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Conep:xkanue

[lepevyeHbh KOMIIETEHITNHN C YKa3aHUEM ATANOB UX (OPMUPOBAHUS B TPOIECCE
ocsoennsa OIIOI1

Onucanue TmOKa3zaTeled MW KPUTEPUEB OICHUBAHMUS KOMIIETEHUIMM Ha
Pa3IMYHBIX dTanax ux GOpMHUPOBAHUS, OITMCAHUE KA OLICHUBAHUS
TurnoBble KOHTPOJIbHBIC 3aJIaHUSI WM UHbIC MaTepHUaibl, HEOOXOAUMBIE IS
OLICHKM 3HAHWM, YyMEHUM, HaBBIKOB M (WJIH) ONbITAa JEATECIBHOCTH,
XapaKTEePHU3YIOMIMX ATanbl (OPMHUPOBAHMUS KOMIIETCHIIMA B TIpoliecce
OCBOCHHS 00pa30BaTEIIbHOM MPOrpaMMBbl

Metoanueckue Marepuasbl, OINPEACIAIONIME MPOUEAYPhl OICHUBAHUS
3HaHUMW, YMEHUM, HABBIKOB U (WJIM) ONBITA ACSATEILHOCTH, XapaKTePU3yIOIITUX

3Tanbl KX POPMUPOBAHUS
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1. IlepeyeHb KOMNETEHIMH ¢ YKa3aHUEM TanoB UX GopMUPOBaHUS B Npolecce

B pesynbrare

ocsoenus OIIOII

HU3YUCHUA OUCHUIIINHBI

«DUHAHCOBBI MEHEIKMEHT Ha

npennpusitun AIIK» obyuaroutuecs, B cootBerctBun ¢ ®I'OC BO mno HamnpaplieHHIO
nmoaroroBku  38.03.02 MeHemKkMeEHT,
oOpazoBanust u Hayku P® ot 12 aBrycra 2020 r. No 970, dopMupyror cienyromiue
KOMITETCHIINH, YKa3aHHbIC B Ta0MIIE 1.

YTIBCPKACHHOI'O IIPUKA30M MI/IHI/ICTepCTBa

Tabmuna 1

dopMHUpOBaHHE KOMIICTCHIUI B Mpouecce U3y4YeHUs! AU CHUTIIHHBI
«DUHAHCOBBIN MeHeMKMeHT Ha npexnpusaTun AITK»

Komnerenuus Nunukaropsl Oramnsl Bunp! 3aaatuii | OnieHOYHBIC CPEICTBA
Kogn HanmenoBanue JIOCTUKECHHUS hopmupoBan JUTS JUIs1 OLIEHKHU YPOBHS
KOMIICTCHIIUN us ¢dopmupoBanu | chOpPMUPOBAHHOCTH
KOMIICTCHIIN ST KOMIICTCHIIUU
1 B TIpoIiecce | KOMITETEHIIHH
OCBOCHHS
OI1OoIT
(cemectp)
1 2 3 4 5 6
[IK-1 | Cnocoben I[IK-14 8 JICKIIVH, Jlokmas, TUITOBOM
aHaATM3UPOBAThH OcymecTBisieT MPAaKTHUYECKUE | pacyeT, TECTOBBIC
MOKa3aTeNH OIICHKY 3aHATHSA 3a/1aHus,
KOHKYpEHTOCIIOC | 3 (eKTUBHOCTH KOHTpOJIbHAs paboTa
o0HOCTH MHBECTULIMOHHBIX
MPETPUATHI MIPOEKTOB H
arpobun3Heca u paspabatsiBaeT
MPHUBJICKATENIBHO | (DMHAHCOBYIO
CTh UX CTpPATETHIO B
MOTEHIIUANBHBIX | TIPOIECCe MPUHATHS
PBIHKOB COBITa, 3¢ (heKTHBHBIX
KOJIMYECTBCHHBIC | YIPABICHYECKUX
Y KaY€CTBEHHBIC | PEIIEHUH C IEeNbI0
TpeOOBaHUSI K obecrnievueHus
MPOU3BOJCTBCHH | 3aIlJIAHUPOBAHHOTO
BIM pecypcam, 00beMa MPUOBLIH.
OIICHHUBAThH
panroHaIbHOCTh
ux
WCTIOJb30BaHUS,
MOJIEIIMPOBATH
MIPOU3BOICTBEHH
o-
SKOHOMUYECKHE
u OuzHec-
TIPOIIECCHI JIJISI
OIICHKH
3 dexTrBHOCTH
JIATSIIbHOCTH
MpEeIIPUATUI
AIIK
[Ipumeuanue:
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Komnerenuus I[1K-1 — takke popMupyeTcst B X01€ OCBOCHHUS JUCIUIIINH:




MupoBasi PJKOHOMHKA U MEXTYHAPOAHbIE 3KOHOMUYECKHE OTHOLICHUS
YnpasieHrue BHENTHEAKOHOMUYECKON IEATEIIbHOCTHIO

MapkeTHUHrOBbI€ UCCIIEIOBAHUS

VYrpaBieHue KOHKYpEHTOCTIOCOOHOCThIO CEIbCKOX035UCTBEHHON MPOYKIIUH
YnpapieHue KOHKYpEHTOCIIOCOOHOCThIO MPEANPHUATHI B arpobu3Hece
MopenupoBanue MpoOU3BOACTBEHHO-?KOHOMUYECKHUX MpoleccoB Ha npeanpusitun AITK
Opranuzanus npousBojicTBa Ha peanpusatusx AIIK
VYnpasienue cOBITOM B arpoOu3Hece

AHanu3 X0351UCTBEHHOM AesiTenbHoCcTH npeanpusatus AITK
['ocynmapcTBeHHOE peryanpoBaHue B arpoou3Hece
TexHonornueckas (IpOEKTHO-TEXHOJIOTHYECKAs!) TPaKTUKa
BrimonHeHue u 3amuTa BBITYCKHOM KBATU(PUKAITMOHHOMN paboThI

2. Onucanue nmoka3sareJieid 1 KpUTEpHeB OLICHUBAHUS KOMIIETEHIIUI
HA Pa3/IMYHbIX ITanax ux (popMUpPoOBaHUs, ONMCAHUE IIKAJ OLlEHUBAHUS

Hepequb OLICHOYHbIX MaTE€pHuajiIoB

Tao6auna 2

Nen/m | Haumenosauue

OLICHOYHOTO
Mmarepuana

Kpatkas xapakrepucTHKa OLIEHOYHOTO MaTepHraia

IIpencrasnenue
OLIGHOYHOTO CPEICTBA B
oM

1. JIOKNa,
cooOmienne

MPOAYKT CaMOCTOATENLHONH PaboThl 00ydaromierocs,
MIPECTABISIIOMNN  cO00H IMyOIMYHOE BBICTYILICHHE
[0 NOPEACTaBJICHUIO IMOJIYYECHHBIX PE3YJIbTaTOB
pelieHUsT  OMpeNeNIeHHOH  y4eOHO-PaKTUYECKOH,
y4e0HO-MCCIIeIOBATENhCKON MITH HAYYHON TeMbI

TEMBI JIOKJIaI0B,
COOOIIEHUH

2. cobecenoBanue

CPENCTBO KOHTPOJIS, OpraHU30BaHHOE KaK
crenuaipbHas Oecela Meaarornyeckoro pabOTHUKA C
o0yJarommmMcsi Ha TeMbl, CBS3aHHBIE C H3ydaeMOWM
JUCIMILIMHON U paCCUNTAaHHOH Ha BBISICHEHUE 00beMa
3HAHUN 00YyYalomIerocs Mo ONpeeICHHOMY pa3Jieny,
TeMe, podiieMe U T.11.

BOIIPOCHI TI0 TEMaM
JUCIHUIUIMHEL:

3. TUTIOBOH pacyer

CPEACTBO KOHTpOJISi 3HAHMK oOOywaromierocs ajs
npuoOpeTeHrss HaBBIKOB 10 pacyery 0a30BbIX
[apamMeTpoB C TIOMOIIBIO THUIOBBIX METOJUK U
NEeHCTByIONIe HOPMATHUBHO-TIPAaBOBOW  0a3pl  Ha
OCHOBE ONpe/ICIIEHHON MH(OPMAINH B LIETISIX aHATN3a
1 UHTEPIPETaLNU [T0Ka3aTenei

peUICHUC 3a1a4

4. KOHTPOJIbHAS
pabora

CPENCTBO ITPOBEPKH YMEHU IIPUMEHSTH I10JIyYCHHbBIE
3HAHUA I PELleHUs 3a[a4 OIPEAEICHHOrO THIIA 110
paszeiny Wi HECKOJIBKUM Pas3zeiiaM

KOMIIJICKT KOHTPOJBbHBIX
3a):laHI/Iﬁ 10 BapuaHTaM

5. TECTUPOBAHUE

METOJI, KOTOpBHIA IIO3BOJIAET BBIIBUTH yPOBEHD
3HAaHUH, YMEHUH U HaBBIKOB, CIIOCOOHOCTEH U APYTHX
KauecTB JIMYHOCTH, a TakKXe HUX COOTBETCTBUE
OTIpEJICICHHBIM HOpPMaM IyTeM aHan3a CII0co00B
BBHIMOJIHEHUS OOYYAIOLIMMUCS Psiia  CIIeHUaIbHBIX
3aJIaHuI

0aHK TECTOBBIX 3aJaHUI




IIporpaMmMa ouleHUBAHUA KOHTPOJIMPYEMOH TUCHHUIIIIHMHE

Taoauna 3

Kon koHTpOoaupyemoit

Ne KonTpomupyemsie pa3aemns! (TeMbl HaumeHoBaHue O1IeHOYHOTO
/I TTACITUATTIHBI ) KOMICTCHITHM (B €6 cpencTBa
YacTH)
1 2 3 4

1. | ®uHAHCOBHII MECHEHKMEHT Ha TPEIITPUITHH
AIIK 1 ero MecTo B cUCTeMe YIpaBICHUS [K-1 YCTHBIN ONpoc
Opra"u3anuein

2. | Cucrema UHAHCOBOTO YIIpaBICHUS IIK-1 YCTHBII OIPOC, TOKIIaL
Opra"u3anuein

3. | Konnenuun ¢prHaHCOBOrO MEHEIKMEHTA IK-1 YCTHBIN ONPOC, TOKIA]

4. | CynHoCTb U CUCTEMHBIE OCHOBBI [K-1 YCTHBIN ONPOC, TOKIa]
(hMHAHCOBOTO MEHEPKMEHTA

5. | OUHAHCOBHINA aHAIN3 U CUCTEMA [K-1 YCTHBIH OIpOoC
ynpasieHus GuHaHCAMH

6. | OcHOBBI pUHAHCOBBIX BEIYUCICHUN [K-1 YCTHBIH ONPOC, KOHTPOJIbHAS

paboTa, TECTUpOBaHHE

7. | OcHOBHEBIE HaIlpaBIIEHUS (PHHAHCOBOTO [K-1 YCTHBIH OTIpoc, TUTTOBOX
aHayin3a Ha npeanpusTusx AIIK pacyer

8. | IlpakTrueckue acmeKThl PUHAHCOBOTO IK-1 YCTHBIA OTPOC, PEIICHUE
aHajmM3a. 3aja4, JOKJIam

9. | ®uHaHCOBOE IUTAHUPOBAHUE U [K-1 YCTHBIH OTIpOC
MPOTHO3UPOBAHNE B OPTraHU3aLIUH

10. | ®uHaHCOBBIE TIOKA3aTEIN B OU3HEC - IK-1 YCTHBINA OTIPOC, TOKJIAL
IUIAHUPOBAHUH

11. | YopaBnenue GpuHAHCHPOBAHUEM TEKYIIEH [K-1 YCTHBIH OTpOC
JIeSITEIIbHOCTH MPEIIPUSITHS

12. | ®uraHCOBBIE TOTPEOHOCTH OPTaHU3AIINH. [K-1 YCTHBIH OIPOC, TUTIOBOH

pacuer

13. | TIporHo3upoBaHue OMOTHATEILHBIX [K-1 YCTHBIH ompoc,
(MHAHCOBBIX MOTPEOHOCTEMH TUIIOBOM pacyer

14. | YnpasieHue 10X0AaMu U pacxoiaMu U [K-1 YCTHBIA OIPOC
OpraHu3alyy.

15. | Pacder omepanOHHOTO pblyara u 3amaca [K-1 YCTHBIH OIIPOC,
(UHAHCOBOI MTPOYHOCTH B pa3pese THIIOBOM pacuer
OCHOBHBIX BHJIOB JICITEIBHOCTH U TOBAPHBIX
HaIpaBJICHUM.

16. | JluBuieHAHAS TTOJUTHKA OpraHU3al[|K IK-1 YCTHBIN OIIPOC, JTOKJIa]]

17. | Teopun TUBUICHIHOM TOTUTHKU T1IK-1 Y CTHBIN Onpoc, A0KIaj

18. | YnpaBneHue akTuBaMH OPEATIPUATHUS I1K-1 YcTHBIN onpoc

19. | Kputepun 3ppeKTHBHOCTH U CTIOCOOBI [K-1 YCTHSBIN Ompoc, TOKIaz
BOCIIPOU3BOJICTBA BHEOOOPOTHBIX aKTHBOB

20. | Kpurepuu adpexruBHOCTH Hcnionb3oBanus | [1K-1 YcTHBIH ompoc
00OpOTHBIX AaKTHBOB

21. | CymHocTh 0aHKPOTCTBA, IPUYUHBL U €TO [K-1 Y CTHBIN OITpoc, THUITOBOH
BUJIBI. pacder

22. | YupaBneHre KauTaJloM OpraHu3aiiu I1K-1 YcTHBIH ompoc

23. | CTOMMOCTb UCTOUYHUKOB (PMHAHCUPOBAHUS [K-1 Jloxunaz, ycTHBIN onpoc,
Kamurasia TUIIOBOW pacyer

24. | duHAHCOBBII JEBEPHIDK: TIOHSTHE, [IK-1 VYeTHBI onpoc
CYIITHOCTh

25. | OUHAHCOBHII JIEBEPUIK. I1K-1 YcTHBI onpoc, TUIIOBOM

pacuer

26. | uBecTUIIMY U MHBECTUI[MOHHBINH MTPOEKT: T1K-1 YcrHbli onpoc

KPUTEPHUU OLICHKH.




Kon xoHTpOnupyemoit
Ne KonTtpoaupyemsie pa3aens! (TeMbl HanmenoBanue o1ieHOYHOTO
n/m JUCLUTUTAHB ) KOMIICTEHIMH (nimi ce CpeJlCcTBa
JacTH)
1 2 3 4

27. | duHaHCOBas pealn3yeMOCTh [K-1 YcTHBIHN opoc, TUITOBOH
MHBECTUIIMOHHBIX TIPOEKTOB pacuer

28. | CymiHOCTS, onipesienenue, kiaccudukanus u | [1K-1 YcTHBIH OIpoc
BUJIbl HHBECTUITUH

29. | ®opmbI peastbHOTO ¥ (HPUHAHCOBOTO [K-1 Jloxnaz, ycTHBIM onpoc
MHBECTHPOBAHUS

30. | CymHOCTh 0aHKPOTCTBA, IPUYMHBI U €T0 IIK-1 YCTHBIH oTpoc, JOKTa
BUJIBI.

31. | YopaBnenue GUHAHCOBBIM COCTOSTHHEM [K-1 YcTHbIH onpoc
HpeIPHUITHS

32. | Pacyer u uHTEpHIpeTaLIMS TAPAMETPOB IIK-1 Y CTHBIN ONPOC, KOHTPOJIbHAS
(PMHAHCOBOTO COCTOSHUS MPEIIPUSTHS pabora
ATIK.

33. | DxoHOMHYECKAS CYIIHOCTh U IK-1 YCTHBIH ompoc, J0KIa]]
Kiaccupukanys GUHAHCOBBIX PUCKOB
PEANPHUSITUS

Onucanue nokaszarejie 1 KpuTepueB OLEHUBAHUA KOMIIETEHIMH 10 JUCHUILINHE
«DUHAHCOBBIN MeHeMKMeHT Ha npeanpuaTun AITK» Ha pa3ju4HbIX ITanax ux
(popmupoBaHus, ONMCAHUE HIKAJ OLCHUBAHUSA

Taoauna 4
Kon WNHupukatopsl [lokazarenu u KpUTEPHUH OIICHUBAHUS PE3YIhTATOB O0YICHHS
KOMIIETEHIIM | JOCTUKCHUS HIKE IIOPOTrOBOr0 [IOPOTOBBIN IIPOJIBUHYTBIA | BBICOKUI YPOBEHB
U, 3TaIbl KOMITETEHIINI YpOBHSA YPOBEHb YPOBEHb (oTnnyHO)
OCBOEHUS (meynoBieTBOpHUTENbH | (YIOBIETBOPUT (xopor0)
KOMIIETEHIIN 0) €JIbHO)
u
1 2 3 4 5 6
[1K-1, [IK-14 oOyuJaromuiics He oOydatomuiicss | 0Oy4arOmUAC | 00yJaromuncs
8 cemectp OcymecTBise | 3HaeT 3HAYUTENHHOMN JIEMOHCTpHpYE | JEMOHCTPHUPYET
T OLICHKY YaCTH IMporpaMMHOI0 T 3HAHUA JACMOHCTpHUDY 3HaHUA B
3¢ deKTuBHOC | MaTepuala, II0Xo TOJIBKO €T 3HaHHue OCHOBHBIX
T OPHUCHTUPYCTCA B OCHOBHOTI'O marcpuala, KaTeropusax
WHBECTHUIIUOH KaTeropusx marcpualia, HO HE 0IIYyCKacT " IOHATHAX,
HBIX U TIOHSATHUAX, METOJIaX U | HE 3HAET CYLIECTBEHHbI | METOAX U
MPOEKTOB U MeXaHU3Me JeTajeH, X MeXaHU3Me
pa3pabathiBa | (QMHAHCOBOI'O JTOTTyCKaeT HETOYHOCTEH. | (rHAHCOBOIO
eT MEHEJDKMEHTa, B HETOYHOCTH, B LIEJIOM MEHEDKMEHTA, B
(MHAHCOBYIO | HaNpaBICHUIX JIOITyCKaeT YCIICIIHOE, HO | HalpaBJICHUIX
CTpaTeruio B | (MHAHCOBOTO aHaJM3a | HETOYHOCTH B | cojepkame | (MHAHCOBOTO
mporiecce MIPH OLIEHKE aKTUBOB U | (POPMYyITHPOBKA | OTACIbHEIC aHaJn3a npu
NPUHSATHS KaruTasia X, Hapy1aer npo6esl, OLIEHKE aKTHBOB U
3¢ (eKTUBHBI | MPEennpHusTHs, HE 3HAET | JIOTUYECKYIO yYMEHUE Karnuraia
X MPAKTUKY IPUMEHEHUs | IOCIIENOBATENb | IPUMEHATH MIPEAIPUATHS,
ynpasieHuec | GUHAHCOBOU HOCTb B OCHOBHBIE MPaKTUKU
KHX PEelIeHnH | MaTeMaThKH, W3JI0KEHUH METOABI U MPUMEHEHUS
C IIeTBI0 HaIpaBlIeHUI MPOTPaMMHOTO | HHCTPYMEHTBI | MaTepuaa,
obecrieuenusi | ((MHAHCOBOTO aHAJM3a, | MaTepHala (DMHAHCOBOTO | MCYEPIBIBAIOIIE U
3aIJIaHupoOBa | JOIYCKaeT MEHEDKMEHTa | TI0CIe0BaTEIbHO,
HHOT'O CYIIECTBECHHBIC IIpU OLICHKE YETKO U JIOTUYHO
OIINOKHU aKTHUBOB, Hu3JIaraet




o0beMa KaIuTana, MaTepua,
MPUOBLITH OCYIIECTBIAT | XOPOIIO

b OpHEHTHPYETCS B
(uHAaHCOBBI | Marepuane, HE
MOHHTOPUHT | 3aTPyIHSETCS C

H OTBETOM IpHU
HWHTEPIIPETUDP | BUAOUM3MEHEHUHU
OBaTh 3aJaHum

OCHOBHBIE
(uHaHCOBEIE
MOKa3aTenu u
MOJEIH,
UCTIONB3YSI
COBpPEMEHHBIE
METOABI U
MOKa3aTenu
TaKOW OLIEHKH

3. TunoBbie KOHTPOJIbHbIE 32/IaHUSI UJIH MHbIE MAaTEePHUAJIbl, HEOOX0UMbIE ISl
OlleHKH 3HAHWI, yMEeHHUI1, HABBIKOB U (WJIH) ONbITA 1EATEJIbHOCTH,
XapakTepu3yIMX 3Tanbl ((OPMUPOBAHNS KOMIIETEHIIHII B Npolecce 0CBOCHHS
00pa3oBaTeIbHOI MPOrPpaMMBbI

3.1. BxogHOi1 KOHTPOJIb
IIpuMepHBIH NIepeYeHb BONIPOCOB

HopmatuBHoe perynupoBanue yuera B Poccun.

CylHOCTh SKOHOMHYECKOI'0 aHAJIN3a U €T0 B3aUMOCBS3b C YUETOM.
Bbyxrantepckuii 6anaHc, €ro CTpOCHUE U BHJIBI.

Cuera OyXTraJITepCKOTO yueTa, uX COJEp>KaHue U CTPOCHUE
[TonsATHE U CYIITHOCTH ABOMHOM 3aITMCH HA CUETAX

YdeT KacCOBBIX ONEepaIvid

MeToabl 5JKOHOMUYECKOTO aHAIU3a

[TonsATHE YYETHOM MOJUTUKHU U €€ COCTABIICHUE
BHeoOopoTHBIC aKTUBBI

0. OGopoTHBIC aKTUBBI

11. TToHATHE aKTUBHBIX CUETOB

12. TloHSTHE TACCUBHBIX CUYCTOB

13. IlpaBa, 003aHHOCTH U OTBETCTBEHHOCThH KACCUPa

14. MatepuanbHO-ITPOU3BOACTBEHHBIE 3aI1AChl, X KJIacCU(pUKaII

HoOoo~NoORkWNE

3.2. lokaaaml

Jloknan sBIS€TCS HEOTHEMJIEMOW YacThio oOpa3zoBaTenbHOTO mporecca. OH
MIPU3BaH yriIyOWUTh 3HAHUS O0YYArOIIMXCS TI0 U3y9aeMOU TUCIUILIAHE, TOTYYCHHBIC MU
B XOJIc TCOPETUYCCKUX M TPAKTUYCCKUX 3aHATUH, TPUBUTH WM  HAaBBIKU
CaMOCTOSITEJILHOTO M3YyUYEeHHsSI MaTepualia 1o TeMe paboThl, a Takke 00y4uTh 10a00py,
M3YYCHUIO U O00OOIICHUIO MAaTEPHUAJIOB, SIBJISIONIMXCS UCTOYHUKAMH WHQPOpPMAIUH, Ha
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6YM8,}KHBIX H DJICKTPOHHBIX HOCUTCIIAX.

PGKOMGHI{yeMaﬂ TEMATHKa JOKJIaA0B IO ANCHUIIIIMHE ITPUBCACHA B Ta6JII/ILIe 5.

Tembl 10K12/10B, peKOMeHIyeMble NPU H3y4YeHUH THCIMILTHHBI
«DOuHaHCOBbIH MeHeMKMeHT Ha npeanpustua AITK»

Tabmuua 5

Ne n/mt Temsb! nokIa10B
1 2
1. MunuctepcTBo (hrHAHCOB: (DYHKITMH U 337291
2. PerynupoBanue (pMHAHCOBBIX MOTOKOB B TOCYAAapPCTBE
3. PerynupoBanue (MHAHCOBBIX MOTOKOB Ha MPEINPUSTHN
4, OcHOBHOE Ha3HaYEHHUE U POJIb (PMHAHCOBOTO YIIPABICHUS
5. OcHOBHBIE HaIpaBiIeHUs] GMHAHCOBOM MOJMTHKH TOCYAApCTBA
6. Yaer uHGIAIMN B GHHAHCOBBIX OIIEPaITUIX
7. OCHOBHBIE METOJIbl pacueTa CTaBKH AUCKOHTHPOBAHMUS
8. Knrouesas craska L1b v ero ydet B HAHCOBBIX omepanusix
9. O1neHKa JOXOIHOCTH Y PUCKA B HHBECTUIIMOHHOM IIpoILiecce
10. | OcHOBHBIEC KpUTEPUHN HHBECTUIIMOHHOM IPUBICKATENbHOCTH SKOHOMHUKH PErHOHA
11. | MuBectunmonnslie npoekTsl AIIK perrnona
12. | OcHoBHBIC (PMHAHCOBBIE MHCTPYMEHTHI Ha (YMHAHCOBOM phIHKE Poccun
13. | Anauu3 peiHKa akiuu PO
14. | Anamms peiaKa obnuranuii PO
15. | OcHOBHEIE OTeUeCTBEHHBIE U 3apyOeKHBIE (POHIOBBIE HHACKCHI
16. | T'ocynapcTBeHHas mporpaMMa pa3BUTHS CEIIbCKOTO XO035HCTBA M PETYIMPOBAHMSI PHIHKA
17. | OcHoBHBIC HampaBJieHUs TocynapcTBeHHOM mogaepxkku AITK
18. | MmmopTo3amMenieHne B arpapHOM CEKTOpe
19. | Kamnrammzanms npennpusaruii AITK
20. | KpaTkocpouHoe KpeAUTOBaHHE B CEIHCKOM XO3HCTBE
21. | JonrocpoyHoe KpeIUTOBAHHE B CEIBCKOM XO3SIHCTBE
22. | OcHOBHBIE HampaBJIeHUs KPEIUTOBaHMsl (PMHAHCOBBIX HHCTHTYTOB
23. | OcHOBHbIE aceKThl pa3BuTHUs Ju3uHra B Poccun
24. CymHOCTh 3aKOHO/IATENhCTBA 0 (DMHAHCOBOH apeH/e (JIM3HUHTE)
25. | JIlnHamuka pa3BUTHsI arpOJIM3HHTA B CEITLCKOM XO3SICTBE
26. | PocarponusuHT — poJIb M MECTO B CUCTeMe (PHMHAHCHPOBAHHS
27. OCO0EHHOCTH OLIEHKH CTOMMOCTHA COOCTBEHHOI'O KaluTaja
28. | OcoOeHHOCTH OLIEHKH CTOMMOCTH 3a€MHOT'0 KaluTaaa
29. | IlpakTHueckue acleKThl NPUMEHEHHs cpegHeB3BeieHHo ctoumoct WACC
30. | OcHOBHOE MprMeHEeHHEe (UHAHCOBOTO phluara B mpolecce GUHAHCOBOTO YITPABICHUS
31. | OcobenHoctr (HyHKIIMOHUPOBAHUS arpodu3Heca B Poccuu u pernone
32. | Pa3BuTHE PHIHKOB M IPUOPUTETHOCTH PA3BUTHUS OTPACIIEH CENbCKOro X03HCTBa
33. | ®uHaHCOBBIE M PHIHOYHBIC PUCKH B CEJILCKOM XO035HCTBE
34. | Peanmm3zanus rocygapcTBeHHBIX porpamm B cepe ATIK

KaXJIOTO 00YYaIOIIETOCs COTIIACHO OOBEKTY UCCIICAOBAHUS (IIPEIIPHUATHIO).

3.3. KonTposbHbIe padoThI

TemaTnka KOHTPOJBHBIX PabOT yCTaHABIMBAETCS B COOTBETCTBHH C M3ydaeMOU
temoi. KommuecTBO BapmaHTOB 3aJaHUl KOHTPOJIBHOW pabOTHI ompenensieTcs s

KonTpoJsbHnasi paGora Ha Temy OCHOBHBIC HanpaBJIeHUsI (PMHAHCOBOI0 aHAJIN3A HA

npeanpusaTusax AIIK
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AHanu3 pUHAHCOBOH YCTONYHMBOCTH

Ananu3 (UHAHCOBOW YCTOWYHMBOCTH SIBJSIETCS OJHMM M3 CaMbIX 3HAUYMMBIX, TaK Kak Ha €ro
OCHOBAaHUU MOXKHO CYIUTh O (PUHAHCOBOM cOCTOSHUU Tpennpustus. Llenp ananuza duHaHCOBOMN
YCTOMUYMBOCTH - OIICHUTH CIIOCOOHOCTb MPEIIPUATHS ITOTAIIaTh CBOU 0053aTeNbCTBA U (HOPMUPOBAHUE
coOcTBeHHBIX HCTOYHUKOB W COC s ycTOMYMBOrO pasBUTHUSI NPEONPUATHS B AOJITOCPOYHOU
IIEPCIIEKTUBE.

OUHAHCOBYIO YCTOMYMBOCTh OILICHUBAETCS C IOMOIIbIO  aOCOJIOTHBIX U OTHOCHUTENBHBIX
nokasareneil. [IpencraBieHsl 3HaUEHUS IO MPEIITPUATHIO

AGCOIIOTHBIE MTOKa3aTen (PUHAHCOBOM YCTONYMBOCTH ThHIC. PYO.

IToxasarenu 20 r. |20 r. | 20 1. 20 20 r. Omxno
— — — — — HEHHUE
1 2 3 4 5 6 7

1. Uctounuku GopMUpOBaHUsi COOCTBEHHBIX
CpeACTB (KamuTajl u Pe3epBbl)

2. BHEoOOpOTHBIE aKTHBBHI

3. Hannume coOCTBEHHBIX 00OPOTHBIX
cpencts (ctp. 1 - cTp. 2)

4. lonrocpodHsie 00s13aTeIbCTBA (KPEIUTH U
3aliMbI)

5. Hanuue coOOCTBEHHBIX U IOJITOCPOYHBIX
3a€MHBIX HCTOYHHUKOB, ()OPMUPOBAHHE
00OpPOTHBIX CPEJCTB

6. KpatkocpouHble KpeIUThI U 3aiiMBbI

7. O01mast BeIMYNHA OCHOBHBIX HCTOYHUKOB
cpeacts (cTp. 5 + cTp. 6)

8. Obmas cymma 3amnacoB

9. M3numek (+), HemocTaToK (-) COOCTBEHHBIX
00OpPOTHBIX CPEJICTB

10. Uznwmiex (+), HemocTaTokK (-)
COOCTBEHHBIX H JOJITOCPOYHBIX 3a€MHbBIX
MCTOYHHMKOB MOKPBITHS 3a1acoB (cTp. 5 - cTp.
8)

11. Uznumexk (+), HemocTaTok (-) oomiei
BEJINYMHBI OCHOBHBIX UCTOYHUKOB
(MHAHCHPOBAHMSI 3aI1aCOB

12. Tpex ¢dakTopHas MOAeIb TUIIA
(MHAHCOBOI yCTOWYMBOCTH

M=(0,0, 0)

M=(1;1;1)

a) OXapakTepu3yhTe JMHAMUKY U3MEHEHUN OCHOBHBIX CTaTell TaOIUIIbI U MOSICHUTE
CYIIECTBYIOIIME U3MEHEHUS 3HAaYeHHI 110 cTpokam -3, 6, 9, 10, 11:

0) ompenenuTe MPUINHBI CHIKeHU (yBenmmueHun) ooecieuenHoctd COC u ero BIUsSHUE HA
W3JIMAILIEK WM HEJOCTATOK 10 OCHOBHBIM HAMPABIICHUSIM:

B) OTIPEICTUTh TUI (PMHAHCOBOM YCTOMYMBOCTH HA KA TIEPHO]T UCCIIEIOBAHUS:

OTtHocuTeIbHBIE TOKa3aTeNn (PMHAHCOBOW YCTOMYHMBOCTH

N3menen
Koaddurments 20 r. 20T 20 r. 20_r. 20_r. us 3a
IepHoJL




1

1. Koadduruent prunaacoBoi
He3aBucumoctu (Beitre 0,5) Ck/B6

2. Koaddurment 3a10mKkeHHOCTH
nmokazatens (0,67) 3x/Ck

3. Kosddunuent punancuposanus (>
1,0) Cx/3k

4. Koaddumuent punancoBoit
HanpsbkeHHocTH 3k/BO

5. KoadhpurmmenT maneBpeHHOCTH
COoC

6. Ko pummment punancoBoit
ycrorunBoctu Cxk/BA

7. KoadummeHT 3aeMHOT0 KanmuTaza

8. KoadurmeHt cooTHOIICHUS
MOOWJIBHBIX 1 UMMOOMIM30BAHHBIX
aktuBoB OA/BA

ITo maHHbBIM TAOIULBI CACIAUTE BHIBOIBI:

a) BbIBOABI IO H3MCHCHUIO TCMIIOB PpOCTa M IIPpHUPOCTa (I)HHaHCOBOfI HE3aBUCUMOCTH H

3a10JIKCHHOCTH

0) BBIBOJIbI OTHOCUTENBHO (PMHAHCOBOU yCcTOMUMBOCTH U obecnieueHHOCcTH COC:

AHaJM3 JTUKBUIHOCTH 0aJIaHCcA NPeANPUATHS

CTaOMIBHOCTD pa6OTLI ONpcanpusaTusa CBA3aHa C IapaMeTpamMu €ro JUKBUIHOCTH, I'IC TAK XKC
YUUTBIBACTCA POCT COOCTBEHHOI'0 KaIMTaja npeanpusaTusd, HU3MCHCHUA B TIPYIIIIaX aKTHBOB B
COOTHOHICHWH C I'pyIIlaMHi ITaCCUBOB, ,Z[I/I(l)(l)epeHLII/IpOBaHHBIX 10 CTCTICHU JIMKBUIHOCTH.

AHanuTHueckuil OanaHc NpeaAnpHsITUs, ThIC. PyO.

AOCOIIIOTHBIE

Beanunnnl
Cratbsa

OTHOCHUTEILHEIE
BEJIMYUHBI

Wsmenenns (+;-) 20 r.
no cpaBHeHmto ¢ 20 T.

OanaHca 20 20__
rox roj

20

roJ

roJ

20

20
roJ

20

roJ

B

CTPYKTYp
(S

a0COJIIOTHEI
X BEJINYHH

AKTHUB

1. BHeobopoTHbIe
AKTHBBI, B TOM
qHCIIE:

- OCHOBHbIC
cpencTaa

2. ObopoTHBIE
aKTHBBI, B TOM
qHCIIe:

- 3aI1aChbl

- mebuTopcKast
3aJI0JDKEHHOCTh

- JICHEXKHBIC
cpencTBa

bananc

100

100

100
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ITaccus

3. Kanuran u
PE3€EPBHL, B TOM
YHCHeE:

- YCTaBHBII
KanuTal

HepacIpeieeHHas
npuObLIb

4. KpatkocpodHbie
00s13aTeNbLCTRA

- KpeIuTOpCKast
3a10JDKEHHOCTh

Banauc 100 100 100

100

ITo maHHBIM TAOIULBI CAEIAUTE BHIBOJIBI:

a) onpeAenuTe JUHAMHUKY BalIOThl OanaHca 3a MEpPHOJ U CIIOCOOHO JIM MPEANPUATUE MOKPHITH

BO3HUKAIOIUE 00513aTEIbCTBA

6) JoCTaro4Ha JI1 BBICOKOJIMKBHUAHBIC AKTUBBI JId HX ITOKPBITHA HauoOoee CPOYHBIX

00s13aTebCTB
B) BBIMOJIHSETCS JIM PEKOMEHIYEMOE HEPABCHCTBO 32 MEPHUOIbI

Ha ocHoOBe comocTaBieHUS IO nepuogam Ka)KHOﬁ rpyImbl aKTUBOB € COOTBCTCTBYHOLIUMU

rpynraMy 1accuBa OXapaKTepU3ynuTe pe3ynbTaThl:
1) HepaBenctBo Al > I11 BBIMOJHSETCS HIIM HE BBITIOJIHSICTCS M TIPUYHHBI
2) HepasenctBo A2 > [12 BbINONHSIETCA WM HE BBIIOIHAETCS U IPUYUHBI
3) HepaBenctBo A3 > [13 BBINOIHSACTCS WX HE BHITIOJHSACTCS U PUIUHBI
4) HepaBenctBo A4<=I[14 BbInosiHs€TCs WIK HE BBINOIHIETCS U IPUUUHBI

AHanu3 JIMKBUIHOCTH OanaHca MpeanpusTs, ThIC. pyoO.

ITokazaTenp | 20 T

| 20 .

20

ITokazarenu, UCIOIb3yEMBbIE 1JI OLIEHKH JTUKBUIHOCTH

. BoicokonnkBuaHbIe akTUBHI (A1)

. beicTpopeannzyemsbie aktuBsl (A2)

. MeanenHo peann3yeMblie akTUBHI (A3)

. Tpyanopeanuzyemblie akTUBHI (A4)

. Hanbonee cpounsie obs3arensctna (I11)

. Cpeanecpounslie obsi3atenbcTsa (112)

. Jonrocpounsie obs3arennctBa (113)

XA NN || W[~

. [locrosiHAbIe (PrkcupoBannble) maccuBsl (114)

9. Uror Gananca, ThIC. pyoO.

10. Benmnunaa cOOCTBEHHBIX 000POTHBIX (A1+A2+A3-I11-112)
CPEIICTB, THIC. PYO.

OCHOBHBIEC TOKA3aTEIN JIMKBUJHOCTH

11. ManeBpeHHOCTh COOCTBEHHBIX [(AT+A2+A3) - (I11+112)]

00OpPOTHBIX CPEJCTB / 114

12. KoadhpunmenT rexymei (A1 +A2+A3) /11 +
JIUKBUTHOCTH I12)

13. Koadpunment 6sicTpoit (Al + A2)/ (111 +112)
JIUKBUJIHOCTH

14. KoadpunmenT abconroTHOM Al /(I11 + I12)
JIMKBUJIHOCTH (IJIATEXKeCIIOCOOHOCTH)

15. Jlonss 000pOTHBIX CPEACTB B aKTHBAX (A1+A2+A3)/A
16. donst coOCTBEHHBIX 00OPOTHBIX (A1+A2+A3-IT1-112) /(A1
CPEJCTB B O0IIEH NX CyMMe + A2 + A3)

17. Hons 3anacoB B 000POTHBIX aKTUBAX A3 /(A1 + A2+ A3)
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18. Koo puument maneBpeHHOCTH A3 /[(A1+A2+A3) -
(hyHKIIMOHAIHHOTO KamuTasa (IT1+112)]

19. O6mmii MoKa3aTelb TUKBHIHOCTH (A1+0,5*A2 +0,3*%A3)/
OanaHca npeInpusTHS (I11 + 0,5*I12 + 0,3*I13)

3anoMHATE U 0 JaHHBIM TaOIUIIBI CACTANTE BHIBOIBI:
a) oIpeNeuTe Cpeau uccaeayeMbIX Koa(OUIIMEHTOB JIUKBUAHOCTH T€ KOTOPHIE YIOBIETBOPSIOT
Y HE yJIOBJIETBOPSIIOT HOPMATHUBHBIM 3HAYEHUSAM
0) ompenenuTe COOTBETCTBYIOLIUE MapaMeTpbl MaHEBPEHHOCTH COOCTBEHHBIX OOOPOTHBIX
CPEICTB, JIOJIF0 0OOPOTHBIX CPEJICTB B aKTUBAX M OOIIUI MOKA3aTENb TMKBUTHOCTH TIPEIITPUITHS
B) cliejaiite o01ue BbIBObI IO BO3MOXHOCTH COOTHECEHHUS MPEANPHUATHS K JIMKBUIHOMY WM HE
JTUKBHUTHOMY

JlejioBasi aKTUBHOCTDH

OneHuTh AENOBYIO0 aKTUBHOCTh MPEANPHUSATHS MOKHO TOJIBKO MO COOTHOIICHHIO TEMIIOB POCTa
OCHOBHBIX ITOKa3aTesei: COBOKYMHBIX akTHBOB (TakT) oOobema mpogax (TBeip) m mpubsuu (Tmop):
100%<TakT<TBbIp<Tmp.

[TepBoe HepaBeHcTBO (100 < TakT) mokas3bpIBaeT, UTO MPEANPUATHE HAPAITUBAET SKOHOMHYECKHIA
MOTEHIMA U MacIuTaObl CBOCH AEATEITbHOCTH.

Bropoe nepaBenctBo (Takt < TBbIp) CBUIIETENBCTBYET O TOM, UTO 00BEM MPOJIAXK pacTET ObIcTpee
HSKOHOMHYECKOT0 TOTeHIHana. M3 3TOro MOXXKHO CHelaTh BBIBOJ O IOBBIIIEHUH HWHTEHCUBHOCTH
UCIOJIb30BaHUs PECYPCOB Ha MPEATNPUATUH.

Tperbe HepaBeHcTBO (TBBIp < Trp) o3HauaeT, yTo NPUOBUIL MPEANPUATUS pacTET ObICTpee
o0beMa pealu3ali MPOAYKIMH U COBOKYIMHOTO KamuTajla. JTO YKa3blBaeT Ha TIOBBIIICHUE
3G heKTUBHOCTH (DYHKITMOHUPOBAHUS PEATPUSITHS.

JlenoBasi akTUBHOCTh OPUEHTHUPOBAHA HA TOCTATOYHBIM M CHHXPOHU3UPOBAHHBIA 00BEM MPOJIaK
B TeUCHHH (PMHAHCOBOTO MEPHOJIAa B LEIAX MOAJIEPKAHUA 000pAauNBAaEMOCTH | TUIATEKECOCOOHOCTH
JICHE)KHOTO TMOTOKA.

CpaBHUTENBHBIN aHATTU3 CTPYKTYPBI aKTUBOB MPEATNPUATHUS

OTkII0HEHU
e
[TokazaTenm 20 ron 20 rom | 20 rTom 20 r.x
20 1.
(+)

=

Bripyuka - 00beM mpojjax, ThIC. pyo.

[TpuObLTE 10 HAIOTOOOIIOKEHUS, THIC. PYO.

OO60pOTHBIE aKTHBEI, THIC. PYO.

3anacsl, ThIC. pyoO.

Jeburopckas 3a10JbKEHHOCTb, ThIC. PyO.

BHeobopoTHBIE aKTHBBI, THIC. PYO.

OOm1as cymMMa akTHUBOB, ThIC. PYO.

CoOCTBEHHBIN KanuTala, Thic.pyo.

N|o|O|A~WwWwINE
N[

VY 1enbHbIN BeC 000POTHBIX aKTUBOB B 00IIICH
CYMMe aKTUBOB, %

©

O6opaunBaeMoCTh aKTUBOB (00BEM MPOIAXK /
o011ast cymMma akTHBOB)

9. PenTtabennHOCTE aKTHBOB, %o

10. Tewmn pocta npuOsLIH, %

11. Temn pocta BEIpy4YKH, Yo

12, Temn pocrta akTHBOB, %

3aIloJIHUTE U MO JaHHBbIM Ta6J'II/II_IBI clleNalTe BhIBOJIBI:
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a) oXapakTepu3yite oOIIyl0 TUHAMUKY pOCTa MPUOBLIN, BEIPYYKH U aKTUBOB

0) BBINOJHAETCS JIM YCIOBHE «30JI0TOrO IPaBHJIa SKOHOMHKH» M IOYEMY BBINOJIHAETCS WM HE
BBITTOJTHSACTCS

KoadurmenTsr meaoBoi aKTUBHOCTH - KOIPOHUIIUESHTHI 000paYMBAEMOCTH KallhTajda KPUTCPHH

IIPOU3BOJACTBECHHOI'O H JICJIIOBOI'O KJIMMara.

Koa¢duiments! ne10B0ii akTHBHOCTH MPENPUSTHS

OTtkiioHeH
No ue
. /;1 HaumeHoBaHue moka3arenei 20 rom | 20 _rom | 20 _rom | 20 r.x
20 r

1. |KoaddummenT o000paumBaeMOCTH  COBOKYITHBIX
aKTHBOB, 00

2. |Kospouumenr obopaunBaeMOCTH COOCTBEHHOTO
Kamuraia, o0

3. |Kosdpdummenr  obopaunBaeMocTH  OOOPOTHBIX
AKTHBOB

4. |TIpooIKUTEIBLHOCTh OJHOIO0 000pOTa OO0OPOTHBIX
akTUBOB (365 nH./cTp. ), NTHU

5. [KoaddumnueHnt o6opaunBaeMOCTH 3a11acoB

6. |[IpomomKUTENBHOCTH OJJHOrO 00opoTa 3amacoB (365
JIH./CTp. ), THU

7. |Koapduumenr obopaunBaeMOCTH  JAEOUTOPCKOM
3a0JHKEHHOCTH

8. |IIpomomxuTenpbHOCTh OJJHOTO 000pOTa AEOUTOPCKOM
3a70bKeHHOCTH (365 AH./CTp. ), THU

9. [KosddunumenT 3arpy3ku (3axperuieHus) 000pOTHBIX
AKTHBOB

[To naHHBIM TaOIMILIBI cleNaiiTe BEIBOABL:
a) oxapakTepu3yiTe oOlIyI0 AMHAMUKY MToKa3aTesei 00opaunBaeMocTi

6) oxapaKTepI/ByﬁTe napaMeTpbl BJIMAOIIHUE Ha O60pa‘-II/IBaCMOCTL AKTHBOB, KalluTalla H

00OPOTHBIX aKTHBOB

KonTpoJsbHasi paGora Ha Temy «Pacyer U MHTepnpeTauys NapaMeTpoB (PMHAHCOBOIO
cocrosinus npexnpusaTus AIIK»

Ha ocHoBe naHHBIX (PUHAHCOBON OTYETHOCTH MPEANPUSITHUS U CYIIECTBYIOUIMX METOAUK IO
WHTETPAIbHBIM MOJICIISIM OTIPECIIUTE 3HAUCHMUS:

1. WuTterpanbHas mojens pedtuHroBoro arenrcrsa Moody’s RiskCale

R=0,18A+0,11110+0,2P+0,34J1+0,14JIK+0,21Pent, rie A — aKTUBHOCTH, OIpejesiemMas Kak
OTHOIIICHHE KPEIUTOPCKON 3al0bKeHHOCTH K BbIpydke; [IO — mokpeiTHE 005S3aTenbCcTB, PaBHOE
OTHOIIIEHUIO ONIEPAIIMOHHON TPUOBLIH K 00s13aTeNIbcTBaM; P — pocT, T.e. m3MeHeHne 00béMa npoaax; JI
— neBepuK; JIK — TUKBUAHOCTD, onpezensemMas Kak OTHOIICHHE JEHEXKHBIX CPEICTB U SKBUBAJIEHTOB
K CyMMe€ aKTHBOB; PEeHT — peHTabeIbHOCTh aKTHBOB.

2. MeTtoauka skcnpecc-onieHku (puHancoBoro coctossaus R = 2Ko + 0,1KJI + 0,08KH +
0,45KM + Pent, rae Ko - xoadduiment obecriedeHHOCTH OOOPOTHBIX aKTHMBOB COOCTBEHHBIMHU
uctounukamu; KJI (KoaddunmeHT Texyiieit TMKBHIHOCTH ), XapaKTEPU3YeT CTENEHb 00IIEro MOKPHITUS
(0OOpOTHBIMM ~ aKTHBaMH) CyMMbl CpouHbIX o0s3aTenbetB; KU (MHTeHCHMBHOCTH  000pOTa
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aBaHCHPYEMOI0 KaluTalla) XapaKTepu3yeT 00beM BBIPYUKH OT peanu3alii IpOAYKINU, TPUXOAIIencs
Ha 1 py6ns kanurana; KM (KoaddunueHnt MeHeKMeHTa) XapaKTepu3yeTcss COOTHOIIEHUEM MTPHOBLTH
OT peau3aluy TPOAYKIIMH U BEIPYUKH OT peanusanuu; PeHT — peHTabebHOCTh aKTHBOB.

3. Meronukoit pacuera mokaszaTelnell (PMHAHCOBOTO COCTOSIHHUSI CEIThCKOXO3SIICTBEHHBIX
TOBapOIPOU3BOUTEINICH - COTJIACHO PacueTy OCHOBHBIX KO3()PUIIMEHTOB U OIpeieJIeHHe UX 3HAUCHUS
B Oayutax — pacueT o01ero ypoBHsi HAOpaHHbBIX 6amtoB. O0Imas cymMMa OaJIOB SIBIISIETCS OCHOBAHUEM
JUIS OTHECEHHUS JOJDKHMKAa K OJHOM M3 MNaTh rpynn (UHAHCOBOW YCTOMYMBOCTH JOJKHHUKA.
(ITocranoBnenue IlpaButensctBa P® ot 30.01.2003 N 52(pen. or 27.11.2014) "O peanuzaruun
®denepanbHOTro 3aKOHA "O (dbrHaHCOBOM 03/I0POBJICHUU CEJIbCKOXO35MCTBEHHBIX
TOBapompou3BoauTeneit").

Ha mnpaktuke BbpaboOTaHa METOAMKA pacyeTa IoKas3areield (UHAHCOBOTO COCTOSHUS
CEJIbCKOXO3SCTBEHHBIX TOBapOIPOU3BOAUTENICH, B pamMKax peanuzanuu DenepalbHOrO 3aKOHA OT
09.07.2002 «O ¢puHAHCOBOM 03J0POBICHUU CETLCKOXO035HCTBEHHBIX TOBAPOIIPOU3BOAUTEIICH.

CornacHo 3TOU METOUKE, ¢buHaHCOBOE COCTOSTHUE CEJIbCKOXO035HCTBEHHBIX
TOBAPOINIPOU3BOAMUTENICH OMPEALIIIETCS C IOMOIIBIO CIEAYIOMNX KO3 (HUITMEHTOB:

- a0COIOTHON JIMKBUJAHOCTH — PACCUUTHIBAEMOE KaK OTHOIICHUE JICHEXKHBIX CPEICTB K CyMMeE
00513aTeNbCTB  (KPaTKOCPOUYHBIE), KPEIUTOPCKOW 3aJ0JDKEHHOCTH M IPOYUM  KPAaTKOCPOUYHBIM
00s13aTeNbCTBAM;

- OBICTPOH JMKBUIHOCTH — PACCUUTHIBAEMOE KAaK OTHOIIEHHE CYMMBI JICHEKHBIX aKTUBOB U
NeOUTOPCKOM  3aJ0JDKEHHOCTH K =~ 00beMy  KpPaTKOCPOYHBIX — 00S3aTeIbCTB, KPEAUTOPCKOU
3aJJ0JDKEHHOCTH U TIPOYMM KPAaTKOCPOUYHBIM 0053aTEITLCTBAM X03S1CTBA;

- TeKyIleld JTUKBUIHOCTH — OINpPEAENSeTCs] OTHOIIEHHEM OOIIel CyMMbl 0OOpOTHBIX aKTHBOB K
00bEeMy TEKYIIUX 0053aTeNbCTB, KPEIUTOPCKOH 3aI0JKEHHOCTH M IIPOYHX;

- 00eCre4eHHOCTh COOCTBEHHBIMH CPEJICTBAMH — 3TO Pa3HHIIA MEXKIY COOCTBEHHBIM KAMUTAIOM
U BHEOOOPOTHBIMH aKTHBAMH JEJIEHHOE K HUTOTY OOOpPOTHBIX aKTHBOB T€ €CTh TOKAa3bIBACT JOJIIO
(buHaHCUPOBaHUS 3a CUET COOCTBEHHBIX HICTOYHHUKOB OOOPOTHBIX CPEJICTB;

- (hMHAHCOBOW HE3aBUCHMOCTH — PACCUUTHIBACTCS MyTEM JICIICHUSI COOCTBEHHOrO KamuTajia Ha
BaJIOTy OajaHca M XapaKTepH3yeT [O0JII0 COOCTBEHHBIX CpPEICTB B OOIIEH CyMMe HMCTOYHHUKOB
(buHaHCHPOBAHHS,

- k03 dunrent puHaHCOBOW HE3aBUCUMOCTH B OTHOIICHUH (DOPMHUPOBAHUS 3aI1acOB M 3aTPaT —
Haxoxautcs myreM otHomeHust CK k cymme 3amacoB, MOKa3bIBaeT CTENEHD MMOKPHITHS 3aI1acoB U 3aTpaT
COOCTBEHHBIMHU CPE/ICTBAMH.

I[aHHBIe q)HHaHCOBBIX PE3YIbTATOB ACATCIBbHOCTH NPCAIIPUATH

3HaueHHe TIOKa3aTeIsl OTKIIOHEHHE 32
ITokazaresb B ThIC. PYO. EPUOL
2016 tox | 2017 rox | 2018 rox | THIC. pYO. + %

Bripyuka 28915 28052 18305 -10610 -36,7
Ce0ecTonMOCTh MPOJIaK 25871 27435 15976 -9895 -38,2
Banosast npuOsUIb (YOBITOK) 3044 617 2329 -715 -23,5
[Tpu6bLIb (YOBITOK) OT IPOAANK 3044 617 2329 -715 -23,5
[TporneHTH K yrare 435 338 96 -339 -77,9
IIpoune noxozsl 635 4211 233 -402 -63,3
IIpoune pacxossl 1 2004 - -1 -100,0
TprObLTs (y6bITOK) 21O 3243 | 2486 | 2466 777 24,0
HAJIOT000JI0KEHHS

Hucrast npubsLIL (yoRIToK) 1169 | 2405 | 2340 1171 100,2
OTYETHOTO Mepruoaa

COBOKYMHEIH GHHAHCOBLIA 1169 2405 2340 1171 100,2
pe3yJbTaT nepruojaa

CrpykTypa arperupoBaHHOro 6ajnaHca IpeAnpusaTHs 32 IEPUO/I, ThIC.pYO.
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3HayeHue oKa3aresns N3MeHeHue 3a
oKkasaTens B ThIC. PYO. aHAJTM3UPYEMBbIil IEPHO/T

2016 rox 2017 rox 2018 rox THIC. pYyO. + %
AKTHUB
BHeoOOpoTHBIE AKTHBBI 19994 16714 16692 -3302 -16,5
OcHOBHBIE CpeJICTBa 19868 16588 16164 -3704 -18,6
DuHaHCOBLIE BI0KEHHUS 90 90 492 402 446,7
[Tpoune BHEOOOPOTHBIE 36 36 36 0 0,0
AKTUBBI
OO0opoTHBIE AKTHBBI 17470 21406 22344 4874 27,9
3amnacel 13296 15654 19127 5831 43,9
Aleburoperas 3274 4122 2817 457 -14,0
3aI0JKEHHOCTD
Aeneribie cpencTea u 900 1630 400 -500 55,6
JIEHEKHBIE DKBUBAJIEHTHI
Bananc 37464 38120 39036 1572 42
ITACCHUB
KanuraJj u pe3epBbl 32440 34845 37185 4745 14,6
ITepeorieHka BHEOOOPOTHBIX 15299 15299 15299 0 0.0
AKTHUBOB
YcTaBHBIN KanmuTan 2 2 2 0 0,0
Pe3epBHbIi KanmuTan 655 895 895 240 36,6
Hepacnpenenernas 16484 18649 20989 4505 27,3
pUOBLITH
Aoarocpoumble 398 25 25 373 93,7
00s13aTeILCTBA
3aeMHBIE CpeICTBA 398 25 25 -373 -93,7
OTn0XKEHHbBIE HAJIOTOBLIE i
00s13aTeNIbCTBA
Kparkocpormie 4626 3250 1826 -2800 -60,5
o0s13aTeaLCTBA
3aeMHBbIE CpEICTBA 2241 2989 844 -1397 -62,3
Kpemntoperas 2385 261 982 1403 58,8
3a0JDKEHHOCTh
Bbaaanc 37464 38120 39036 1572 4,2

PaccunraliiTe 3Ha4eHNs M HHTETPAJIBHBIN [TOKA3ATENb 110 IIEPBOM METOIMUKE ONPEACIICHHS YPOBHS
(UHAHCOBOT'O COCTOSIHUSA
Pacuer nHTerpanbHON OlIEHKH (PMHAHCOBOTO COCTOSIHUS

3HaYyeHHS MMOKa3aTeaeh
AKTHBHOCT ITokpsiTHE JIuxkBugHOC
Iloka3zarenu b (A) 00s13aTeNTBCT JleBepux Tb PenTabensH
MOJETH B (I13) Poct (P) JD (JIK)denex OCTb
. Kpenurtopck Wuterpan
PEHTHUHIOBOrO as Onepaunon | M3meHenue CoOcTBeHH HEIC (Penrad)Pe LHOG
areHTCTBA Hast o0beMa BIif KalTUTall | CpeAcTBa M | HTabeNbHOC
, 3a70JKEHHO 3HAUYEHHE
Moody’s CTh/BEIDYIK npuObLTE/ O MPOJAXK /Atoro SKBHUBAJCHT | Tb aKTHUBOB
RiskCalc o byd 0s13aTENBCTB aKTHUBHI, bI/UToro (RoAA)
a aKTUBBI
2016r.
2017 r.
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2018r.
OTKIIOHEHNE
2018 r. or
2016 1.

(+5)

PaccunTaiite 3Ha4eHHS ¥ MHTETPAIBHBIH IIOKA3aTelb 10 BTOPOW METOIUKE OIPE/ICIICHUS YPOBHS
(MHAHCOBOTO COCTOSIHUS

Pacuer HHTCTIPAJIbHOI'O 3HAYCHHA (bI/IHaHCOBOI‘O COCTOSIHUA 11O MCTOJUKC SKCIIPCCC-OLCHKN

3HaueHHs IMOKa3aTeaeh

Ko - ko3¢ pumment KJI - K1 - KM - Pentabemsno | MHTETpamsH
o0ecreyeHHOCTH KodpumneHT WHTEHCUBH | K03(dduime | cTb (mpuOBLIL | O€ 3HAUCHUE
IToxa3zarenn 000pOTHBIX TeKyLIel OCTh HT o
JKCTpecc- aKTHBOB JIMKBUJHOCTH obopoTa MEHEIKMEH | Haloroo0JoXx
OIIEHKHU COOCTBEHHBIMHU (obopoTHBIE aBaHCHpYe Ta eHust /
(rHAHCOBOTO WCTOYHHUKAMHU AKTHBBI / MOTO (npuObUTE | COOCTBEHHBIN
COCTOSIHUS (COC / obopoTHbBIE | KpaTKOCPOYHbIE Kamurana | OT mpojax / KamuTan)
AKTHUBBI) 00513aTeIBCTBA) (BBIpYyUKa / BBIPYYKA)
AKTHBBI)
2016 .
2017 1.
2018r.
OTtkoHEHHE
2018 r. ot
2016T.

(+5)

CormacHo MeToIWKe ONpeAeieHus (PUHAHCOBOTO COCTOSIHUSI  CEIIbCKOXO3SHCTBEHHBIX
ToBapompousBoguTened B QeaepasbHoM  3akoHe  «O  (HUHAHCOBOM  0O3/I0POBJICHHUH
CEIIbCKOXO03SHCTBEHHBIX TOBAPOIIPOU3BOIUTENCH» 3HAYCHHUS KAXKIOTO M3 KOA(P(PUIIMEHTOB OICHUTE B

0ajnax B COOTBETCTBHU C METOAUKOM 3aKOHOIATENLCTBRA.
PaccuuraTh nokazarenu (1)I/IHaHCOBOI“O COCTOSIHHUSI CEIIbCKOXO03SMCTBEHHBIX

TOBapOHpOI/BBO,I[I/ITeHeﬁ Y 3HaUYCHUS 0aJlJIOB HA NPpCANPUATHH 34 ICPUOJ]

3HaueHHUs TOKa3aTeneu
®unancoso | Wurerpanb
i HOE
ObecnieueH HE3aBUCHM 3HAaYCHUE
AbcomoTH . ®DHUHAHCOBO
. Texymei HOCTH . OCTH B (6ambn)
ol Kpurngeck i
Toxer - JIUKBUAHOC | COOCTBEHH OTHOIICHUN
JMKBHUIHOC | OH OLICHKH HE3aBHUCHM
TH BIMHU (dbopmupoBa
TH oCTH
cpeAcTBaMU HUS
3aracoB 1
3arpar
2016 .
2017 r.
2018r.
OTkJ0HEHUE
2018 r. ot
2016 .
(+i-)

BEIBOMIBI TO KOHTPOJIBHOI paboTe

1. Yrto mo3BOJUIN BBHIIBUTH HCCIICAOBaHNA HAa OCHOBC NNPUMCHCHUA U OUCHKH (I)I/IHaHCOBOFO
COCTOSAHUA C MTOMOIINBIO HHTCTPAJIbHBIX MO}IGJ’IGI\/’I
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2. Kakme mnpeumymiecTBa HM HEJOCTAaTKOB M TIOKa3aid OOOCHOBAaHHOCTh M CTEIEHb

MPAKTUYCCKOI'0 UCIIOJIB30BAHU KAKA0I'0 U3 MCTOIOB.

Ilo3BomsroTr 1Mt MOACIHN YUYECTH PEruOoHaJIbHBIC u
CEIIbCKOXO03ICTBEHHOI'O MMpOnU3BOACTBA, T.C. JOCTATOYHO JIK
IMOJIOKCHHUEC paCCMATPUBACMbBIC HHAWKATOPHBI KAXKAOI'O U3 MCTO/I0B.

3.

3.4. TunoBoii pacuer

oTpacieBble

0COOEHHOCTH
OTPaXKAOT peallbHOE

TemaTuka THUIOBBIX PacCuCTOB YCTAHABJIUBACTCA B COOTBCTCTBHUU C I/I3y‘IaeM0ﬁ
TEMOHM. HpI/IMCpBI OJHOT'0 U3 BAPUAHTOB THIIOBOI'O pacdcTa I10 K&)K,Z[Oﬁ TCMC.

Tema OcHOBBI (pHAHCOBBIX BHIYHCICHUMH

Hlects ((hpmHAHCOBBIX ) PYHKIMI CIOKHOTO IMTPOLEHTA MTO3BOJISIOT YCTAaHABINBATH KOJTUYECTBEHHYIO
B3aUMOCBA3b CTOMMOCTH JI€HEr B Pa3HbIC NEPUOAbI BPEMEHHU U I10Jy4aTh KOJIUYECTBEHHYIO OLIEHKY
BPEMEHHOH CTOMMOCTH JEHEr KaK KaluTajla, CIIOCOOHOro IMPUHOCUThH J10X0A. BpemeHHas oleHka
JICHEXHbBIX TOTOKOB OCHOBAHA HA UCIIOJIb30BaHUM HIECTH (PYHKIMI CII0KHOTO MPOLIEHTA CYILECTBYET B

CJIG[[}/IOHICf/'I noCICa0BaTCIbHOCTH !

ba3oBble puHaHCOBbIE

HKIIMHA CJTOZKHOI'O IPOLECHTA

Homep dbyHKIIMU CIIOKHOTO MPOIEHTa [Tpsamas yHkums, XapakTepucTuka
K02 unmeHT byHKITIN
1.Bynymas CTOMMOCTb JCHEKHOM CAMHULEL | E\/—p\/ (I + i) (1+1)" — MHOKHTeNH
(HaKoIJIEHHAs! CyMMa €TUHUIIBI) HapAIEHHS
Bynymast cTonMOCTb I€HEKHON €MHUIIBI TIPH i
Oostee yacToM, 4yeM 1 pa3 B roji, HAUHUCICHUH FV =PV (Q+-) nk
MIPOIICHTOB K
2. byaymasi CToUMOCTb OOBIYHOIO aHHYUTETA 1+i)" -1
(PMT - perynsipHbIii UTaTeX B HavYase i
Ka)J10r0 Nepuoza) 1+i)" =1
FVA = PMT L Koa(urmeHt }
i HaKOIJICHUs  JCHEXHOM
€IMHHUIIBI
3 ®daktop (QoHIa BO3MEUICHHUS KamuTaia - . i
HNEPUOANYECKUI B3HOC B ()OHJ HAKOILICHHSI PMT = EV _r 1+i)" -1 - hakrop
1+i)" -1
(L+1) (dboHIa BO3MEIIEHUS
4.JInCKOHTHpPOBAaHUE - TEKyIlass CTOMMOCTH
i 1 ———— -JIMCKOHTHBIN
€HE)XHOW  eAMHUIBI TpU  HAYHUCICHUU -
A A a p PV = FV N (]__|_ |)n
npoIeHToB 1 pa3 B roj @+
MHO>KUTENb
5.Texymiasi CTOMMOCTb OOBIYHOTO AHHYHTETA 1 1- 1
IIpH IUTaTeXKax B KOHIIE KaXKI0ro mepuoaa 1- m @+i" KOO QHIMEnT
PVA = PMT ——— i
' MPUBE/ICHUS PEHTHI
6. B3HOC Ha aMOpTHU3ALMIO €IMHULIBI i
- n\n
PMT = PV i 1-@/a+1)")
1-(LI(L+i)") K03 puLreHT
ToTareHus
3aJI0JDKEHHOCTH
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O06o3HavYeHUs B IPUBEACHHBIX BhIIIE (hOpMyIax:

PV — Tekymias CTOMMOCTb JICHEKHOUN €AMHUIIBI,

| — rojoBast MPOIICHTHAsI CTaBKa,;

N — KOJIMYECTBO JIET (IEPUOJIOB);

K — KonMuecTBO IUIaTekeil B Te4eHHE OJHOro roja (Ieproa);
FV — O6yaymiast cTouMoCTh JCHE)KHOM €TUHUIIBL;

PMT — enHOBpEMEHHBIN IJIATEX N-0T0 MEPHUOJIA.

PaccuuTaTh o THIIOBBIM YCJIOBUSM 3a1da4 3HAYCHUA 0a30BBIX (l)YHKHHfI CJIOKHOT'O IIPOLCHTA.

(DYHKI_[I/IH CJIOKHOT'O IIPOLCHTA

3HaueHue

Koddurme
HTOB

Htoros
oe
3HAUCHH
e

WNuBectopy 3a 5 ner HE0OXOAMMO HAKOMUTh KamHUTald JJsl pealn3aluu
MHBECTULMOHHOTO MpOeKTa B cymme 2,5 MIH. pyOisel, oIpenesinTh
NEPUOANYECKU JICTIOHUPYEMbIH MTOTOK IUIaTeXel (€KeMecsyHO) OT J0X0/1a,
o craBke 14% TrogoBBIX.

Paccuutare Oyayniylo CTOMMOCTb IIOTOKA apeHAHBIX  IJIaTexXew,
BO3HUKAIOIIMX B KOHIIE TOfa, €CJIU T0JI0BOM apeHJHBIM IUIaTeX IEepBbIE
yeTbIpe roga cocraiseT 400 Toic. pyo., 3aTeM oH yMeHbIIUTCs Ha 150 ThIC.
py0. u coxpaHuTcs B TeueHUE Tpex jeT. CtaBka nuckonta — 12%.

COepbaHk BBITAT KPETUT HA cyMMy 2 MITH py0. cpokom Ha 10 met mox 12%
rofoBbix. [loramieHue Kpeaurta JODKHO TPOM3BOJIUTHCS — PaBHBIMHU
CXKEMCCAYHBIMHU BBIIIaTAMHM B KOHIIE KaXXA0I'0 IoJa, BKIOYaOIIMMHU
roraiieHie OCHOBHOT'O JIOJITa U TPOIICHTHBIC TLIATEXKH.

JloctaTouHo 11 oN0KUTh Ha cueT 600 Thic. pyOmeil Ha IeMO3UTHBIN CYET C
€XKEMECSIYHBIM HAUMCIICHUEM CJIOXKHBIX MTPOLIEHTOB 110 cTaBke 10% rogoBhIX
JUIs IpUOOpeTeHus yepes 5 neT noma croumoctbio 900 Thic. pyo.

Ornpenenure COBPEMEHHYIO (TEKYIIYI0) BEIWYHHY BIIOKEHHBIX CPEJICTB,
KOTOPBIE IOJKHBI OBIThH BhITIaueHbI yepe3 4 roaa B cymme 300 Teic. pyOeil.
B Teuenme sToro mepuosa Ha NEPBOHAYAIBHYIO CYMMY HAYHCISIOTCS
CJIOKHBIE IPOLEHTHI 10 cTaBke 14 % rogoBbIx?

Kakyto cymmy HE0OX0IMMO BIOXKHUTH POAUTENSIM B OaHK, HAuUCIsomMi 14
% TOA0BBIX, YTOOBI XBAaTUIIO MEPEUUCIIATH 3a 00ydeHue 1o 60 Teic. pydieit B
roJ (mepuos oOyueHus 4 roaa).

Tema PUHAHCOBLIE l'lOTpeﬁl-lOCTl/l Opranmsanuu.

WmetoTcst cieayromuye TaHHbIe 0 pe3yibTaTax IesTelnbHOCTH Kommanuu. Oobsem mpoaax $2000,
Pacxonpr 850, Tthic.py0. Yucrtas npuObuie 1150 ThIC.pyO, AxtuBel 5000 ThIC.pYO, OOmas
3agomkeHHocTh 3000 ThIC.py0, CobcTBeHHbI KanuTan 2000 Teic.py0, AKTHBEI U pacX0/Ibl H3MEHSFOTCS
MPOTOPIMOHATIBHO 00BeMy MpoaX. J{MBUIEH B HE BhIIaYMBatOTCA. OXKHUIAACTCS B CIEAYIOIIEM Oy
noctudb o0beMa pogaxk 2300 Teic.py6. Onpeaenute NOTPEOHOCTH BO BHENTHEM (DHHAHCHPOBAHHUH.

Tema Pacuer onepaninoHHoOro ppryara u 3anaca (pMHaAHCOBOI IPOYHOCTH

Tunosoit pacuer 1. Onpenenenue 3anaca punanconoit npounoctu (ITmenuna). Paccunrars
BEJIMYMHY 3araca GUHAHCOBON MPOYHOCTH B % K BBIPYUYKE OT MPOJIAXK, €CIIU BhIpPYUKa OT MPOJAAXK —
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6996 ThIC. py0., COBOKYITHBIE IIEPEMEHHBIC 3aTpaThl 5888 ThIC. py0., MOCTOSIHHBIC 3aTpaThl — 332 THIC.
pyo.

Penrenue 3amaun:

Touka 6e3yObITOYHOCTH — 3TO TaKOW 00BEM peanu3aliy, IpU KOTOPOM (pupMa HEe TMOJTydaeT HH
npuObuld, HU YOBITKOB. [l TOro, droObl paccyuTaTh JaHHBIM [OKa3aTelb, HEOOXOIUMO
MIPEIBAPUTEIILHO BBIUYUCIIUT 3HAUCHUE KO3 duimenta MapxkuaanbHoro noxoaa (KM/I) k Bepydke oT
peanu3anuu (B). B cBoro ouepenp MapKMHAIBHBIA JOXOJ — 3TO pa3HUIlA MeXAy BbIpyukor (B) u
IIEpEMEHHBIMU 3aTpaTamu (3mnep):

MJI B-3,, 6996—15888

Kwn =5 B 6906 16
Bnoer 332
TB = = = 2075
Kug 0,16

Takum o6pazom, ecnu dupma OyneT peanu3oBaTh NpoAykiuioo Ha 2075 Teic. py0., 4TO OHA HE
MOJYYHUT HU NpUOBUIH, HU YOBbITKA. Eciin 00beM peanuzanuu coctaBuT MeHee 2075 Thic. pyo0., To pupma
OKa)XeTCsl B YOBITOUHOM 30HE, eciu 6osiee 2075 ThIC. py0., TO OyIeT mory4aTh NPUObLTH.

3amac MpOYHOCTH MOKA3bIBACT HAa KaKyIO BEJIMYMHY (pUpMa MOXKET COKPATUTh 00BEM pealn3aluu 1
IIPH 3TOM HE OKa3aThCs B yOBITOUHOM 30HE. PaccunThiBaeTCs AaHHBIN MOKa3aTelb KaK pasHUIA MEKIY
(haKTHYECKH ¥ MOJTy4aeMOil BRIPYUKOI M TOUKOH 0€3yOBITOUHOCTH.

3[1® =B - Th = 6996 — 2075 = 4921 1eIC.pybaeCii

3110/—3“—4921—0703 70,3%
b=~ = Goog = »703(70.3%)

®upma moxet Ha 70,3% cokpaTUTh 00BEM peaTn3alliy U IPU ITOM HE OKa3aThCsl B 30HE MOTYYECHHUS
yOBITKOB.

Tunosoii pacuet 2. OnpeneneHue CUIbl BO3ICHCTBUS OMEpaliMoHHOTo phryara (OBec)

Omnpenenute W3MEHEHHsS YPOBHS NPUOBUIM NTPEANPHUATHS B MPEACTOSIIEM MEPUOJIE U CHITY
OTIEPAIIMOHHOTO pbluara Mpu CIEAYIOIUX YCIOBUAX:

BBIPYYKa B OTYETHOM mepuoje cocraBuia 409 Teic. pyo.,

nepeMeHHsble 3aTpaThl — 277 ThIC. pyo.,

MOCTOSTHHBIE 3aTpaThl — 79 THIC. pyo.,

Pewenue 3anaun:

Cuna Bo3/1€iCcTBHS ONEPALMOHHOIO pblYyara pacCYMThIBAETCs 10 popMyIie:

CBOP=MII/I]I,

rae MII — mapkuHaabHas IpUOBLIb,

IT — npu6bLIb.

MapskunanbsHas npuosls (MII) — 3710 pasHuna mMexay Belpyukoil (B) u nmepemeHHBIMU 3aTpaTamMu
(3mep):

MII=B-3nep

MIT =409 — 277 = 132 TbIC. pYO.

[TpubsLTE paccunThiBaeTCA 10 HopMyIie:

IT=B-3nocr-3nep,

re 3MoCT — 3aTpaThl MOCTOSIHHBIE.

[1=409 — 79 — 277=53 ThIC. pYO.

CBOP=132/53=2,49.

[TomyueHHOE 3HA4Y€HHME CHUJIBI BO3JEHUCTBHSA ONEPALMOHHOIO phlUara CBHUJETENBCTBYET O
CJIEYIOIEM: TIPHU POcTe (CHIKEHUH ) BEIPYUKH Ha 1% MpuOBLIE MPEeANPUATHS YBETUUUTCS (COKPATUTCS)
Ha 2,49%.

Tumnooii pacuer 3. Pacuet Touku 6e3yobTounocTH (Iloaconnednuk)
Paccunrtars TOuky 0€3yOBITOUHOCTH
HcxonHble JaHHBIE:
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Bripyuka = 6845 ThIC.py0

[Tepemennble 3aTpathl Ha equHULY npoaykuuu = 0,753 TeIC.pyO

[TocTostHaBIE 3aTpaThl = 70 THIC.pyO

[Tepemennsie 3atpatbl = 446 ThIC.pyO

Ilena 3a exn. mpoayknuto = 1,159 Teic.py0

Pewenue 3anaun:

CymiectByto aBe POpMYIIBI Ui pacyeTa TOUKH 0€3yOBITOYHOCTH — B HATYpaJIbHOM M CTOUMOCTHOM
BBIPAKCHUH.

Touka 6e3yOBITOYHOCTH B ICHEKHOM BBIPaXKECHUU

6eav6 _ Buipyuka x 3aTpathl nOCTOAHHEIE
Tourwa be3ybeiTourocTH = (Buipyuka - 3aTpaTtsl NepeMeHHEe )

6845 %70 479150
6845 — 4446 2399

Touka 6e3yObITOYHOCTU = = 199,73

Jlyist Toro 4To0BI paccUUTaTh TOYKY O€3yOBITOYHOCTH B HATYPATBLHOM BBIPAKCHHH, HEOOXOIUMO
HCIOJIb30BAaTh CJIEAYIONINE TOKA3aTEeNN:

[TocrostHubIC 3aTpaThl HA 00BeM (FC);

Ilena enunuel ToBapa (yciayru, padbotsr) (P);

[lepemennsie 3aTpaThl Ha equHuUIly npoaykiuu (AVC).

Paccunrtars TOUKy 0€3yOBITOYHOCTH B HATYpAIbHOM BBIPRXKEHUU MOYKHO 10 CenyromIel hopmyie:

BEP=FC/(P-AVC)

B nanHoMm ciiydae mo utoraM pacudera MOJIYYUTCS KPUTHUUYECKUH 00beM MpoJaxk B HATypalbHOM
BBIPKCHUH.

Touka 6e3yOBITOYHOCTH B HATYPaJIbHOM BBIPAKEHUU

BEP=FC/(P-AVC)

BEP =70/(1,159-0,753) = 172,4.

TunoBoii pacuer 4. OnpeneneHue nopora peHTadenbHOCTH (PhIKHK)

Paccuuraiite nopor peHTabeNIbHOCTH.

Pewenue:

[Topor peHTabenbHOCTH — 3TO TaKasi BEIpyUKa OT pealu3aliu, Ipu KOTOPOU NMpeAnpUsTHE HE UMEET
yOBITOK, HO emie He uMeeT M NpuObuUIM. CyMMBI NOKpBITHS B TOYHOCTM XBaTaeT Ha IOKPBITHE
MOCTOSIHHBIX 3aTpat, a mpuObUTh paBHa HYI0. [lopor peHTabenbHOCTH («TOYKa OE3yOBITOYHOCTU)
orpeJensercs 1no Gpopmyie:

[TP=3noct/((BP-3nep)/BP),

rae 1P — mopor peHTabenbHOCTH,

310CT — 3aTpaThl MOCTOSIHHBIE,

3nep — 3aTpaThl IEPEMEHHBIE,

BP — BeIpyuKka oT peasmzanuu.

TTP = 156/((1064-608)/1064) = 364,49

TunoBoi pacuet 5. Onpenenenue ko3 duirenta mapxkuHanbHoro goxona (IIpoco)

Hano: niena 1. I mpoca = 170 pyOneit, neprniernsie 3atpatsl 1 11 = 142 py6is,

Teneps gaBaiite onpenenum KodhOUIIMEHT MapKUHAIBHOTO 10X0/a

Koadurment mapxuHabHOTO a0X0ona = lleHa emuHUIBI MpoayKIuu — [lepeMeHHbIe 3aTpaThl
npennpusaTus / LleHa e IMHUALIBI TPOTYKITUU

OTCIOJIa CIICITYET:

Koaddunuent mapkunanpHoro goxoma = 170-142/170 = 0,165

TunoBo#i pacuer 6. Onpenenure KpUTHUECKHU 00BEM MPOAAX B PYyOJIAX, €CIU IeHa €IUHUIIBI
toBapa — 800 py0. [IepeMeHHbIe 3aTpaThl HAa €IUHUILY TOBapa — 75% 11eHbl. ['0/10Basi cymMMa MOCTOSTHHBIX
3arpat — 1200 TbIC. py0. 4800 THIC. PYO.
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Pemenue: Bkput = T6 * L. T6 = [Tocrosaubie 3atpatsl / (11 - 3mep). Orcroga: T6 = 1200000 / (800
- 600) = 6000 ex. Bkput = 6000 * 800 = 4800 TbIC. PYO.

Tema 3(])(1)CKTHBHOCTL HCIIOJIb30BaHUsA OCHOBHbBIX U 060p0THLIX AKTHUBOB

3amaval. Omnpenenure onepanuoHHbIH u (uHaHcoBed 1uKIBl npeanpustus CXIIK CXA
«HeenoBckasy, ecnu 3a npomeamui rof (360 mHei):

Bripyuka ot peanuzaunu cocraBuina 28915 Teic. pyo.

CebecroumocTs ipoaykiuu 25871 TeIC. pyo.

Cpenssiss BeIMUMHA MPOU3BOJCTBEHHBIX 3aIlacOB 3a aHAJIM3UPYEMbI Mepuoji coctaBiger 13296
THIC. PYO.

CpenHss BenudyrHa JeOMTOPCKOM 3a0JDKEHHOCTH 3a aHAM3MPYEMBIH Mepuo coctapisser 3274
TBIC. PYO.

Cpenssisg BeJIMUMHA KPEAUTOPCKOM 3aJJ0JDKEHHOCTH 32 aHAIM3UPYEMBIN TIepro] cocTaBisieT 2385
THIC. PYO.

3amaya 2. OmnpenenuTb UIMTEIBHOCTb ONEPAIMOHHOTO, MPOU3BOJICTBEHHOTO U (PMHAHCOBOIO
uukiioB npeanpustus CITK CXA "AnekceeBckas" Ha OCHOBE CIEIYIOIIUX JTAHHBIX:

Bripyuka ot peanuzanuu npoaykuuu 6e3 HIC paBaa B=20593 Tsic. pyo.

CpeaHero1oBOi OCTaTOK MPOU3BOJICTBEHHBIX 3anmacoB — 3=41755 Teic. pyo.

Cpennero10Boif 0OCTaToOK He3aBepIIeHHOTO Mpou3BoacTBa — HII=3850 Thic. pyo.

CpenHero1oBoi ocTaTok rotoBoi mpoaykmuu — ['TI=50 Teic. pyo.

Cpennero1oBoii ocTaTok JeHekHbIX cpenctB — [IC=84 tric. pyo.

CpenuneroioBasi CTOMMOCTh AeOUTOPCKOM 3am0KeHHOCTH — JI3=113 ThIC. PYO.

CpenneroioBasi CTOMMOCTb KPeIUTOPCKOI 3a10mkeHHOCTH — K3=285 ThIC. pYO.

3anava 3. Komnanus "Arponpoaykr" umeer rogoByro Beipydky 19000 Thic.pybOineit npu pasmepe
obopoTHbIX akTUBOB 26 000 ThIC.pyOneil. PaccuuTaiite koadpduiment obopaunBaeMocT 0OOPOTHBIX
CpencTB ¥ K03 PHUIMEHT 3aKpeTICHHS.

3agaua 4. Komnanus "Arpounsect'umeeT rojoByro BbIpydky 45000 Ttbic.pyOneit. Tekymas
IIPOJOJKUTEIBHOCTh 000pOTa 1€0UTOPCKOM 3a0KEHHOCTH paBHa 45 nHeil. OnpenenuTs BEIUYUHY
NeOUTOPCKON 3aJOIKEHHOCTH.

3amaua 5. Paccuntath 000paunBaeMoOCTh OOOPOTHOTO KalWTalla, €CIM PEeHTa0eIbHOCTh MPOJIaXK
paBHa 15%, mpuObBUIE 10 HanorooGyoxkeHus 7,2 MIIH. py0., CTOMUMOCTh Kamurtaia 26 MiH. pyo.,
CTOMMOCTb JIOJITOCPOYHBIX aKTUBOB — 16,2 MIIH. py0., roJ paBeH 365 nHAM.

Tema CTOMMOCTH HCTOYHMKOB (PUHAHCHPOBAHUS KANIUTAJIA

Tumnosoii pacuer 1. Paccuntats cpeqHioro 1eHy KanuTana npoekta B 100 MiH. py0., eciu 171 ero
peanu3anuu MpUBIEKAIOTC 0AHKOBCKUU KpeauT B cymme 65 miH. pyO. moa 28% (cTaBka Hajora Ha
npubsLIb 20%); ¥ pUOBLIL pUpMBI B cymme 35 MITH. py0., CTOUMOCTBh KOTOpoi cocTtasisieT 30%:

Pemenne: CCK = (28 - 20%) * 0,65 + (30 * 0,35) = 25,1%.

TumoBoii pacder 2. Pa3mep COBOKYITHOTO KanuTalla akKImoHepHoro odmiecTBa coctasiser 2000000
py0. IIpu a3ToM pasmep cobcTBeHHOTO KanuTtaia coctasiusger 1000000 py0., pazMep 3aeMHOTO KanuTaia
— 1000000 py6. Pazmep quBHIeHI0B IO COOCTBEHHOMY KanmuTaly cocTaBiseT 12%, cpeTHeB3BEIICHHAS
NPOIIEHTHAsl CTaBKa IO NPUBJIEYEHHBIM 3aeMHbIM cpenctBaM 14%. CraBka Ha mnpuObuie 20%.
Heo0xo1uMo o1ieHUTh CpeTHEB3BEIICHHYIO0 CTOUMOCTh KanuTalla KOMIaHHH.

Pemenue

Hcnonssyem popmyny WACC = r, % +(1-1)-rq '%:

WACC = 0,12 1000000 +(1-0,2)-0,14 1000000 _ 0,116
7772000000 ’ =7 4000000

Takum 00pa3oM, CTOMMOCTh COBOKYITHOTO KamuTaja coctaBiser 11,6%, mpu 3ToM HEOOX0auMO
OTMETHUTB, YTO B CBS3H C ICHCTBHEM HAJIOTOBOT'O IIMTA CTOMMOCTh 3a€MHOI'0 KanuTtana cocraBuia 11,2%

(14%-(1-0,2)).
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Tumnosoit pacuer 3. Kamuran npennpusitus coctasisier 100000 Toic.pyoieit, n3 koropsix 70000 —
3TO0 coOcTBeHHBIN KamuTan, a 30000 — 3aemubiii. HBecTOp Kemaer momydarh mo 1,5 Teic.pyoOnei ¢
3a€MHOr0 KamuTtasia u 1o 1,3  TeIc.pyosner ¢ coOcrtBeHHoro. HeoOxomumo paccyuTaTh
CPEIHEB3BEIICHHYIO CTOMMOCTH KaluTaIa.

Jlommyckaem, 4To cTaBka Hajora Ha npuosutb coctasisieT 20%. Torna mbl MmoxxeM nocuutath WACC:

7 3
WACC =13 X E-&- 1.5 X 10 X 0.8 =0.91 +0.36 = 1.27

Tak, MUHUMAJIBHO JONYCTUMBIM YPOBEHb JIOXOJHOCTH Jii HMHBECTOpPA INpPHU OMUCAHHBIX BBIIIE
ycnoBuUsiX paBusercs 1.27.

Tema OUHAHCOBBIN JIeBEPUIK

Tunosoit pacuer 1. Paccuutaiite s¢pdext (uHaHCOBOrO phlyara Mnpu CIEAYIOIMIUX YCIOBHIX:
PenrabensHOCTh akTHBOB npeanpusatus = 19%. [lena 3aemubIx cpeacts = 14%. BennmunHa HaJIOTOBBIX
otuncienuit = 6%. Cymma 3aeMHOro kanurtaina coctanisier 180 Toic.pyOmeit u3 o01ieil CyMMbl CpPEICTB
510 TBIC.pyOIei.

Tema duHaHCOBaAS pPeam3yeMOCTb HHBECTUIIHOHHBIX ITPOCKTOB

TumnoBoit pacuer 1. Paccuuraiite 4YMCTyIO TNpUBENCHHYIO CcTOMMOCTb mpoekta (NPV), ecnu
NepBOHaYallbHbIe UHBECTUIMH — 10 MIIH. py0., IPOrHO3HBIE YHCTHIE JOXO/BI B cienytomue 4 roaa: 2
MJIH., 3,5 MIH., 4 MITH., 2,8 MITH. py0., HOpMa puodsut — 10%.

Pemenne: NPV =(2/1,11+3,5/1,12+4/1,13 +2,8/1,14) - 10,0 = -0,4mnu.pyoneit

TunoBoii pacuet 2. PaccuntaTh yueTHBIN CPOK OKYTA€MOCTH MIPOEKTa, €CIIH HaualbHast THBECTHUIIHS
- 1000,0 TBIC. pY0.; MoX0abI: B 1-if rox - 450,0 ThIC. pYO.; 2-1 roxa - 320,0 ThIC. py0.; B 3-ii ro1 - 680 THIC.
py0.; craBka nporieHTa - 16%:

Pemenue: Iloramenne HHBECTULMOHHBIX 3aTPAT U OCTATOK HEMOTAIEHHBIX MHBECTULIMI: B IIEPBBIN
roz (1000 — 450) = 550. Bo Bropoii rox (550 — 320) = 230.B TpeTbeM Irojy: I€HEKHbIE OCTYIIJICHUS 32
nenb = 1,863 Thic. py0. (680 / 365). CooTBeTcTBeHHO JTsi OKymaeMmocTu 230 Teic. py0. motpedyercs
123 aust (230 /1,863). Utoro yueTHbIi CpoK OKYNMAaeMOCTH COCTAaBUT 2 roja 123 aHs.

Tumnosoii pacuet 3.Pazmep unsecturyu - 1150001e1c.py0.. ZI0X0ABI OT UHBECTHIIMNA B IEPBOM T'OJ1Y:
32000T1sI1c.py0.; Bo BTOpoM roay: 41000Tsic.py0.; B TpeTbeM roay: 43750TbIC.py0.; B 4ETBEPTOM IONY:
38250tbIc.py0.. Pazmep OapbepHoii craBku - 9,2%, N = 4.

[TepecunTtaem NE€HEKHBIE IOTOKU B BUJ TEKYIIIMX CTOUMOCTEHN:

PV1=32000/ (1 +0,092) = 29304,031bIC.pYO.

PV2=41000/ (1 + 0,092)2 = 34382,59T1bIC.pYO.

PV3=43750/(1+0,092)3 = 33597,75TbIC.pY0.

PV4 =38250/ (1 + 0,092)4 =26899,29t1bIC.pYO.

NPV = (29304,03 + 34382,59 + 33597,75 + 26899,29) - 115000 = 9183,661bIC.pyO.

OTBer: yKcTas TeKyIas CTOuMOCTh paBHa 9183,66TbIC.pyo..

Tunosoii pacuet 4. Jlano: MaBectunmu B 6u3nec coctaBunu 500 Toic. pyoneid. OxugaeMble JOXOIbI
(CF1) 3a 5 ner cocraar: 2014 rox — 100 Teic. pyOeit. 2015 rox — 150 Teic. pyoneit. 2016 rox — 200
ThIC. pyOseit. 2017 rox — 250 teic. pyouneit. 2018 rog — 300 Teic. pyOnei.

CraBka nuckontupoBanus 20%.

1. yucTeiit nuckonTUpoBaHHbIl g0xo01 (NPV) 3a 5 ner,

2. nnaexc npubssbHOCTH (PI),

3. CPOKHM OKYNaeMOCTH MPOCTOM U TUCKOHTUPOBAHHBIMH,

4. BHyTpeHHIOI0 HopMy AoxonHoctd (IRR).
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Penrenne 3agaun

CHauaza paccynTaeM YuCThIe IeHeKHbIE TOTOKH 1o (hopmyie CFi/(1+r)t

I'me CFi — neHeXHbIe TOTOKH I10 TOJIaM. I — CTaBKa JUCKOHTUPOBaHUS. I — HOMEp roja 1o cyery.

Torma B mepBBI TOA YUCTBIA JeHEXHBIH moTok Oyxer pasen CFi/(1+r)t = 100000/(1+0,2)1
=83333,33 pyOuneii.

Bo BTOpOI#i rox uncThiil AeHexHbIi moTok Oyaer pasen CFi/(1+r)t = 150000/(1+0,2)2 = 104166,67
pyOneii.

B Tpetwii rox uucTelil aenexHbIit notok Oyzaer pasen CFi/(1+r)t = 200000/(1+0,2)3 = 115740,74
pyOneii.

B dgerBepThIii TOM uYMCTHIM JNeHEXHBIH moTok Oynmer paBern CFi/(1+r)t = 250000/(1+0,2)4 =
120563,27 pyOmneii.

B narteiii Toa unucThIi geHexkHbINH noTok Oynet paBeH CFi/(1+r)t = 300000/(1+0,2)5 = 120563,27
pyOeii.

NPV=} CFi/(1+r)i — |,

I'ne I — cymMa nHBECTULIMNA.

> CFi/(1+1)i — cymMMa YHCTBIX ACHE)KHBIX TTOTOKOB.

> CFi/(1+1)i=83333,33+104166,67+115740,74+120563,27+120563,27=544367,28 pyoOncii.

Paccuuraem NPV.

NPV=83333,33+104166,67+115740,74+120563,27+120563,27 — 500000 = 44367,28 pyOueii.

NPV=44367,28 pyoueii.

NPV nomxen ObITh IOJIOKUTEIBHBIM, MHAYE HHBECTULIUU HE onpaBaaroTcs. B Hamewm ciydae NPV
MOJIOXKUTEJICH.

Paccunraem nnnekc pearadenbHoctu Pl

Hupaexc peHTabensHOCTH pacCYUThIBaeTCS 10 hopmyrie:

PI=Y CFi/(1+r1)i /1

(4uCTBIC ICHEKHBIC TOTOKH JIEJIUM Ha pa3Mep UHBECTHUIIHA).

Torma naaekce perradensHocT OyneT = 544367,28 / 500000=1,09.

Ecnu unnekc peHTabenbHOCTH MHBECTHLIMNA Ooublie 1, TO MOXHO TOBOPUTH O TOM, YTO MPOEKT
3 heKTUBEH.

0O600muM nanHbie pacyeta NPV B Tabmnuie.

0O606mmM nanabie pacyera NPV B Tabimie.

l'oner | Cymma unBectuuuit, | Jlenexxuole notoku, | Uucteie neHexxHsle | YuCThIM TUCKOHTUPO-
THIC. pyO ThIC. pyO(CF) MOTOKH, THIC. py0. | BaHHBIN J0XO/,
ThIC. py0. (NPV)
2014 | 500000 100000 83333,33 -416666,67
2015 150000 104166,67 -312500,00
2016 200000 115740,74 -196759,26
2017 250000 120563,27 -76195,99
2018 300000 120563,27 44367,28
Hroro | 500000 1000000 544367,28 44367,28

PaccuuTaem cpok OKynmaeMoCTH NpOCTOM.

NuBectuiun 500000 pyOiei.

B niepssiii rox gnoxon 100000 py6neit, T.e. MHBECTULIMU HE OKYIISTCS.

Bo BTOpoii rog moxox 150000 py6Gueit, T.e. 3a ABa ronxa goxojsl coctaBunu 250000 pybmeit, 9to
MEHBIIIE CYMMBbI HHBECTHUIIUM.

B tpetnii rog noxox 200000 py6aeii, T.e. 3a Tpu rona 1oxo sl coctasuau 250000+200000=450000
pyOmel, 9To MEHBIIIE CyMMBbI HHBECTHITHH.

B uwerBepthiit Tom moxoxm 250000 pyOseir, T.e. 3a dYeThIpe ToAa JOXOABl COCTaBHIIH
450000+250000=700000 py0:eii, 4To O60IbIIIE CyMMbI HHBECTHIIHA.

T.e. cpok okymaeMoCTH TpocToii OyaeT 3 ¢ uem-to rona. Halinem Tounoe 3HaueHue mo popmyiie.

CpoKk OKymaeMoCTH MpocToil =3+(0CTaTOK J0Jra HHBECTOPY Ha KOHEIl TPEThETo roJla)/ IeHeKHbIN
MOTOK 32 YETBEPTHIN TOI.

Cpoxk okymnaemoctu mpoctoii = 3+50000/250000=3,2 rona.
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PaccunTaeM cpok OKyrmaeMOCTH JTUCKOHTUPOBAHHBIMN.

Huecturuu 500000 pyOeii.

B mepBbIit TO unCTHIN AeHEKHBIN MTOTOK 83333,33 pyOreit, T.e. MHBECTHIIMU HE OKYIISTCS.

Bo BTOpOI#i rox uncThiit eHexHbIi motok 104166,67 pybneii, T.e. 3a ABa roja JUCKOHTUPOBAHHbIE
noxozsl coctaBuan 83333,33+104166,67=187500 py0uieii, 4TO MEHBIIIE CYMMBI MHBECTUIIHM.

B tpertnii ron uncThIii neHexHbIi moTok 115740,74 pybOneii, T.e. 3a TpHu ro/1a JUCKOHTUPOBAHHBIC
noxozsl coctaBuau 187500+115740,74=303240,74 pybieii, 4TO MEHbIIIE CyMMbI HHBECTHITUH.

B 4yerBepThIi TOM YMCTHIM JeHEXHBIM MmOTOK 120563,27 pyOneid, T.e. 3a dYeThIpe TojAa
JTUCKOHTHPOBaHHBbIE a0xoabl coctaBuwin 303240,74+120563,27=423804,01 pyOneit, 4TO0 MEHBIIE
CYMMbI HHBECTUIUH.

B maTeii Tox uMcThId AeHexHbIH nmoTok 120563,27 pybOnei, T.e. 32 5 €T OTUCKOHTHUPOBAHHBIC
noxozsl coctaBuiu 303240,74+120563,27=544367,28 py0uieii, 4To 00JIbIIIE CyMMbI HHBECTHUITUN.

T.e. CpOK OKymaeMOCTH JTUCKOHTHPOBAHHBIN OyneT Oombine 4, HO MeHbIe 5 yieT. Halinem TouHoe
3HaueHue 1no Gpopmyie.

Cpok OKymmaemMoCTH JAUCKOHTUPOBAHHBIM =4+(0CTaTOK J0Jira MHBECTOPY HA KOHEI] Y€TBEPTOTO
r0J1a)/9UCTBIA ICHEKHBIN MOTOK 3a MATHIA TOJI.

Cpok okymnaemoctu ripoctoit = 4+76195,99/120563,27=4,63 rona.

PaccuntaeM BHYTPEHHIOIO HOPMY 10XOJIHOCTH.

BuyTpeHHss1 HOpMa JOXOJIHOCTH — 3TO 3HaUE€HUE CTaBKU JAUCKOHTUPOBaHUs, pu KoTopoir NPV=0.

Mo>XHO HalTH BHYTPEHHIOIO HOPMY JOXOJHOCTH METOJOM Iojadopa. B Hayane MOXXHO IPUHSTH
CTaBKY AMCKOHTHPOBaHMUS, pU KOTopoil NPV OyneT nosoXuTenbHbIM, a 3aT€M CTaBKY, IPU KOTOPOH,
NPV Oynet oTpuiiateabHbIM, a 3aTeM HalTH yCpeIHEeHHOoe 3HaueHue, koraa NPV Oynet pasno 0.

Mp1 yxe nocuntanu NPV mis craBku auckoHTHpoBaHus, paBHOM 20%. B atom ciyyae NPV =
44367,28 pyOneii.

Tenepps npuMeM CTaBKY AUCKOHTUPOBaHUS paBHOU 25% u paccuntaem NPV.

NPV= 100000/(1+0,25)1+150000/(1+0,25)2+200000/(1+0,25)3+ 250000 / (1+0,25)4 + 300000 /
(1+0,25)5 - 500000= -20896 pyoOeii.

Wrak, npu craBke 20% NPV nonoxurenen, a npu ctaBke 25% orpunareneH. 3HaUUT BHYTPEHHSA
HopMa jgoxoaHoctd IRR Oyner B mpenenax 20-25%.

BuyTpeHnHsisa Hopma 10X01HOCTH. Pacyer

Haiinem BHyTpenHIot0 HOpMy noxoanoctd IRR mo gpopmyie:

IRR=ra+(rb-ra)*NPVa/(NPVa-NPVb)=20+(25-20)* 44367,28/(44367,28-(-20896))=23,39%.

3.5. TecTroBbIC 3a0aHUA

[Io pmucuunmmae «@PUHAHCOBBIM MeEHEKMEHT Ha npeanpusatun  AlIK»
MPEAYCMOTPEHO MPOBENCHUE CAEAYIOIINX BUJIOB TECTUPOBAHMS: TUCBMEHHOE.

[lucbMeHHOE TECTUPOBAHUE PACCMATPUBAETCS KaK TEKYIIMH  KOHTPOJIb
YCIEBAEMOCTH U IPOBOAUTCS MOCIE U3YUEHUS ONPEEICHHOTO pa3iea JUCIUILIUHBI.

banx mecmoswvix 3aoanuii ocmasnsem 10 eapuanmos no 5-10 eonpocos 6 kasicoom.
IIpusooumcs npumep 00HO20 U3 6APUAHIMOE MECMOBLIX 3A0AHULL.

Tema 1. OcHoBHBIE HanIpaBJIeHUs (PUHAHCOBOIrO aHAIM3a Ha npeanpuaTusax AIIK

1. JIMKBHAHOCTH — 3TO ...

A) crocoOHOCTh MPEeanpUATHS OBICTPO U C MAaKCHUMAaJIbHBIM YPOBHEM (PMHAHCOBBIX MOTEPh
npeoOpa3oBaTh CBOU aKTUBBI B TOTOBYIO TTPOIYKITHIO;

b) cnocobHocTs TpennpusTUs OBICTPO M C MUHUMAIBHBIM YPOBHEM (DMHAHCOBBIX MOTEPh
npeoOpa3oBaTh CBOU aKTHBHI B JICHE)KHBIE CPEJICTBA.;

B) mpeobnaganue B 00s13aTeNbCTBAX NPEANPUITHS KPEAUTOB U 3aiMOB;

2. IlnarexecrnocoOHOCTH MPEANPUSATHUS- ITO ...
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A) crmocoOHOCTh CBOEBPEMEHHO U IOJIHO BHITIOJIHATH CBOU (DMHAHCOBBIEC 00s13aTEILCTBA MEPE]
BHYTPECHHUMH U BHEIIHUMU ITIAPTHEPAMHU, a TAKIKE IIEPE] TOCYHAPCTBOM. ;

b) BO3MOXXHOCTH HMHBECTHPOBATH JCHEKHBIE CPEICTBA B MMPOEKTHI KOMITAHUH-TTAPTHEPOB;

B) cnocoGHOCTH BBHIOIHATE CBOU (PMHAHCOBBIE 00sI3aTEIHCTBA 32 CUET 3aéMHOTO KalKTaa;

3. KoaddurueHT aGCOMOTHON TUKBHIHOCTH, OTIPEACISETCS KaK:

A) cymMMa JE€HEKHBIX CPEJICTB U KPaTKOCPOUHBIX (PMHAHCOBBIX BIOXKEHUH, YMHOXKEHHAs € Ha
KpPaTKOCpOYHbIe 0053aTENbCTBA;

b) cymma neHexHbIX CPeCTB U AOITOCPOUYHBIX (PMHAHCOBBIX BJIOXKEHUH, pa3eéHHas Ha
JI0JITOCPOYHBIE 00513aTEIbCTBA;

B) cymma neHeXHBIX CpelICTB M KPaTKOCPOYHBIX (PMHAHCOBBIX BJIOKEHUH, pa3fenéHHas Ha
KpaTKOCpOUYHble 0053aTeNIbCTBA.

4. Kak onpenensercs Kod(pPUIIMEHT TEKYIEH JIMKBUIHOCTH:
A) Kt =JIC + KOB + 13/10;
B) Ko =IC + A®B + 13/K0;
B) Kt =JIC + KOB + K3/KO;
I') Kta=JIC + K®B + I3/KO;

1. ®unancoBas yCTOWYMBOCTb- ITO...

A) cTtaOWibHOE TMPEBBINICHUE PAcXOAOB HAJ JIOXOJAMH, CBOOOIHBIM MaHEBPHPOBAHHEM
JNEHEXKHBIMH  cpeAcTBaMH H  A((EKTHUBHBIM HUX HCIOJB30BAaHMEM B IIpoliecce TeKyIleH,
WHBECTUIIMOHHON 1 (PMHAHCOBOU JCSITEILHOCTH;

b) cnocobHOCTh puHAHCUPOBATH JEATENBLHOCTD 32 CYET COOCTBEHHBIX PecypcoB U 3(pPeKTuBHOE
WX HUCITOJIb30BAHKE B TEKYIIEH, HHBECTHIIMOHHOW U ()MHAHCOBOH JICSATEILHOCTH;

B) cnocobHOCTh TeHepupoBaTh J0XOA Ul 0OecreueHus: BHICOKONH PEHTA0EeNbHOCTH U JEJIOBOM
AKTUBHOCTH B IIPOILIECCE XO3SMCTBEHHOM €SI TEIbHOCTH;

2. Koadpdunment ¢puHaHCOBOI HE3aBUCUMOCTH PACCUUTHIBACTCS KaK:
A) 3aeMHBIH KanuTall, pa3JieJeHHbII Ha BaJIIOTY OallaHca;

B) coOcTBeHHBIH KanuTall, YMHOXCHHBIH Ha BAJIIOTY OallaHca;

B) coOcTBeHHbIN KanuTa, pa3/ieIeHHbIN Ha BaIIOTY OanaHca,

I') Bamtora Gananca, pa3jiesieHHas Ha 3a€MHBIN KanuTaml;

3. Kax ompenenuts K03 UIHEHT 3310JDKEHHOCTH ((PHMHAHCOBOM 3aBUCHMOCTH):
A) K3 =3K/CK;
b) K¢3=CK*3K;
B) K¢3 =CK/3K;
I Kz =3K+CK;

4. KoadpounueHt ob6ecrieyeHHOCTH COOCTBEHHBIMU OOOpPOTHBIMHU CPEACTBAMM, PACCUUTHIBAETCS
KaK:

A) KB =0A/COC;

b) KB =COC*OA;

B) KB =30C/OA;

I') KB =COC/OA;

5. Koneunslii (pMHAHCOBBIN pe3ynbTaT — 3TO:

A) BbIpaK€HHbBIE B ACHEKHOM (opme MOTepH, yMEHbILIEHUE MaTEPUAIbHBIX U

JIEHE)KHBIX PECYPCOB 32 OTUETHBIN NEPHOL;

B) 310 octaTok oT 0011ero 10X0/4a Mocie BblueTa BCeX U3JIEP’KEK 3a OTUETHBIN MepHO/;

B) »T0 mpupocT nnm ymeHblIeHHE KalluTajaa OpraHu3aluy 3a OTYETHBIN IIEPUOJI, BEIPAKEHHBIN B
dbopme obmIel mpuObUIH UK YOBITKA.
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6. Kakoii Bua npuObUTH HE CYIIECTBYET?

A) ductast npuObLIb;

b) BamoBas npuObLIb;

B) mpuObuib oT nponax;

I') nmpuOBLTE 10 HATOTOOOIOKEHHS;

1) npuObLIb OT XO3SIICTBEHHOMN ACSTEIBHOCTH. ;

7. Kak paccuuThIBaeTCs peHTA0CIbHOCTD pean30BaHHOM npoaykiuu (Ppm)?
A) UIl/Cpr*100

b) IIpn/Cpn * 100

B) UI/A*100

8. Kak paccuutsiBaeTcst peHTabensHoCTh npojax (Pm)?
A) BII/OIT*100

b) IIpn/Cpr*100

B) UII/Cx*100

9. YUncras npuObUTh MOJIOYHOTO MPEANIPUATHS paBHA 1,9 MIH. py0., KOT/1a CTOMMOCTh
COOCTBEHHOTO KaIMTaJla 32 paCUeTHHIN reproa coctaBmia 8,5 MitH. py0. CKOJIBKO COCTaBHUT
pPEeHTa0EIFHOCTh COOCTBEHHOTO KalHTala.

A) 22,4,

b) 56;

B) 45;

10.AHanu3 1eIoBOM aKTHBHOCTH MPEAIPUSTHS TTO3BOJISCT:

A) mpoaHanM3UpPOBATH CIOCOOHOCTH OPraHU3alUK OTBEYATh MO0 CBOMM TEKYIIIM 0053aTeNbCTBAM;
b) ouenuth ypoBeHb 000pOTa — JOXOAHOCTU MPEANPUSITHS B 3aBUCUMOCTH OT BBIPYUKHU U
HCIIOJIB3YEMBIX CPEICTBA B IPOLIECCE XO35WCTBEHHON J€ATEIbHOCTH;

B) oueHuts crnocoOHOCTh MPEANPUSTHS IPUHOCUTD JOXOJ HA BIIOKEHHBIN B HETO KalUTall.

3.6. PyOe:xHbIi KOHTPOJIb

Bonpocs! pyoe:knoro kourpoJsi Ne 1
Bonpocuwi, paccmampusaemvie Ha ayoumopHuIX 3aHAMUSX

1. ®unancoBblii MeHeKMEHT Ha npeanpustuu AIIK u ero mecto B cucreme
YIPaBJICHUS OpraHu3anuen
CymHOCTh U OCHOBOIOJIATA0IINE TEOPUH (PUHAHCOBOTO MEHEHKMEHTA.
[Ipenmet u 00BEKT PUHAHCOBOTO MEHEKMEHTA
Lenb 1 3amaun PUHAHCOBOTO MEHEKMEHTA
OcHoBHBIE PYHKITMN (PUHAHCOBOTO MEHEIKMEHTA
MexaHu3M pUHAHCOBOTO MEHEKMEHTA.
CymHOCTh 1 3HaUe€HUE (PMHAHCOBOTO aHAJIN3A.
Lenb, 3am1a4u 1 CTPYKTypa (PUHAHCOBOTO aHAIH3A.
OcHOBHBIE METObI U PUEMBI B (PHAHCOBOM aHAJIM3E.
10 DYHKIUU CJIOKHOTO U MPOCTOr0 MPOIIEHTA
11. Pacuert cTaBKU AUCKOHTUPOBAHUS
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12. Ananu3 TMKBUHOCTH U IIATEKECTOCOOHOCTH

13. Ananu3 napameTpoB (MHAHCOBOW YCTOMYHUBOCTH.

14. Ananu3 npuOBIILHOCTH U PEHTA0ETbHOCTH.

15. AHanu3 AeT0BOM U PEIHOYHOM aKTUBHOCTH.

16. AHanM3 ¥ MHBECTUIIMOHHON aKTUBHOCTH.

17. ®unaHCcOBBIC MOTPEOHOCTH OpraHU3AIUH.

18. MeTo1bI O1IeHKH (PMHAHCOBBIX MOTPEOHOCTEH.

19. Onpenenenust o6bema (HPUHAHCOBBIX MOTPEOHOCTEH.

20. ITpouecc Or0KETUPOBAHMS.

21. BrokeT mpojax, Mporu3BOICTBA, 3aTpaT, cE0ECTOUMOCTH U.T.JI.

22. lens n 3agaun PUHAHCOBOTO TUIAHUPOBAHUS B OPTaHU3AIIHH.

23. CyIHOCTh CTPATETHYECKOr0 U MPOU3BOACTBEHHOIO TIaHA

24. Bunpl v 3HaYeHUE (PUHAHCOBBIX IIJIAHOB.

25. CymHocTh (PMHAHCOBOTO pa3jiesa B OM3HeC-TUIaHe.

26. BromxeTnpoBaHue — HHCTPYMEHT (PMHAHCOBOTO TIJIAHUPOBAHWSL.

27. Bunpl ¥ CTpyKTypa OI0JKETOB Ha MPEIIPUSATHH. .

28. CymiHocThb U cofiepkanre (GUHAHCOBOTO OOJIKETA.

29. ®uHAaHCOBOE MPOTHO3UPOBAHUE U €0 ITAIIBI.

30. MeTo/1b1 MPOrHO3UPOBAHMSI OCHOBHBIX (DPMHAHCOBBIX MOKa3aTenei
OpraHH3aIliH.

31. YrpasieHue 70X01aMu | MPUOBLIBIO.

32. ConepxaHue W BUIBI PACXOJI0OB M OPTaHU3AIINH.

33. IlokazaTenu mpUOBLTFHOCTH U PEHTA0ETFHOCTH.

34. CymHoCTh 1 OCHOBHBIE KPUTEPHUH OTICPAIMOHHOTO aHAIN3A.

35. YpoBeHb 0e3y0bITOUHOCTH U (PUHAHCOBOW TIPOYHOCTH.

BOleOCbl 05l CAMOCMOSIMENIbHO20 U3ydeHusl

CyurHocTh (PMHAHCOBOTO YIIPABJICHUS OpraHU3aIueH.

Metoasl popmupoBaHus (PUHAHCOBOM MOTUTUKHU CyOBEKTa X035UCTBOBAHUSI.

Ocob6ennocty QyHKIIMOHUPOBaHUs (PMHAHCOBOU cucTeMbl PD.

Konnenmust neHeXHOro IMoTOKa.

KoHuenuus BpeMEHHON CTOMMOCTH JI€HET .

KoHuenuus komnpomMucca pucka v JOXOIHOCTH.

KoHuenuus cTonMoCTH Kanurarna.

Konnenmus 2ppekTHBHOCTH phIHKA KaluTaia.

. Konnenmst acummeTpuaHoit nHGOpMaIIHH.

10 Konreniuu anbTepHaTUBHOCTH 3aTpar.

11.KoHnrenuus BpeMEHHON HEOTPAaHUYCHHOCTU (DYHKITMOHUPOBAHUS
XO3SIICTBYIOIIETO CyOBEKTA.

12.®yHKIUYU CI0KHOTO U MPOCTOTO MPOIEHTA

13.IIpakTuyeckoe NpuMEeHEHNE MeCTU PYHKIUNA CII0KHOTO MPOIICHTA.

14 . MeTonbl pacuera CTaBKM JUCKOHTHUPOBAHUS

15.CymHocTtb 1 cofepkanue GUHAHCOBOrO OIOJIKETA.

16.busHec-1aH €ro KpaTkoe CojJiepKaHue.

17.CymHocth HAHCOBOTO pa3nena B OM3Hec-TIIaHe.
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18.PacueT u 3HaYeHUE ONEPaAMOHHOrO phlyara
19. AHanu3 4yBCTBUTEIHHOCTH OCHOBHBIX NTAPAMETPOB ONEPALIMOHHOTO aHAIH3A.

Bonpocsl py0e:kHOTo KOHTPOJIst Ne 2
Bonpocwi, paccmampusaemvie Ha ayOumopHbIX 3aHAMUIX

JIMBUACH Bl U AMBUICHHAS TIOJUTHKA.

OCHOBHBIE THIIBI TUBUECHIHON MOJUTHUKH.

MeToauky AUBUACHIHBIX BBIMLIAT.

JluBueH THAS TIOJUTHKA U PETYIUPOBAHHUE Kypca aKIIHii

CornacoBaHue pazmepa u nopsiika BoliaT B PocCUICKUX yCIOBUSX.

JluBepcudukaiyss METOAUK TUBUCHAHBIX BHIIUIAT U ONPEICTICHHUE

BO3MO>KHOCTH TOBBIIICHUSI PEHTA0EIbHOCTH KOMITAaHUH 32 CUET

PEUHBECTUPOBAHUS PUOBLIH.

7. OnpeneneHue napameTpoB TOXOJAHOCTH U 3aTPATHOCTH.

8. OnTumu3zanus NOCTOSIHHBIX U IEPEMEHHBIX U3/IEPKEK B IIPOU3BOJICTBE.

9. CymHOCTb ¥ 33/1a4¥l YIIPABJICHUS ONIEPAlUOHHBIMHU AKTUBAMH MPEATPUATHUSI.

10.OcHoBHBbI€ 3Tanbl HOPMUPOBAHUS ONEPALUOHHBIX AKTHUBOB.

11.CymHoCTh U IUKJI BHEOOOPOTHBIX aKTUBOB.

12.Kputepuu 3ppeKTUBHOCTH UCTIOIB30BaHUSI BHEOOOPOTHBIX aKTHBOB.

13.CymHOCTh TU3MHTA B YCIOBUAX PHIHKA.

14.CymHocTth ynpaBieHus: 0OOpPOTHBIMHU AKTUBAMH U UX KJIacCU(pUKAIIHS.

15.CymHocTh NPOU3BOACTBEHHOTO, ONIEPALIMOHHOTO U (PUHAHCOBOTO LIMKJIOB
PEIIPUSTHUSA.

16.OcHOBHBIE 3Tambl yIPaBICHUS 0OOPOTHBIMH AKTHBAMH.

17.ctounnku puHAHCUPOBAHUS OOOPOTHOTO KaIMUTAaJIa.

18.CymiHOCTh ¥ OCHOBBI YIIPABJICHUS KAlIUTAIOM.

19.CrpykTypa kanuTana: COOCTBEHHBIN 1 3a€MHBIN KaruTal.

20.0npeneneHrue CTOMMOCTH KaluTaa.

21.0OntuMu3anus CTpyKTYphI KaruTania.

22 .Uctounuku (pUHAHCUPOBAHUS KamuTaia

23.0mnpenencuue cpennessseiiennoi croumoctu Karnuraia (WACC).

24.OcHOBHBIC MOJIEH OI[CHKH CTOMMOCTH COOCTBEHHOTO M 3a€MHOTO KaInTaIa.

25.DaKTOpHBIN aHaIH3 PeHTA0eTbHOCTH COOCTBEHHOTO KamuTana

26.OKOHOMHUYECKas CYIITHOCTh W MPU3HAKA WHBECTHUITHH.

27.®opMupoBaHrEe MHBECTHUIIMOHHOW CTPATETH U aKTUBHOCTH.

28.DopMBI pealIbHOTO HHBECTHPOBAHHUSL.

29.®opMbl (pUHAHCOBOTO NHBECTUPOBAHU.

30.MHBECTUIIMOHHBIE TPOEKTHI U UX CYITHOCTb.

31.0OcHoBHBIE ATAIbI YIIPABICHUS HHBECTUIIMOHHBIMU MTPOEKTaAMU

32.MeToapl OTIECHKHA SKOHOMUYECKOHN 3(PHEKTUBHOCTH MHBECTUITUOHHBIX
IPOEKTOB.

33.Pa3paboTka u peanu3aiys HHBECTUIIMOHHOTO MTPOEKTA.

34.DrHAaHCOBBIN TUTAH MPOEKTA.

35.[1apameTprl JOXOIHOCTH COBPEMEHHBIX HHBECTUIIMOHHBIX TPOEKTOB.

36.AHaNIM3 UHBECTUIIMOHHBIX IIPOEKTOB B YCIOBUSX pUCKA U UHQIISALIH
28
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37.0OcHOBHBIE TAapaMETPhI OLIEHKA MHBECTUIIMOHHOW MPUBIIEKATEILHOCTH.
38.0mnpeneneHre NHBECTUIIMOHHOTO MOTEHIIMAIa U MHBECTULIMOHHOTO PEUTHHTA.
39.0cHOBHBIE UICTOYHUKY MHBECTUPOBAHUS HA PEANPUITHH.

40.CymHOCTb U COAepKaHUE MOHATUS (PUHAHCOBOE COCTOSIHUE.

41.0OcHOBHBIE METO/IbI OLICHKU (PMHAHCOBOI'O COCTOSTHUSI.

42.CoaeprkaHue UHTErPaIbHbIX MOJIENIEN OLIEHKH (PUHAHCOBOT'O COCTOSIHHUS.
43.HampasieHnus onTuMu3auy GUHAHCOBOTO COCTOSHUS.

BOI’IpOCbl 07151 CAMOCMOSIMENIbHO20 U3y4erHus

OCHOBBI 3aKOHO/IATEITLCTBA O (PMHAHCOBOU apeH/IE.

Oco0OeHHOCTH yIpaBIIeHUS 3aracaMu

OcobGeHHOCTH yTpaBiieHUs JeOMTOPCKOMN 3aI0JPKEHHOCTHIO.

Oco0eHHOCTH yNpaBIICHUS IEHEKHBIMU AKTUBAMH.

VYrpasnenue puHaHCHUPOBAHUEM OOOPOTHBIX AKTHUBOB.

Kpurepuu o6opaunBaeMocT 000pPOTHBIX aKTHBOB.

Pa3BuTHe TeOpuM CTOMMOCTHU KamnuTalia

Onenka BIUSHUS (PUHAHCOBOM CTPYKTYpHI KaluTaia Ha eroCTOMMOCTb .

. CymurHocTh ¥ 3HaYeHHE 3aKOHA 00 MHBECTUIIMOHHOM JESITEIBHOCTH.

10 MeTonndeckre peKOMEH/IAINN OTICHKA WHBECTUIIMOHHBIX MPOCKTOB.

11.THBeCTULIMOHHBIN KIMMAT B arpoOU3HECe peruoHa.

12 .VuBectunmonnsie mpoekTsl B AIIK pernona.

13.CymHocTh 3aK0HA 0 (PMHAHCOBOM 03JIOPOBJIICHUHN CEIHCKOX03SHCTBEHHBIX
TOBapONPOU3BOIUTENEH.

14 Metoauka o1ieHKH (PUHAHCOBOT'O COCTOSIHUS TI0 OCHOBHBIM 3aKOHOJIaTE€JIbHBIM
aKTaM.

15.3apy0exHble HHTErpaIbHBIE MOJIETH OIEHKH (PMHAHCOBOTO COCTOSTHUSA.

16.Monenu OlleHKH KPeAUTOCIIOCOOHOCTH 3aeMIIMKA.

17.MonenupoBaHHe OLIEHKH KPEAUTOCIIOCOOHOCTH 3a€MIIUKA.

18.0cobeHHOCTH peryIupoBaHre Mpoleayp 0aHKpOTCTBA COTIacHO

3aKOHOJATEIBCTBY O HECOCTOSITEILHOCTH (OAaHKPOTCTBE).

CoNoRWNE

3.7. IlpomexyTOoUHasi aTTECTALUS

Buoom npomesrrcymounoii ammecmayuu 6 COOTBETCTBUU ¢ Y4€OHBIM IJIAHOM IO
HampasiaeHuto moarotToBkn 38.03.02 MenemkMmenT mo auctuinimHe «DOUHAHCOBBIN
MeHeKMEHT Ha npennpuatuu AIIK» mpenycmorpen 3ader. PacueTHble 3amaHust K
3a4€Ty OTCYTCTBYIOT.

BOHpOCI)I, BBIHOCHUMBIC HA 3a49€T

1. ®unancoBbiii MeHemKMEHT Ha nipeanpustuu AIIK u ero mecto B cucreme
YIIPaBJIEHUS] OpraHu3aluen

2. CyIIHOCTBH U OCHOBOIIOJIATAIOIINE TEOPUN (DMHAHCOBOTO MEHEIKMEHTA.

3. Ilpenmet 1 00BEKT PUHAHCOBOTO MEHEIPKMEHTA

29



Lenp, 3anaun ¥ PyHKIMU (PUHAHCOBOTO MEHEKMEHTA

OcHoBHbIE PYHKIIMN (PUHAHCOBOT'O MEHEIKMEHTA

MexaHu3m pUHAHCOBOTO MEHEIKMEHTA.

CyniHocTh 1 3HaueHHe (PUHAHCOBOTO aHAN3A.

Lens u 3a7aun ¥ CTpyKTypa (GUHAHCOBOT'O aHAU3A.

. OCHOBHBIE METO/Ibl U TIPUEMBI B (PHAHCOBOM aHaJU3eE.

10 @OYHKIHMU CIO0XKHOTO U POCTOTO MPOLIEHTA

11.Metonp! pacuera CTaBKM IUCKOHTHPOBAHUS

12. AHanu3 TUKBUIHOCTHU U TUIATEKECTIOCOOHOCTH

13.Ananu3 napameTpoB (UHAHCOBOI YCTOMYMBOCTH.

14. Ananu3 npuObUIBHOCTH U PEHTA0ETIbHOCTH.

15. AHanu3 nen0BOM U PHIHOYHON aKTUBHOCTH.

16.AHanu3 ¥ MHBECTUIIMOHHON aKTHUBHOCTH.

17.®unancoBbIe MOTPEOHOCTH OPraHU3alUKA U METOJIbI OIIPEICIICHUS.

18.1Iporecc OroKETUPOBAHUS - OIO/IKET MPOIaXK, MPOU3BOJICTBA, 3aTpaT,
ce0ecTOMMOCTH U.T. 1.

19.1enp 1 33724 PUHAHCOBOTO TUIAHUPOBAHUS B OpPTraHU3aIIH.

20.Bubl hMHAHCOBBIX IIJIAHOB.

21.CyurHocTh (MHAHCOBOTO pa3ziesa B OM3HeC-TIIaHe.

22.®uHAHCOBOE MMPOTHO3UPOBAHUE U €TO STAIIbI.

23.MeTop1 TPOTHO3UPOBAHMS OCHOBHBIX (DMHAHCOBBIX TIOKA3aTeNel OpraHu3alliH.

24 Konnenmuu (MHaHCOBOTO MEHE)KMEHTA.

25.YnpaBieHue 10X0AaMH, PacXoaMid | MPUOBLIBIO.

26.IToxazarenn mprUOBUTBHOCTH U PEHTA0EIBHOCTH.

27.CymHOCTh ¥ OCHOBHBIE KPUTEPUU OMEPAIIMOHHOTO aHAIH3a.

28.Pacyer 1 3HaYeHHE ONEPALIMOHHOTO phlyara

29.AHanu3 4yBCTBUTEIHLHOCTH OCHOBHBIX MTapaMEeTPOB OMEPAIIMOHHOTO aHAN3A.

30.YpoBeHb 6e3yObITOYHOCTH U (PMHAHCOBOM MPOYHOCTH.

31.CyimHoCTh ¥ 3a71a4¥ yIIpaBJIeHUs OMIEPAIMOHHBIMU aKTUBAMH MPEIITPHUSITHS.

32.Kputepuu 3¢ (peKTHBHOCTH UCTIOJIb30BaHUSI BHEOOOPOTHBIX AKTHUBOB.

33.CyIIHOCTh JIM3UHTA B YCJIOBUSX PHIHKA.

34.Cy1HOCTh ynpaBiieHus 000POTHBIMU aKTUBAMU U MX KJIacCU(PUKAIINS.

35.CymHOCTh MPON3BOACTBEHHOTO, OMEPAIIMOHHOTO U (PMHAHCOBOTO ITUKJIOB
MIPEANPHUSITHS.

36.0OcHOBHBIE ATAIbI YIIPaBICHUs 000POTHHIMU aKTUBAMHU.

37.Uctounuku pruHaHCHPOBaHUS 000POTHOTO KamuTaia.

38.0OCHOBBI 3aKOHOIATENHCTBA O (PMHAHCOBOM apeH/IC.

39.CymHocTh (hakTOpUHTA B OCOOCHHOCTH €r0 MIPUMEHEHUS.

40.Cy1HOCTh U OCHOBBI YIIPABIICHUS KATUTATIOM.

41.CtpykTypa KanuTana: COOCTBEHHBIN U 3a€MHBII KanuTaJl.

42.0npeneneHne CTOMMOCTH KaluTala.

43.VIcTounnky (pMHAHCUPOBAHMS M ONITUMU3AITUS CTPYKTYPHI KaluTaIa.

44.0Onpenenenue cpeaHens3BerienHoi croumoctu kanuraia (WACC).

45.9KOHOMUYECKAS CYIIIHOCTh M MPU3HAKU UHBECTUIUH.

46.DopmMupoBaHNe HHBECTUITMOHHON CTPATETH U aKTUBHOCTH.

47.DopMbl peaabHOr0 HHBECTUPOBAHMUS.
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48.Dopmbl PUHAHCOBOTO MHBECTUPOBAHMSI.

49.VlHBeCTULIMOHHBIE MPOEKTHI U UX CYIIHOCTb.

50.0OcHOBHBIE ATaNbl YIPABICHHUS] HHBECTUIIMOHHBIMU MMPOEKTAMU

51.Metozbl OIIEHKH SKOHOMUYECKOH 3(PHEKTUBHOCTH MHBECTUIITMOHHBIX MPOEKTOB.

52.Pa3paboTka 1 peanu3aiys UHBECTUIIMOHHOTO MMPOEKTA.

53.OuHAHCOBBIN IIJIaH MPOEKTA.

54.01eHKa pUCKa MHBECTULIMOHHBIX MPOEKTOB.

55.CyIIHOCTh U COJIEp>KAHNE MHBECTULMOHHBIX BIOKEHUW HA IPEANPHUATHUN.

56.0OcHOBHBIC UCTOYHUKN MHBECTUPOBAHUS HA MPEATIPUITHH.

S57./luBuacHIBI U TUBUACHIHAS MOJIUTHKA.

58.0OCHOBHBIC THITBI TUBHUICHIHON TTOJTUTHKH.

59.MeToauku AUBUACHIHBIX BBIILIAT.

60./luBuaeH1HAS MOIUTHUKA U PETYIMPOBAHNE Kypca aKIUi

61.CyuHoCTh U coJiep:KaHue MOHATHS (PUHAHCOBOE COCTOSIHHE

62.0OcHOBHbBIE METO/IbI OLIEHKU (PMHAHCOBOTO COCTOSIHHMSI.

63.CoaepxaHue HHTErpalbHbIX MOJIENIEH OLEHKH (PUHAHCOBOTO COCTOSIHUS.

64.CymHoCTh 3aK0Ha O (PMHAHCOBOM O370POBJICHUH CEIbCKOXO3SIICTBEHHBIX
TOBapONPON3BOAUTENCH

65.MeTouKa OLIEHKH (PUHAHCOBOTO COCTOSIHUS [0 OCHOBHBIM 3aKOHO/1aTEIbHBIM
aKTam

66.CymHOCTb 3aKOHA O HECOCTOSITENFHOCTU (OaHKPOTCTBE) MPEITPHUSITHS.

67.OuHaHCOBBIE MOJEIN aHAJIN3a U MTPOTHO3UPOBAHUS BEPOSTHOCTH OAHKPOTCTBA

68.1'ocynapctBennsie mporpammsl B chepe AIIK.

4. Meroan4yeckne MaTepHAaJIbl, ONpeAe/Isonue Npoueaypbl ONeHUBAHUSA 3HAHUN,
YMeHMii, HABBIKOB M (MJIM) ONbITA AeSITEJIbHOCTH,
XapaKTepu3yIMX 3Tanbl GopMHUpPOBaHHUS KOMIIETCHIUM

4.1 Ilpoueaypbl OLleHUBAHUSA 3HAHUI, YMEHUI, HABBIKOB
U (MJIK) ONBbITA JeATeJIbHOCTH

KonTtpons pesynpTaToB 00ydeHHs OOydYarOIIUXCs, OTalloB W YPOBHSA
dbopMUpOBaHUS KOMIICTCHIIMH 110 JUCHUIUIMHE «®UHAHCOBBIM MEHEHKMEHT Ha
npennpustan  AIIK» ocyliecTBiaseTcs uepe3 NPOBEICHUE BXOJHOTO, TEKYIIETO,
PYOEXKHBIX, BBIXOJTHOTO KOHTPOJICH M KOHTPOJIS CAMOCTOSTEILHOM PaOOTHI.

dopMBI  TEKYIIEro, MPOMEKYTOYHOTO M HTOTOBOTO KOHTPOJSA, (OHIBI
KOHTPOJBHBIX 3aIaHUH JIJIs1 TEKYIIET0 KOHTPOJIs pa3padaTsiBatoTcs kadenapoit ucxos u3
crieu(pUKN AUCITUTIIMHBI, U YTBEPKIAIOTCS Ha 3aceaHuu Kadeapsl.

4.2 Kputepum oueHKH 3HAHUI, YMEHUI, HABBIKOB U (MJIM) ONBITA AeATEJIbHOCTH,
XapaKTePU3YIOUIUX 3TANbl OPMHUPOBAHUS KOMIIETEHIUI B IIPOI1[ecCe OCBOCHUSA

00pa3oBaTebHOM MPOrpaMMBblI

Omnucanue IIKaJIbl OIICHWBAHUS JIOCTMDKCHUS KOMIICTCHIIMH 110 JUCITUILIAHE
MIpUBEIEHO B TabmuIie 6.
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Tabnuma 6

YpoBeHb OTtMeTKa 1Mo Ornrcanue
OCBOCHHS MATHOATUTBHOM
KOMIICTCHITUN cucreme
(mpomexxyTouHas
aTTecTalus)
6bICOKUIL «3aYTECHOY» OOyuaromuiicss 0OHapyX HJI BCECTOPOHHEE, CHCTEMaTHUECKOe U

rrybokoe 3HaHWE Yy4eOHOro MaTepuana, yMeeT CBOOOIHO
BBINOJIHATD 3a/aHus], NPEIyCMOTPEHHBIE IPOrPaMMOMN, YCBOMI
OCHOBHYIO JINTEPATYpy U 3HAKOM C JTOTIOJIHUTENIBHOM TUTEPaTypOH,
pexoMeHnoBaHHOW mporpammoi. Kak mnpaBwiio, oOywaromuiics
IPOSIBIISIET TBOPUECKUE CIIOCOOHOCTH B MOHUMAHUH, U3JI0KEHUH U
MCIOJIb30BaHUM MaTepuaia

baszoeuiii «3aYTEHOY OOyyaromuiics oOHapyKWI MOJIHOE 3HAHHE Y4eOHOro Mmarepuana,
YCIICIIHO BBIMOJIHACT IPEIYCMOTPEHHBIE B IIpOrpaMMe 3aJaHus,
YCBOMJI OCHOBHYIO JIUTEPATYPY, PEKOMEHIOBAHHYIO B IPOrpaMMe
nopozoewiii «3a4TEHO» OOyuatomuiicss OOHapy)XWJ  3HaHHsI OCHOBHOTO  Y4eOHOTo
MaTepuaiga B oObeMe, HEOOXOOUMOM IJisl JanbHelineld yueObl u
npeacTosei paboTs! 1o npodeccuu, CrpaBisieTCs C BHIIOTHEHHUEM
NPAaKTUYECKUX 3aJaHUH, IPELyCMOTPEHHBIX IIPOTPAMMOMA, 3HAKOM C
OCHOBHOWM  JINTEPaTypoM,  pPEKOMEHJIOBAHHOM  IPOrpPaMMOMH,
JOITyCTHJI TIOTPELIHOCTH B OTBETE Ha 3a4eTe M NPU BBIIOJIHEHUH
3agaHuid, HO o00nazaer HEOOXOAWMBIMH 3HAaHMAMH Ui HUX
yCTpaHEeHHMs IT0J1 PYKOBOJICTBOM IpenoaaBaTesst

— «HE 3aYTEHOY OOyuatomuiicss 00HapyKUJI TMPOOeNbl B 3HAHUSIX OCHOBHOTO
yueOHOro Martepuana, IOONYCTHJ NPUHUUIHNAIBHBIE OIIMOKH B
BBIMIOJIHEHUN ~NPELyCMOTPEHHBIX MPOTPaMMONM  MPAKTUUYECKUX
3aJjaHii, HE MOXET NPOJAODKUTH OOyueHHE WIIM TPUCTYIUTh K
npodeccuoHanbHON JESITebHOCTH o OKOHYaHUH
00pa3oBaTeabHOM Opranu3anyy 0e3 JONOIHUTENbHbBIX 3aHITUI

4.2.1. Kputepun OumeHKH YCTHOIO OTBeTa NMPH BXOJAHOM, TeKyIllleM KOHTpPOJe M
NMPOMEKYTOYHOM aTTeCTAUMN

[Ipu oTBeTE Ha BONPOC 00YUAOIIUKCS TEMOHCTPUPYET:

3HAHUSI: OCHOBHBIE KATETOPUU Y MOHITHS PUHAHCOBOTO MEHEKMEHTA, METOBI 1
npreMbl PMHAHCOBOTO aHAJIN3a MPH OIEHKE aKTUBOB M KalMTaja; MOIX0Ibl U CTPaTeTUU
yhnpaBieHus (UHAHCAaMU, OCHOBHbIE (DMHAHCOBBIE MEXAaHU3MbI, METOJUYECKUIl
MHCTPYMEHTApUH OLIEHKU WHBECTUIIMOHHBIX MPOEKTOB U pealn3aliy yIpaBIeHYECKUX
pEILIEHUM.

YMEHHUsl: TPUMEHSITb OCHOBHBIE METOABI U HWHCTPYMEHTHI (PUHAHCOBOTO
MEHEP)KMEHTa TIpU OLEHKE aKTHWBOB, KaluTalla; OCYIIECTBIATh (PUHAHCOBBIM
MOHMTOPUHI U HMHTEPHPETUPOBATH OCHOBHBbIC (PMHAHCOBBIE MOKAa3aTeNM U MOJEIH;
¢dbopMupoBaTh (PMHAHCOBYIO W MHBECTHIIMOHHYIO TMOJMTUKY, COCTaBISATh (DMHAHCOBBIC
MPOTHO3HI M IJIaHBI B TIPOIIECCEe MPUHATHUS YPPEKTUBHBIX YIIPABICHUECKUX PEIICHUH.

BJaJleHHe HABBIKAMM: WCIONb30BaHUsI (PUHAHCOBOTO WMHCTPYMEHTApHs U
MEXaHU3MOB B cdepe GUHAHCUPOBAHUS, TUBUACHIHON MOJUTHKE U WHBECTUPOBAHUU C
Y4eTOM Pa3BUTHUS MUPOBOH (DMHAHCOBOI CHCTEMBbI; HABBIKAMH OIICHKH WHBECTHUIIMOHHBIX
MPOEKTOB, (MHAHCOBOTO IIJIAHHUPOBAHUS W TPOTHOZUPOBAHMS OJi1 TPUHATHUS
3¢ ()EeKTUBHBIX (PUHAHCOBBIX U MHBECTUIITMOHHBIX PEIICHUMN.
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KpuTepun o11eHKH YCTHOTO OTBETA

OTJINYHO

0o0ydJarouuics 1eMOHCTPUPYET:

- 3HaHWC Marcpuajla OCHOBHBIX KaTel“OpI/Iﬁ HHOHHTPIFI, METOAOB U MEXAaHHU3MOB
(UHAHCOBOTO MEHEIDKMEHTA, HAIpPaBICHWN (PUHAHCOBOTO aHANM3a IPH OICHKE
AKTUBOB W KallMTaJla MOpCANpUATHA, IMMOAXOAbI W  MCTOIbI (I)I/IHaHCOBOFO
TUTAHUPOBAHMSI W TPOTHO3HPOBAHUS;, METOJIUYECKOM HHCTPYMEHTApUU OICHKU
VHBECTULMOHHBIX NPOCKTOB M PEAIM3ALUN YIIPABICHYECKUX PELICHUM, PAKTUKU
MPUMEHEHHS MaTepHalia, UCUEPIIBIBAIOIIE W TOCIEIOBATEIBHO, Y€TKO U JIOTUYHO
U3JaraeT MaTepuall, XOpOILIO OPHUEHTUPYETCS B MarepHaje, He 3aTpyaHSeTCS C
OTBCTOM IIpHU BUAOU3MCHCHUHN SaﬂaHI/Iﬁ

- yYMEHHE TPUMEHSTh OCHOBHBIE METOJbl W HMHCTPYMEHTHl (DHHAHCOBOIO
MEHEKMEHTa NpU OIICHKE AaKTHBOB, KallUTajla; OCYIIECTBIATh (DMHAHCOBBIN
MOHUTOPHUHI ¥ MHTEPIPETHUPOBATH OCHOBHBIE (DMHAHCOBBIE MOKA3ATENN U MOJEIH,
OLICHUBATh  WHBECTHLIMOHHBIE MpPOEKTH, (GOPMHUPOBATH  (UHAHCOBYID U
MHBECTULIMOHHYIO TIOJIUTUKY, COCTaBJISATh (DUHAHCOBBIE NPOTHO3bI U IUIAHBI B
nporecce MNpUHATAA A(P(PEKTUBHBIX YNPABICHYECKHX PpEIICHUH, HCIIONb3Ys
COBPEMEHHBIE METO/bI U ITOKA3ATEIH TAKON OLIEHKH;

- yCIIEUIHOE U CHUCTEMHOE BJIaJICHUE HABbIKAMHU YTEHUS M OLEHKU JaHHBIX B cdepe
(buHaHCHPOBAHMS, TUBUICH/IHON IMOJMTHKN ¥ MHBECTUPOBAHUHU C YIETOM PA3BUTHS
MHUpPOBOH (MHAHCOBOW CHCTEMbl; (UHAHCOBBIM HHCTPYMEHTApUEM OLIEHKU
MHBECTULMOHHBIX IPOEKTOB, (PUHAHCOBOTO MJIAHUPOBAHUS U IPOTHO3UPOBAHUS JIJIs
peanu3anyu 3PPEKTUBHBIX YIIPABICHYSCKUX PEIICHHUHA

XOpo1Io

oOyyaromuics AeMOHCTPUPYET:
- 3HaHHME MaTepuasa, He JIOMYCKaeT CYIIECTBEHHBIX HETOYHOCTEH;

- B IIEJIOM YCIIELIHOE, HO COJepXalllue OTAeNbHbIe MPOOesbl, yMEHUE HNPUMEHSThH
OCHOBHBIE METOJbl M HMHCTPYMEHTHl (DMHAHCOBOTO MEHEIKMEHTa TPU OLEHKE
aKTHBOB, KalMTaja; OCYILECTBIATh (PUHAHCOBBII MOHUTOPUHI U UHTEPIPETUPOBATH
OCHOBHBIE ()MHAHCOBBIC TIIOKA3aTeNId W  MOJETH, OCYIIECTBISATH OICHKY
MHBECTULIMOHHBIX TPOEKTOB, (OPMHUPOBaTh (PMHAHCOBYIO U WHBECTHIIMOHHYIO
MOJINTUKY, COCTaBISATh (PMHAHCOBBIE MPOTHO3BI M IUIaHBI B IPOLIECCE NPUHATHS
3G GEKTUBHBIX YNPABICHYECKHX DPELICHUH, UCMOJb3ys COBPEMEHHbIE METOIbl U
IIOKA3aTeIN TaKOM OLIEHKH;

- B LIEJIOM YCIIEITHOE, HO cofiep Kalllee OTAeIbHbIE IPOOEIbl UIIM CONTPOBOXKAAIOIIEECs
OTJeNbHBIMU OLIMOKaMU BIIaJIeHHE HaBBIKAMU YTEHUS U OLIEHKU JAaHHBIX B cdepe
(uHaHCUPOBaHUS, AUBUIECHIHON MTOJIUTUKYA U HHBECTUPOBAHUU C YYETOM Pa3BUTHUS
MHUPOBOW (PUHAHCOBOW CUCTEMBbI; (PMHAHCOBBIM MHCTPYMEHTApPUEM JJIS pealu3aluu
3¢ (HEeKTUBHBIX YIPABIEHYECKUX PEIIEHUM, OLIEHKH WHBECTULMOHHBIX IMPOEKTOB,
(MHAHCOBOTO IUIAHUPOBAHUS M TMPOTHO3MPOBAHUS, NPUHATHA 3(P(HEKTUBHBIX
(MHAHCOBBIX Y UHBECTUI[MOHHBIX PEILICHHIA;

YIOBJICTBOP
UTEeJIbHO

00yYaroImuics: 1eMOHCTPUPYET:

- 3HaHUSA TOJBKO OCHOBHOTO MaTepuajga, HO HE 3HAaeT JeTalei, JomycKaer
HETOYHOCTH, JOMYCKAaeT HETOYHOCTU B (HOPMYTUPOBKAX, HAPYILAET JIOTUYECKYIO
IIOCJIEI0BATEIBHOCTD B N3JI0KEHUH MPOTPaMMHOTO MaTepHaa;

- B LEJIOM YCIEHNIHOE, HO HE CUCTEMHOE YMEHHE IPUMEHSTh OCHOBHBIE METOJABI U
MHCTPYMEHTHl  (DMHAHCOBOTO  MEHEIKMEHTa;  OCYLIECTBIATh  (PUHAHCOBBII
MOHHUTOPHUHI M UHTEPIPETUPOBATH OCHOBHBIE (DMHAHCOBBIE MOKA3aTeNn U MOJEIH,
METOAMKON OLIEHKHM HHBECTHUIIMOHHBIX MPOEKTOB, (OPMHPOBATh (PMHAHCOBYIO U
WHBECTUIIMOHHYIO TMOJINTUKY, COCTaBJSATh (DMHAHCOBBIE MPOTHO3Bl M IUIAHBI B
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npouecce MNpUHATUS S(PQPEKTUBHBIX YIPABICHUECKUX PEUICHHWH, HCIOIb3Ys
COBPEMEHHBIE METOJbl M TIOKAa3aTeIW OLIEHKH pPAa3JIUYHbIX BUJOB aKTUBOB H
Kanurana,

- B LIEJIOM YCIEIIHOE, HO HE CHCTEMHOE BJIAJICHUC HABBIKAMU YTEHUS U OLEHKHU
JTaHHBIX B cepe PUHAHCHUPOBAHMUS, TUBUACHIHON MOJMTHKN U UHBECTHPOBAHUU C
Y4€TOM pa3BUTHsI MUPOBOI (PMHAHCOBOM CUCTEMBIL; (PUHAHCOBBIM HHCTPYMEHTApHEM
OLIEHKA  HMHBECTUIMOHHBIX  MPOEKTOB, (UHAHCOBOTO  IUIAHHUPOBAHUSA U
MIPOTHO3UPOBAHMS IS peann3aunu 3)(HEeKTUBHBIX YIPaBICHYECKHX PEIICHUH;

HEyJI0BJIETB | O0yyaronuiics:

OpUTEJIbHO | - HE 3HACT 3HAYUTEIHHON YacTH MPOTrPaMMHOI0 MaTepualia, II0X0 OPUEHTHPYETCS B
KaTeropusix M MOHATHUAX, METOJaX M MeXaHu3Me (MHAHCOBOIO MEHEKMEHTa, B
HaITpaBJICHUAX q)HHaHCOBOFO aHajin3a TIIpyd OLCHKEC AKTHBOB M KallMTajla
OpennpusaTHs, MOAXoJaX U  Merofax (UHAHCOBOTO  IUIAHUPOBAHUA U
IIPOTHO3UPOBAHNA, OCHOBHBIX (1)I/IHaHCOBBIX MEXaHU3Max, MCTOANYCCKOM
WHCTPYMEHTApUU  OLIGHKM  HWHBECTULMOHHBIX  IPOEKTOB U  peaju3alnuu
YIPABJICHUYECKUX PELICHUIN HE 3HACT NPAKTUKY IPUMEHEHUS MaTepuaa, J0IyCKaeT
CYIIIECTBCHHBIC OIINOKU;

- HE yMEeT WCII0JIb30BaThb OCHOBHBIE METOJAbl M HHCTPYMEHTHI (PMHAHCOBOIO
MEHEJKMEHTa IpU OLIEHKE AaKTHBOB, KalUTaja; OCYLIECTBIATh (UHAHCOBBIN
MOHUTOPHUHT M MHTEPIPETHPOBATH OCHOBHBIC ()MHAHCOBBIE ITOKA3ATENN M MOJICIIH;
METOABl ¥ TPUEMBbl OLEHKH HHBECTULMOHHBIX IPOEKTOB, (OPMUPOBATH
(UHAHCOBYIO M MHBECTUIIMOHHYIO TIOJMTUKY, COCTABIIATh (DUHAHCOBBIE IPOTHO3BI U
IUTaHBI B IIpoliecce NPUHATUSA ()P (PEKTUBHBIX YIPABICHYECKUX PEIIEHU, JOIyCKaeT
CYLIECTBEHHbIE OIIMOKH, HEYBEPEHHO, C OOJBIIMMH 3aTPYJHEHUSIMH BBIIOIHIET
CaMOCTOSITENIbHYIO ~ paboTy,  OOJBIIMHCTBO  33JaHUM,  HPEIYCMOTPEHHBIX
IIPOrpaMMOM IMCLUIUIMHEI, HE BBIIIOJIHEHO;

- oOywaromiuiicsi He BJAJeeT HABBIKAMU YTCHHS M OICHKH JaHHBIX B cdepe
(buHaHCUPOBaHUS, TUBUICHIHON MOJIUTUKYA U HMHBECTUPOBAHUU C YUYETOM Pa3BUTHUS
MUPOBOM (UHAHCOBOW CHUCTEMBI; (PUHAHCOBBIM HWHCTPYMEHTAPUEM  OILICHKHU
WHBECTUIIMOHHBIX TPOEKTOB, (MHAHCOBOTO MJIAHUPOBAHUS M IPOTHO3ZUPOBAHUS JIJIS
peanuzanuu 3PPEKTUBHBIX YNPABICHYECKUX PEIICHHH, TOMYCKAET CYIIECTBEHHbBIC
OIMOKH, ¢ OONBIIMMHU 3aTPYAHCHUSIMH BBHIMOJIHIET CaAMOCTOSTENbHYIO padoTy,
OOJIBIIMHCTBO MPEAYCMOTPEHHBIX MPOTPAMMO TUCIUILTUHBI HE BHITMIOTHEHO;

4.2.2. Kputepuu olleHKH J0KJIaaa

[Tpu HamrcaHUU MOKJIaa 00YUYaAIOIIHICS JEMOHCTPUPYET:

3HAHMSI: OCHOBHBIX KAaTErOpWii W TIOHATHH (PUHAHCOBOIO MEHEIKMEHTA,
WCTOYHUKOB HCXOJIHBIX JaHHBIX JJII pacyeTra KOMIUIEKCA II0KA3aTelen; TUIIOBBIX
METOJUK W JICHMCTBYIOIIEH HOPMATHBHO-TIPABOBOM 0a3bl HEOOXOAUMOHN JIs OIICHKH
(hMHAHCOBBIX TTapaMETPOB; MOJIXOA0B U CTpPATETHIl yIpaBieHus (UHAHCAMH,; OCHOBHBIX
(hMHAHCOBBIX MEXaHU3MOB U HHCTPYMEHTOB pa3padO0TKU U peain3allii yIpaBIeHYECKUX
pELICHUN;

yMeHHsi: coOpaTb U MPOAHAIM3UPOBATh MCXOJIHbIC JAaHHBIE HAa OCHOBE
HCIIOJB30BaHUs (DMHAHCOBBIX MHCTPYMEHTOB M MEXaHU3MOB JJisl pacueTra (PMHAHCOBO-
SKOHOMMYECKHX TMOKa3aTeleil; OCyIIeCTBUTh (DMHAHCOBBIM aHalU3 JIEATCIIHbHOCTH
XO3IMCTBYIOIIET0 CYObEKTa UM  pacCuuTaTh OSKOHOMHYECKUE U  COLMAIBHO-
AKOHOMMYECKHE MMOKa3aTeNIl; HHTEPIPETUPOBaTh (HUHAHCOBBIE TTOKA3aTeIu U MOJIEIH,

34



0a30Bble MHAUKATOPHI YIIPABJICHUS I€HE)KHBIMUA TOTOKAMH, THBECTUILIUSIMH, aKTUBAMH U
KanuTaaoM; (opMHpPOBATh AJIbTEPHATUBHBIE (PHAHCOBO-?KOHOMHYECKUE CBEICHUS, JIJIs
HPUHATHS YIPABICHYECKUX PELICHUH;

BJajJeHHe HABBIKAMM: WCIIOJIb30BAaHUSI TMPHUEMOB W METOJOB B CHUCTEME
yrpaBieHus: (UHAHCOBBIMU  pecypcaMmM; VYIPaBICHUS aKTUBAMH, KalWTallOM,
MHBECTUIUSMH U JCHEXKHBIMHU IMOTOKaMU; MPOBEACHUS (PMHAHCOBOTO IIAHUPOBAHUS U
MPOTHO3UPOBAHMS, TMPABUIBHO AaHAIW3UPOBATh M HWHTEPIPETHPOBATH (HPMHAHCOBYIO,
OyXraiaTepckylo U HHYI0 HHPOpPMAIMIO; MPUMEHEHHUS (PUHAHCOBBIX pPACUETOB MIJif
MPOTHO3UPOBaHUS (PUHAHCOBOM CHUTYyallMM CyObEKTa XO3SICTBOBAHMS, pEaTM30BAThH
s¢deKkTUBHBIE yIpaBlIeHYECKIE peleHus B cepe GMHAHCUPOBAHUS, MHBECTUPOBAHUS U
TUBUACHIHOM MOJIUTUKH;

Kpurepum onenku xoxkjaaga

OTJIMYHO oOyJaronuiicsi AeMOHCTPUPYET:

- ©CIIM BBINIOJIHEHBI BCE TPeOOBaHWS K HANMCAHUIO W JIOKJIAJa:
o0o3HavyeHa mpoOiemMa U 00OCHOBaHA €€ aKTyallbHOCTb, CJENaH
KpaTKUW aHalIM3 PA3IMYHBIX TOYCK 3PEHUS HA PAacCMaTPHBACMYIO
npo0ieMy U JIOTHYHO U3JI0K€HA COOCTBEHHAs MO3UIUS, JaHbI
MIPaBIJIbHBIE OTBETHI HA JIOMOJIHUTEIBHBIE BOIIPOCHI

XOPOIIOo 00YyYaIOUIMIACS TEMOHCTPUPYET:

- OCHOBHBIC TPEOOBaHMsI K JJOKJIIY U €T0 3alUTE BHIMOJIHEHBI, HO IIPH
O9TOM AOONYIICHBI HGZIO‘IéTI)I. B YaCTHOCTH, UMCHOTCA HETOYHOCTHU B
U3JI0KCHUN Marepuaa, OTCYTCTBYET JIOTHYeCKast
MOCJICIOBATEIbHOCTh B CY)KICHHSX; Ha JIOTIOJIHUTEIILHBIC BOIIPOCHI
IIpH 3aIIUTC AaHbl HCTIOJHBIC OTBECTHI

YAOBJICTBOPUTEIBHO 00y4aroIuics 1eMOHCTPUPYET:

- MMEIOTCS CYILIECTBEHHbIE OTCTYIJICHUs OT TpeOoBaHui K Jokiany. B
YaCTHOCTH: TE€Ma OCBEIl€Ha JIMIIb YaCTUYHO;  JIOMYILEHbI
(akTHUeckue OMMOKM B CU3J0KEHUHU JIOKJIa/Ja WM IPU OTBETE Ha
JIOTIONIHUTEIbHBIE BOIPOCHI; BO BPEMs 3aIUTHl OTCYTCTBYIOT
MIPABUIILHBIE BHIBOJIBI

HEeY/I0BJIETBOPUTEJIbHO | OOyJaromuiics:
- TeMa JIOKJIajla He pacKpbITa, OOHAPY>KUBAETCS CYLIECTBEHHOE

HCIIOHUMAaHHUC HpO6JIeMBI, O6y‘IaI-OH_[I/II\/'IC}I HC Ja€T HUKAKUX OTBCTOB

4.2.3. Kputepuu OlleHKHU BbINOJHEHUSI KOHTPOJbHBIX PadoT

[Ipy BBITIOTHEHWH KOHTPOJBHBIX (CAMOCTOSTENBHBIX) pabOT oO0ydarouuics
JNEMOHCTPUPYET:

3HAHUSI: OCHOBHBIE KATETOPUU U MOHATHS PMHAHCOBOT'O MEHEKMEHTA, METObI U
preMbl (PUHAHCOBOTO aHaJIN3a MPH OLEHKE aKTUBOB U KallKTajia; MOJIX0/bl U CTpaTeTuu
yhnpaBieHUs (UHAHCAaMH, OCHOBHBIE (DMHAHCOBBIE MEXAaHU3MbI, METOJUYECKUIl
MHCTPYMEHTApUI OLEHKH WHBECTUIIMOHHBIX IPOEKTOB U PEAIM3ALMU YIIPABICHYECKUX
PEIIEHUI.

YMEHHUsl: TPUMEHSITb OCHOBHBIE METOABI U HWHCTPYMEHTHl (PUHAHCOBOTO
MEHE/KMEHTa TIpU OLEHKE aKTUBOB, KalWTajga; OCYUIECTBIATh (HMHAHCOBBIN

MOHUTOPHUHI' KU HWHTCPIPCTHPOBATL OCHOBHBLIC q)HHaHCOBBIC MoKa3arejii U MOJICIIU,
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¢dbopmupoBaTh (UHAHCOBYIO U MHBECTHUIIMOHHYIO MOJMTUKY, COCTaBIATh (PUHAHCOBBIE
MPOTHO3BI U IJIaHbI B IpoLecce MPUHATUS () (PEKTUBHBIX YIIPABIECHUYECKUX PEILICHHH.

BJlajleHHe HABBIKAMHU: HCIIOJIB30BaHUS (PUHAHCOBOTO WHCTPYMEHTapus W
MeXaHU3MOB B cpepe (pnHAHCUPOBAHUS, JUBHACHIHON MOJUTHKE U UHBECTUPOBAHUU C
YUYETOM pa3BUTHS MUPOBOH (PMHAHCOBOM CHCTEMBI ; HABBIKAMHU OIICHKH MHBECTUIIMOHHBIX
IPOEKTOB, (UHAHCOBOIO IUIAHUPOBAHHMS U  MPOTHO3ZUPOBAHUS O/  TPUHATHS
3¢ (HeKTUBHBIX (PUHAHCOBBIX M MHBECTULIMOHHBIX PEIICHUN.

KpHTepI/II/I OLHCHKHU BBINMOJHCHUS KOHTPOJbHBIX paﬁoT

OTJINYHO 00y4aroIMHCs JEMOHCTPUPYET:

- BBIIOJHEHBl BCE 3aJaHusl B pPabdOTe W TPOLEHT IPABUIBHBIX
BbIUMCIICHUI He MeHee 86%. AkkypaTHoe odopmieHue padoThl,
NpaBWIbHAS U MOJIHAS UHTEPIIPETalys MaTepruana, 0OOCHOBaHHBIC U
apryMeHTHpOBaHHbIE BBIBOJBL. B mporecce 3ammuThl cBoed paboThI
00y4aroImuiicsl yBEpEHHO U MPABHIIBHO OTBEYAET HA BCE BOPOCHI

XO0pOIIo 0o0y4aromuics AeMOHCTPUPYET:

- BBINIOJIHEHO He MeHee 74% 3amanusi, X0 pelleHus MpaBWIbHBINA. B
oopmieHUH pPabOThI UMEIOTCS HE3HAYUTENIbHBIC IOTPEIIHOCTH.
[IpaBwibHAs, HO HE IMOJIHAS MHTEPIIPETANUs BBIBOAOB. B mporecce
3alIUThl pabOThl OOYYAOLIUICS JaeT MpaBUIbHBIC, HO HE IOJIHBIC
OTBETHI, HCIBITHIBACT 3aTPYJHCHHS B OOOOIICHWM ITOJTYYCHHBIX
Pe3yabTaTOB HCCIIEOBAHUS

YIOBJIETBOPHUTEIHHO 00yYaroIIUICs IEMOHCTPUPYET:

- BBINIOJIHEHO He MeHee 60% Bcex 3amaHMii, MOIXOJ K PEIICHHUIO
MPAaBUIbHBIN, HO €CTh ONIMOKW. 3HAYUTENIbHBIC IIOTPEIIHOCTH B
odopmiienn paboTel. B mporiecce 3ammTel paboThl 00yJarOIIHACS
HE BCerga JaeT  MpaBWIbHBIE  OTBETHI, HE  CIIOCOOEH
WHTEPIPETUPOBATD MOJTYUYCHHBIC PE3YIIbTATHI

HEYJI0BJIETBOPUTEJBHO | O0OyJaroluiics:

- BbinoaHUI MeHee 60% Bcex pacueToB. HeakkypaTHoe odopmiieHue
paboThl, HEMpPABUIIbHASI HHTEPIIPETAINS BHIBOJIOB, JINOO OTCYTCTBHE
BbIBOJIOB. Bo Bpems 3amutel paboThl oOydarouuiics He crnocoOeH
MIPOKOMMEHTHPOBATH XOJ| pEIICHUs, TaeT HENMPAaBUIbHBIE OTBETHI, HE
CIOCOOEH c/IeNIaTh BBIBOJIBI 10 PE3yJIbTaTaM UCCIIEIOBAHUS

4.2.4. KpuTepum OlleHKH BBINOJHEHHUS] TUIIOBBIX PaCYeTOB

[Ipu BBIMOJTHEHUU TUIOBBIX PACUETOB OOYHAOUIUIICS JEMOHCTPUPYET:

3HAHMA: OCHOBHbBIEC KATETOPUHU U MOHATHSI ((PMHAHCOBOT'O MEHEHKMEHTA, METO/IbI U
preMbl (PUHAHCOBOTO aHAJIN3a MPH OLEHKE aKTUBOB U KallKTajia; MOJIX0/bl U CTpaTeTuu
yhnpaBieHUs (UHAHCAaMH, OCHOBHbIE (DMHAHCOBBIE MEXAaHU3MbI, METOJUYECKUIl
MHCTPYMEHTAPUI OLIEHKA WHBECTHIIMOHHBIX IPOEKTOB U PEeAM3alMU YIIPABIECHYECKUX
PEILIEHUI.

YMEHHUsl: TPUMEHSITb OCHOBHBIE METOABI U HWHCTPYMEHTHl (PUHAHCOBOTO
MEHE/PKMEHTa TIpu OLEHKE AaKTHBOB, KaluTalla; OCYIIECTBIATh (PUHAHCOBBIMA
MOHMTOPUHI U HHTEPHPETUPOBATH OCHOBHBbIE (PMHAHCOBBIE MOKAa3aTeNIU U MOJEIH;

dbopmupoBaTh (PUHAHCOBYIO M MHBECTUIIMOHHYIO TOJIMTHKY, COCTaBISATh (PUHAHCOBBIC
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POTHO3BI U IJIAHBI B MPOLEcce NPUHITHS 3PHEKTUBHBIX YIPABICHYECKUX PEILICHUN.
BJajiecHHe HABBIKAMM: KCIOJb30BaHUsI (UHAHCOBOTO HWHCTPYMEHTApUs U
MEXaHU3MOB B cdepe PpruHaHCUpOBaHUS, AUBUACHAHON MOJUTUKE U MHBECTUPOBAHUU C
y4€TOM Pa3BUTHUSI MUPOBOI (DMHAHCOBON CHUCTEMBI; HABBIKAMU OIEHKH WHBECTULIMOHHBIX
NPOEKTOB, (UHAHCOBOTO IUJIAHUPOBAHMS W  MPOTHO3UPOBAHUS O/ TPUHATHUS
3¢ (PEeKTUBHBIX PUHAHCOBBIX U MHBECTUIIMOHHBIX PEIICHUMN.
Kpurepuu onieHK# BbINOJHEHHUS TUNOBBIX PACYETOB

OTJIMYHO oOy4aromuiics AEMOHCTPUPYET:

— PpacycT 3agaHusA BBIIIOJTHCHO IIOJIHOCTBIO 0e3 omnooK U HEIOYETOB C
Y4YCTOM HNPABUJIIBHOI'O MPUMCHCHUA HAa HNPAKTUKE THUIIOBBIX MCTOIUK
pacuera. OOyuyaromuiicsi,  HarjJsAgHO  MPOAEMOHCTPHUPOBAI
MoCICA0BATCIIbHOCTE MU JIOTUYHOCTH PaCYCTOB COIJIACHO THUIIOBBIM
METOoAaM W aJlr'opuTMaM pCIICHUA 3aaad. OCYH.[CCTBJ'ICH daHalIu3 n
HHTCpHpCTaluAa pE3YJIbTaTOB U CACIAHBI ITPABUJIBHBIC BBIBOJBI.

XOpo1Io 0o0yyJaromuics 1eMOHCTPUPYET:

- pacueT 3aJaHMs BBIIOJHEHO HE IOJHOCTBIO C y4eToM 2-3
HECYHICCTBCHHBIX OHII/I6OK, HCIIPABJICHHBIX CaMOCTOATCIBHO 110
TpeOoBaHuio mpernoaaBarens. OOydarolmuiicss TOHUMAaET JIOTUKY
NPUMCHCHUS Ha MNPAKTHKE THUIIOBBIX MCTOJUK pacyeTa. OcCHOBHBIE
pacueThl BBIOJHEHB, HO HE JO0 KOHIA TPOM3BOMUTCI HX
WHTEPIpETAIIHS.
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BHIHO HC 3HAHHE OCHOB THIOBLIX MCTOIMK H HE BbUICpKaH
aaropuT™Mam  penienns  3azas.  OCHOBHYIO  4acTh  BBIBOJIOB
obyuatomuiics He MoKeT 000CHOBATS.

HEYLOBJACTROPHTEILHO OOYU@IOIIHTACH:

- paboTa BHINOJIHEHA MEHEC HYeM  Ha  MOJOBHHY M JAONYHICHbI
cymecrsennnie  omuOxn,  OO0yuaonmiica He  NPOAEMOHCTPHPOBA
NOCHCAOBATEABHOCTE M JIOFHYHOCTE  PACHETOB  COMJIACHO THIOBOH
METOJIHKE, 06)"!8|OlllHﬁCﬂ HPOABIACT HC NOHHMAHHEC METOIHK W HC
MOZKET IPOHIBCCTH AHAMHT M HHTCPHPCTAIIHIO Pe3YILTATOR.

4.2.6. Kpurepnn OHeHKH BbINOJIHEHHS TECTOBLIX 3a/januil

[Ipy  BBINOAHEHHH KOHTPOJILHBIX (CaMOCTOATEABHBLIX) pabor ofyuatoumiics
NEMOHCTPUPYET:

3HAHHSA: OCHOBHBLIC KaTCrOPHM M NMOHATHA (PUHAHCOBOrO MEHEKMEHTA, METOIhI
M npHeMbl (PHHAHCOBOrO AHAIM3A [PH OLEHKE AKTHBOB M Kanutana, Moaxojbl M
cTpareruu  ynpasienus  (HHaHCAMH, OCHOBHbIC  (DHHAHCOBBLIC  MEXaHH3MBI,
METOJIMUCCKHIT MHCTPYMEHTAPHH OLICHKH WHBECTHLMOHHBIX NPOCKTOB W peaju3alnu
YIPaBJICHUCCKUX PELICHHH.

Kpurepnn oueHkn BINOTHEHHS TECTOBLIX 3a1aHHil

OTJHYTHO 00y AIOLIHICH JIEMOHCTPHPYET!
- «85%» npaBuILHBIX OTBETOR

X0pomo 00YHAIOUINFHCA JICMOHCTPHPYET!
= «70%» npaBrAbLILIX OTBCTA

YAOBJICTBOPHTEILHO oOyuaronuiics IEMOHCTPHPYET:
- «60%» NpABHABHLIX OTBETA

HEYXOBJACTBOPHTEABHO | O0YHAIONIMIICA:
= «50%» 1 Menee NpasHALHEIX OTBETA

Paspabomuuk: douenm, Komap O.K. forr =

HonTIHek)
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