHAHCOBBIMM  pecypcaMu; YIpaBIEHUsS AaKTUBAMM, KaIllUTaJoM,
MHBECTULIMSAMU U JICHS)KHBIMU MOTOKAMM; MPOBEACHHs (PUHAHCOBOTO IJIAHUPOBAHUS U
OPOrHO3UPOBAHMS, MPABWIBHO aHAIM3UPOBATh W HMHTEPIPETUPOBATH (PUHAHCOBYIO,
OyXranTepcKyl0 M HWHYI0 HHGPOPMALMIO; MPUMEHEHUs (UHAHCOBBIX PACUETOB IS
NPOrHO3UPOBAHUS (PUHAHCOBOM CHUTYyalluH CYObEKTa XO3SIMICTBOBAHUS; pEaIM30BaTh
s dexTuBHBIE yrpaBiIeHUYECKUE pellleHus B chepe PUHAHCUPOBAHUS, UHBECTUPOBAHMUS
U JVBUICHIHOU MOJINTUKH,

Kpurepuu oneHkH 10KjIaaa

OTJIMYHO 00y4Jaromuiics: IEMOHCTPUPYET:

- €ClHM BHIMOJIHEHBl BCE TpeOOBaHWS K HANMUCAHWUIO M JIOKJIAJA:
o0o3HaueHa TmpobiseMa W oO0OCHOBaHA €€ aKTyallbHOCTb, CICJIaH
KpPaTKUi aHaIW3 pa3jIMYHBIX TOYEK 3PEHHUS Ha paccMaTpHUBAEMYIO
npoOJeMy W JIOTHYHO W3JI0)KeHAa COOCTBEHHAs TIO3MIUS, JaHbBI
NpaBUJIbHBIC OTBETHI HA JIOTIOTHUTEIBHBIC BOTIPOCHI

X0pOo1Io 00yuarouuiics 1eMOHCTPUPYET:

- OCHOBHBIE TpeOOBaHUS K JOKIJIAIy U €ro 3alluTe BHIMNOJIHEHbI, HO MpU
9TOM JIOMYILEHbl HENOUYETh. B 4acTHOCTH, UMEIOTCSI HETOYHOCTH B
U3JI0KEHUU MaTtepuana; OTCYTCTBYET JIOru4ecKas
MOCIIEZIOBATEILHOCTh B CYXXJEHHUSX; HA JIOMOJIHUTENIbHbIE BOIPOCHI
IIPU 3aIUTE JAaHbl HETIOJIHbIE OTBETHI

YAOBJIECTBOPUTEJIbHO O6y‘l&IOH.[PIﬁCH ACMOHCTPUPYCT:

- HMCHIOTCA CYHICCTBCHHBIC OTCTYIUICHUSA OT Tpe60BaHHI>i K JOKJIagy. B
YaCTHOCTU: TEMA OCBCIICHA JIMIIb YaCTUYHO, JOITYIICHBI (I)aKTI/I‘IGCKI/Ie
OIINOKU B CHU3JI0KEHUU JOKJIaga WA IIPpHU OTBCTC HA HOIMOJIHUTCIIbHBIC
BOIIPOCHI; BO BPEM: 3alIUTHI OTCYTCTBYIOT ITPAaBUJIbHBIC BBIBOIbI

HEYI0BJICTBOPHUTEJILHO oOy4aroImuics:
- TeMa JIOKJIaJa He PacKpbITa, OOHAPYKHUBAETCs CYIIECTBEHHOE

HCIIOHUMAaHHUC HpO6J'IeMBI, 06yqa101u1/n710>1 HC 1a€T HUKAKHNX OTBECTOB

4.2.3. Kputepum OlleHKH BbINIOJIHEHUS KOHTPOJIbHBIX PadoT

[Ipu BBIMOMHEHUH KOHTPOIBHBIX (CaMOCTOATENbHBIX) pabOT oOyyaromuiics
JEMOHCTPUPYET:

3HAHMS: OCHOBHBIC KAaTETOPUU U MOHATHUS (DMHAHCOBOTO MEHEIKMEHTA, METO/IbI
U TmpueMbl (PMHAHCOBOTO AaHajdW3a MPU OLEHKE AKTHMBOB W KamuTana; MOAXOIbl U
CTpaTeruu  ympaBlieHUss (UHAHCAMHU, OCHOBHbIE (DMHAHCOBBIE  MEXaHU3MBI,
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METOAUNYECKNI MHCTPYMEHTAPUA OLEHKHM WHBECTHULMOHHBIX IIPOEKTOB U pealn3alliy
YIIPABJICHYECKUX PELICHUM.

YMEHHUsI: TPUMEHSATh OCHOBHBIE METOAbl U HMHCTPYMEHTHl (DUHAHCOBOIO
MEHEKMEHTa TpU OLEHKE AaKTHUBOB, KalWTaja; OCYLIECTBISATh (PUHAHCOBBIM
MOHUTOPUHI U HUHTEPIPETUPOBATH OCHOBHBIE (DMHAHCOBBIE IOKA3aTENM U MOJIENH;
dopMupoBaTh (UHAHCOBYI0 U MHBECTULUHMOHHYIO MOJUTHKY, COCTABIATH (DUHAHCOBBIE
MPOTHO3BI U MJIaHBI B MpOIecce NPUHATHS 3P(HEKTUBHBIX YIPABIEHYECKUX PEIICHUN.

BJaJIlecHHe HABBIKAMM: HCIOJb30BaHUS (UHAHCOBOIO HWHCTPYMEHTapusi U
MEXaHU3MOB B cepe (PUHAHCUPOBAHUS, TUBUACHAHON MOJUTUKE U UHBECTUPOBAHUU C
y4€TOM  pa3BUTHSI  MUPOBOW  (PUHAHCOBOM  CHUCTEMBblI;  HABbIKAMH  OLIEHKHU
MHBECTULIMOHHBIX TMPOEKTOB, (PMHAHCOBOI'O IJIAHUPOBAHUS U TMPOTHOZUPOBAHUS O/
npuHATHS 3PGEKTUBHBIX ((MHAHCOBBIX U MHBECTUIIMOHHBIX PEIICHUH.

Kpurtepyuu oueHKH BBINIOJHEHUSI KOHTPOJBHBIX padoT

OTJINYHO 00y4Jaromuiicst JeMOHCTPUPYET:

— BBIIIOJIHEHBI BCE€ 3aJaHHUA B pa60Te U TPOLOCHT IIPAaBUJIbHBIX
BbIUMCIeHU He MeHee 86%. AxkypatHoe odopmiieHHe paboThl,
MpaBHJIbHAS W TIOJHAS MHTEPIPETANUsl MaTrepruaia, 000CHOBAHHBIE U
apryMEHTHPOBaHHBIE BBIBOJABI. B Tmporiecce 3ammThl CBOEW pabOTHI
00y4Jaromuicst yBEPEHHO U MPABUIBHO OTBEYAET HA BCE BOIIPOCHI

XO0po1Io 00yJaroIIUIiCs IEMOHCTPHUPYET:

- BBITIOJIHEHO HEe MeHee 74% 3amaHusi, XOI pelieHHs MpaBUIbHBIN. B
obopmiieHMH PabOTBI HMEIOTCS HE3HAYWUTEIbHBIC IOTPEITHOCTH.
[IpaBunpHas, HO HE MOJHAS WHTEPHIpETalrs BBIBOJOB. B mpomecce
3aIUTHl pa0OTHl OOYyYarOUIUICSA AaeT TMpaBUJIbHBIC, HO HE IIOJHBIC
OTBETHI, WCTBITHIBAET 3aTPYyIHCHHUs] B OOOOIIEHWUU TMOTYYCHHBIX
pe3yIbTaTOB UCCIICIOBAHMS

YIOBJIETBOPHTEIbHO 00yyarouuiics 1eMOHCTPUPYET:

- BbIMOJHeHO He MeHee 60% Bcex 3amaHuii, MOAXOA K PELICHUIO
NpaBUIbHBIN, HO €CTh OIIMOKH. 3HAYWTEIbHBIC MOTPEIIHOCTH B
odopmiiennu padboTel. B mporecce 3amuThl paboThl 00yJaronuics He
BCErJa JIaeT IMPaBUJIbHBIC OTBETHI, HE CIIOCOOCH HWHTEPIPETUPOBATH
TIOJTy4YEeHHBIC PE3YJIbTAThI

Hey/10BJIeTBOPHUTEILHO oOyuaromuics:

- BemonHun meHee 60% Bcex pacyeroB. HeakkypatHoe odopmieHue
paboThl, HempaBUJIbHAS HMHTEPIpPETAIMs BBIBOJOB, JIUOO OTCYTCTBHE
BBIBOJIOB. Bo Bpems 3amutel paboTel oOywaromiuiics He crocoOeH
IIPOKOMMEHTHPOBATh XOJ PELIEHUs, JACT HENPAaBUJIBHBIE OTBETHI, HE
criocoOeH caienaTh BBIBOJIBI IO Pe3ysbTaTaM UCCIIEOBAHUS

4.2.4. Kputepum olleHKHU BbITIOJTHEHHSI TUTIOBBIX PACY€TOB

[Ipu BBITTOTHEHUHN TUIIOBBIX PACUYETOB OOYYAIOLIUNCS 1EMOHCTPUPYET:

3HAHMSI: OCHOBHBIC KAaTETOPUU U MOHATHUS (DMHAHCOBOTO MEHEIKMEHTA, METO/IbI
U TmpueMbl (PMHAHCOBOTO AaHajdu3a MPU OLEHKE AKTHMBOB W KamuTana; MOAXOIbl U
CTpaTeruy  ympaBlieHUss (UHAHCAMHU, OCHOBHbIE (DMHAHCOBBIE  MEXaHU3MBI,
METOJIMYECKHI MHCTPYMEHTApUM OLEHKUM WHBECTHUIMOHHBIX NMPOECKTOB M pealn3aluu
YIIPABICHYECKUX PEIIEHUN.

YMEHUsI: TIPHUMCHATHL OCHOBHBIC MCTOJAbI MW HWHCTPYMCHTHI (l)I/IHaHCOBOFO
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MEHEUKMEHTa TpU OLEHKE AaKTHUBOB, KalWTajla; OCYUIECTBIATh (DPMHAHCOBBII
MOHUTOPUHI U HWHTEPIPETUPOBATH OCHOBHBIE (DMHAHCOBBIE IOKA3aTENM U MOJIENH;
(dopMupoBaTh (UHAHCOBYIO U MHBECTULUHMOHHYIO MOJIUTHKY, COCTABIATH (DUHAHCOBBIE
MIPOTHO3BI U IJIaHBI B MPOIECCE NPUHATHS 3P(HEKTUBHBIX YIPABICHYECKUX PEIICHUN.

BJa/IlecHHe HABBIKAMM: HCIOJb30BaHUS ()MHAHCOBOTO WHCTPYMEHTapusi U
MEXaHU3MOB B cepe (PUHAHCUPOBAHUS, TUBUACHAHONW MOJUTUKE U UHBECTUPOBAHUU C
y4e€TOM  pa3BUTHSI  MUPOBOW  (PUHAHCOBOM  CUCTEMBbl;  HABbIKAMH  OLIEHKHU
MHBECTULIMOHHBIX TMPOEKTOB, (PMHAHCOBOI'O IUIAHUPOBAHUS WU NPOTHO3UPOBAHUS O/
NpUHATHS 3P(HEKTUBHBIX (PMHAHCOBBIX U MHBECTUIIMOHHBIX PELICHUH.

KpuTepuu oneHKH BbINOJTHEHHSI TUIIOBBIX PACYETOB

OTJINYHO 00y4Jaromuiicst JeMOHCTPUPYET:

- pacyeT 3a/laHMs BBINOJHEHO IMOJHOCTHIO 0e3 OMMOOK M HEZOYETOB C
YYE€TOM MNPaBUJIBHOTO MNMPUMCHCHHA HAa IPAKTUKE THUIIOBBIX METOJHK
pacuera. OOyuaromuiics,  HarfasgHO  MPOJAEMOHCTPUPOBAI
MOCTIeIOBATEBHOCTh ¥ JIOTHYHOCTh PACYETOB COTJIACHO THUIIOBBIM
METOJlaM W aIropuT™MaM pereHust 3amad. OCyIIecTBICH aHalu3 |
HUHTCpHpCTAlUA PE3YJITATOB U CACIAHbI ITPAaBUJIbHBIC BHIBO/IBI.

XOpo1110 00y4Jaromuicst TeMOHCTPUPYET:

- pacdeT 3aJaHUS BBHIOJHEHO HE TOJHOCTHIO C ydyeToM 2-3
HECYHICCTBCHHBIX OHII/I6OK, HCIIPABJICHHBIX CaAMOCTOATCIBHO IIO
TpeOoBaHuio mpenoaasarens. OOyyaroUUiicss MOHUMAET JIOTUKY
NPUMEHEHHUS Ha TPAKTUKE THUIOBBIX METOIMK pacuera. OCHOBHBIC
pacdeTsl BBIIOJHEHBI, HO HE [JIO KOHI@A IPOM3BOJUTCS HX

UHTEPIPETAIIHS.
YIOBJIE€TBOPHTEILHO 00yuarouuiicss IeMOHCTPUPYET:
- oOyyJaromnuiicss TPaBUIILHO BBIMIOJHUI HE MEHee 2/3 BCEero 3alaHus
WIM JIONyCTWJI HEe OoJiee TpeX Herpyoblx OmHOOK. He

IPOJICMOHCTPUPOBaHA MOCIIEA0BATEIBHOCTh U JIOTHYHOCTh PaCueTOB U
BUJHO HE 3HAHHWE OCHOB THUIIOBBIX METOJUK W HE BBIACPIKAH
anroputMaM  permreHus  3amad.  OCHOBHYIO  4YacTh  BBIBOJIOB
00ydJaronuics He MOXET 000CHOBATh.

HEy/10BJIeTBOPHUTEILHO oOyuaromuics:

- paboTa BBINIOJIHEHA MEHEE YeM Ha T[OJIOBUHY H JIOMYIICHBI
cymiectBeHHble OImMOKU. OOyyaromwuiics He MPOJAEMOHCTPUPOBAT
MOCIIEZIOBATEILHOCTh U JIOTUYHOCTH PACYETOB COTJIACHO THUIIOBOM
meTtoauke. OOydaronuiicss MposBiIsieT HE TOHMMaHUE METOJUK U He
MO3KET IPOU3BECTU aHAINU3 U UHTEPIIPETAIUIO PE3yIbTATOB.

4.2.6. Kpurepuu OleHKH BbINOJHECHHUS TECTOBBIX 3aaHUI

[Ipy BBIMOTHEHUH KOHTPOJBHBIX (CaMOCTOSITENBHBIX) pPadOT OOyJaromIuiics
JEMOHCTPUPYET:

3HAHUA: OCHOBHBIC KATETOPUU M MOHATHs (PMHAHCOBOTO MEHEIHKMEHTA, METOIBI
U TmpueMbl (PMHAHCOBOTO AaHajdu3a MPU OLEHKE aKTUBOB M KaluTaja; MOAXOIbl U
CTpaTeruu  ympaBlieHUss  (UHAHCAMHU, OCHOBHbIE  (DMHAHCOBBIE  MEXaHU3MBI,
METOJIMYECKHII MHCTPYMEHTApUM OLEHKUM WHBECTHUIMOHHBIX MPOEKTOB M pean3aluu
YIIPABICHYECKUX PEIIEHUN.
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Kpll F'€PHH OUEHKH BbINOJIHEHHS] TEeCTOBLIX 3a11aﬂm‘i
'IJIHYHO u(»)mnnmnfic;T,E\1(>liclpnpye'l':
«85%» npaBUJIbHBIX OTBETOB
00yyvaroumics 1eMOHCTPUPYET:
«70%» npaBuJIbHBIX OTBETA

Y10BJIETBOPHTEIBHO 00yuaroMHCs AEMOHCTPUPYET:
- «60%» npaBUIIbHBIX OTBETA

1CV10BJICTBOPHTEIbHO oOyyaroumcs:
- «50%» n MeHee NpaBUIbHBIX OTBETA

Paspaoomuur: oouenm, Komap O.K.




